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1. Indpopmanis npo ToBapucTBo Ta OCHOBa MiArOTOBKHM (PiHAHCOBOI 3BiTHOCTI 3a
2018 pik.

VY 1HX MOSCHIOBAILHUX MPUMITKAaX HABOAWTHCS JOJATKOBA iH(OpMAILis, PO3KPUTTS SKOi
BUMaraeTbcs 3akoHOM Ykpainu «IIpo Oyxranrepchkuii 00Jik Ta ()IHAHCOBY 3BITHICTH B
VYxpaini» Ne 996-XIV Bin 16.07.1999 poky, i3 3MiHamMH 1 JTOIOBHEHHSAMH, 1 MiKHapOJIHUMHU
cTangapTamMu (iHaHCOBOI 3BITHOCTI, 1 sIka He MICTUThCS Y (popmax ¢iHaHCOBOI 3BITHOCTI: banmanc
(3BiT mpo ¢inancoBuii cran) ctanom Ha 31.12.2018 p., 3BiT npo ¢inaHcoBi pe3ynbTaTH (3BIT PO
cykynHui noxin) 3a 2018 p., 3BiT mpo pyX rpomIOBUX KOIMITIB (3a nmpssMuM MeToaoM) 3a 2018 p.,
3BiT npo BiacHUi Kamitan 3a 2018 p.

Indopmanis npo ToBapucTso:
TOB «®K «IHBECTCTAH/IAPT» (mamam — «ToBapucTBO») 3apeecTpoBaHO BiAIIOM
Jep KaBHOI peecTpallii FopuaAndHuX oci0 Ta (iznynaux ocio-mianpuemiti 22 6epesns 2017 poky.,
HOMEp 3alucy MpOo BKIIOYEHHS BIJOMOCTEH NpO IOPUAMYHY 0co0y a0 €IMHOro Iep>KaBHOTO
peectpy 1 073 102 0000 033849.
3MiHHU OpraHi3aniifHo-paBoBoi GOpMH Ta Ha3BH TOBAapUCTBA HE 3/11HCHIOBAINCH.
Inentudikamiitauii ko Toapuctsa 3a €/[PIIOY - 41228141
Micne3naxomkenns: YkpaiHa, 03058, m. Kuis, BYJIMIA JIEBEJE€BA-KYMAUA,
OyIMHOK 5, HeXwIIe mpuMimieHHs 134
Buau gisneHocti 3a KBE/L:
64.99 Hanmanus iHmUWX (¢iHAHCOBUX mTOCHYr (KpiM CTpaxyBaHHsS Ta TIEHCIMHOTO
3a0e3meueHHs), H. B. 1. Y.;
CepenHst KUIBKICTh MpALiBHUKIB MPOTATOM 3BITHOIO pPoKy — 1 yoi. (CTaHOM Ha
31.12.2018 — 2 you.).

ToBapucTBO Mae CBOIMH OCHOBHMMH IIUISMH OTpPUMaHHS NpUOYTKY BiJ HaJaHHS
(1HAHCOBHX MOCHYT.

Cranom Ha 31.12.2018 poky ToBapucTBO Ma€ HaCTYNHY JIIEH31O:

® HaJgaHHA NOCIYT 3 (PaKTOPUHTY (CTPOK Aii JileH31i HeoOMEKEHMI).

BantoToro 3BITHOCTI € TPUBHS.
3BITHICTb MOJAHO B TUCSYaX T'PUBEHb 0€3 IECATKOBUX 3HAKIB.

dina"coBa 3BiTHICTb ToBapucTBa Oyna 3arBepikeHa IIpoTokonom 3aranbHHX 300piB
VYuacuukis TOB «®K «IHBECTCTAHIAPT» Ne20/02/19-1 Bix 20 mororo 2019 p. ITicnst natu
3aTBEPPKCHHS MOXKJIMBICTh BHECEHHS 3MiH B IO ()iHAHCOBY 3BITHICTh HE TependadeHa
Bigmosigao 1o MCBO 10.

2. Exonomiune cepegosuine, B skomy ToBapuCTBO NPOBOANTH CBOIO AiIbHICTH

He3Baxaroun Ha Te, 10 €KOHOMika YKpaiHM BH3HaHa PUHKOBOIO, BOHA IIPOJOBXKYE
JIEMOHCTPYBAaTH OCOOJMBOCTI, XapakTepHl I TepeximHoi exoHomiku. Ili ocoGmmBocTi
BKIIIOYAIOTh, KpPIM 1HIIIOTO, HASBHICTh BaJIOTH, IO HE € BUILHO KOHBEPTOBAHOKO 33 MEKaMU
VYkpainu, BadtOTHI OOMEXKEHHS 1 KOHTPOJIb, BITHOCHO BHCOKY 1H(IIAIIIO 1 BUCOKI MPOIEHTHI
ctaBkd. CTaOUIbHICTh YKpAiHChKOI €KOHOMIKM OyJie B 3HauHiM Mipi 3ajekaTH BiJ MOJITHKH Ta
I ypsny, CIpSMOBaHUX Ha pedOpMyBaHHS aJMIHICTPATHBHOI Ta MPABOBOI CHUCTEM, a TaKOX
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€KOHOMIKM B LiJIOMYy. BHacmilok IbOro €KOHOMiYHa isUIbHICTE B YKpaiHi MOB'si3aHa 3
pU3UKaMHU, K HE € THTIOBUMHU JUTsl PO3BHHEHUX KpaiH.

ExoHomika YkpaiHM CXWJbHA JO BIUIMBY PHUHKOBUX KOJIMBAaHb 1 3HUKEHHS TEMIIIB
€KOHOMIYHOTO 3POCTaHHS Yy CBITOBIH exkoHOMIli. Ha ChOromHINIHIN JeHh eKOHOMiKa YKpaiHu
MEepeKMBa€ BAXKKHUI €Talm EeKOHOMIYHOI Ta MONMITUYHOI Kpus3u. Ha ykpaiHCbKYy €KOHOMIKY
BIUIMBAIOTH PHUHKOBI KOJMBAHHS Ta 3HWKCHHS TEMIIIB €KOHOMIYHOTO pPO3BHTKY. Hacminkm
¢diHaHCOBOI KpU3M MPU3BENU A0 HECTAOITBHOCTI Ha PUHKAX KamiTaly, CyTTE€BOTO MOTIpIICHHS
JIKBITHOCTI y OaHKIBCBKOMY CEKTOpi, YCKIIQJIHEHHI YMOB KpeIUTYBaHHS B YKpaiHi, [0 BIUTUBAE
HA CKOHOMIYHHM Ta 1HBECTHIIMHUI KJIIMaT B CEpEeIUHI KpaiHH.

[Momanpmwuii E€KOHOMIYHMH PO3BUTOK YKpaiHM 3HAYHOIO MIpOIO 3alIeKUTh BiX
e(eKTUBHOCTI €KOHOMIYHMX, (DIHAHCOBUX Ta MOHETAPHMX 3aXOJliB, SIKI BXKMBAIOTHCSA YPAAOM, a
TaKO’ BiJl 3MiH y ITOJIATKOBIH, IOPUINYHIN, pETYIATUBHIN Ta MONITUYHIN cepax.

ITonaTkoBe, BalMIOTHE Ta MUTHE 3aKOHO/IAaBCTBO B YKpaiHi IOMyCKa€E pi3HI TIIyMauyeHHs Ta
4acTO 3MIHIOEThCA, IOJIATKOBI peopMu B YKpaiHi TPUBAIOTh.

KepiBHuurBo He Moxe mepeadayuTH BCl TEHIEHII, SKI MOXYTh BIUIMBAaTH Ha
(GiHaHCOBUII CEKTOp Ta IHII Taxy3i eKOHOMIKH, a TAKOX Te, KW BIUIMB (32 HASBHOCTI TaKOTO)
BOHM MOXYTh MaTWU Ha MaiOyTHiN (iHaHcoBuil ctan ToBapucta. KepiBHHIITBO BIIEBHEHE, IO
BOHO BXXHMBA€ BCIX HEOOXITHUX 3aXOiB JUIA 3a0e3MedeHHsl CTaOlIbHOT AISUTBHOCTI Ta PO3BUTKY
ToBapucrsa.

3. Hogi cmanoapmu, wio nadyau yunnocmi 3 1 ciunsa 2019 poky

MC®3 16 «OpeHnaa» 3aCTOCOBYETRCS 70 MEPIIOi pidHOT (hiHAHCOBOI 3BITHOCTI 3a MIEPioj,
10 MOoYMHAaeThesa 3 abo micas 1 ciung 2019 poky. CranmapT 3aMiHIOe OOJIIK omepaliiiHoi Ta
¢diHaHCOBOI OpeHIM IUIsl OpeHAapiB €IMHOI0 Moaeuno. Ha narty modaTky OpeHAHM BU3HAETHCS
akTuB B (opMi TpaBa BUKOPHCTaHHA B CyMi 3000B’s3aHHS 3a MaHOyTHIMH OpEHIHUMHU
TUTaTeKaMU TUTIOC TIEPBICHI TpsMi BUTpaTH. B momanemoMy aktuB B (hopMi IIpaBa BUKOPUCTAHHS
OILIHIOETHCS 32 MEPBICHOIO BAPTICTIO 32 BUPAXyBaHHSIM aMOPTHU3allii Ta 30UTKIB BiJ 3MEHILIEHHS
KOPUCHOCTI (KpiM 1HBECTHIIIIHOT HEpyXoMocTi a00 OCHOBHHMX 3ac00iB, IO OONIKOBYIOTHCS 32
[EPEOLIIHEHOI0 BapTICTIO). 3000B’s3aHHSI OLIIHIOETHCS 32 TENEPIIIHBOI0 BapTICTI0O MaWOYyTHIX
OpPEHIIHUX TUIATEXKiB, BUXOSYH 13 CTPOKY OPEHIM, SIKUI BKIIIOYA€E TIEPIOH, Yy BITHOIICHH] SIKUX
ICHye JOCTaTHA BIEBHEHICTh B MpoaoBxkeHHI. KoMOiHOBaHI JOroBOpM OpeHAM Ta HaJaHHS
MOCITYT TIOBHHHI PO3JUISATHCS Ha KOMIIOHEHTH, TIPU IbOMY aKTUB B (hOpMi IpaBa BUKOPUCTAHHS
Ta 3000B’s13aHHS (DOPMYIOThCS JIMIIE BUXOAAYM 3 KOMIIOHEHTa OpeHIu. ButpaTtu 3 onepauiiHoi
opeHan OyAyTh 3aMiHCHI TPOICHTHHMH BHUTpPaTaMU 3a 3000B’SI3aHHSAM Ta BHTpaTaMH 3
amopTH3alii aKTUBY, 110 MPHU3BEAE 10 BU3HAHHS OUIBII BHCOKMX BUTpPAT HA MOYATKY CTPOKY
OpeHIM Ta OUTbII HU3BKHX — B KiHII cTpoKy. CTaHZapT MOXK€ 3aCTOCOBYBATHCH IOBHICTIO
peTpocrekTUBHO abo 6e3 mepepaxyHKy iH(opmaiii 3a MOPIBHSUIBHUN MEpioJ 3 BU3HAHHSAM
CyMapHOTO e(eKTy BiJ TepBICHOTO 3aCTOCYBaHHS CTaHIAPTy SK KOPUTYBaHHS BXiTHUX
3anuikiB. ToBapucTBO He 3acTocoByBaso MCD3 16 1o cBoel piHaHCOBOI 3BiTHOCTI 32 2018 pik.
3a omiHkaMu KepiBHHITBAa TOBapuCTBa, 3aCTOCYBAaHHS CTAaHAAPTy B MailOyTHBOMY CYTTEBO HE
BIUIMHE HA BAapTICTh aKTUBIB 1 3000B’s3aHb, a TAKOXK HAa XapaKTep Ta PO3Mip BUTPAT, OCKIIbKU
BUTPATH 3 OPEHAH HE € CYTTEBUMH JJIS ITiIITPUEMCTBA.

MC®3 17 «CrtpaxoBi KOHTPAKTH» 3aCTOCOBYEThCSA 1O Iepuioi piyHOI (iHAHCOBOI
3BITHOCTI 3a IMepioJ], M0 MOYuHAEThes 3 a0o micns 1 ciunsg 2021 poky Ta 3aminoe MCD3 4
«CTpaxoBi KOHTPAKTH.

MC®3 17 Oynme 3acTOCOBYBAaTHCh JIO BCIX BHJIIB JOTOBOPIB CTpaxyBaHHs (TOOTO
CTpaxXyBaHHS JKUTTA Ta CTPaxyBaHHs, BIAMIHHE BiJl CTpaxyBaHHS XUTTS, IpsiIME CTpaxyBaHHS
1 mepecTpaxyBaHH), HE3aJIEKHO BiJl BUAY OpraHisaiii, sKka BUIIyCKa€ iX, a TAKOXK 0 MEBHHUX
rapanTiii i (iHaHCOBMX I1HCTPYMEHTIB 3 yYMOBaMHU AMCKpeliiiHoi yuacTi. OCHOBHa MeTa
MC®3 17 mnonsrae B HagaHHI Mojemi OOJIKy JOTOBOpIB CTpaxyBaHHA, SKa € OUIbII
e(hEeKTUBHOIO 1 MOCTIJOBHOIO JJIsI CTPAaXxoBUKiB. Y BiamoBigHocTi Ao MC®3 17, komnaHisim
HEOOX1THO OyJie 3aCTOCOBYBAaTH MOJI€NIb TMOTOYHOI OIIIHKH, sKa Tmependadae 3I1HMCHEHHS
NEpEeoIiHKU B KOXXHOMY 3BiTHOMY mepioai. KonTpaktu OynyTe oOIliHIOBaTHCS 13
3aCTOCYBAaHHSM TaKUX €JIEMEHTIB, SIK:



—  JIMCKOHTOBaHI IPOIIOBI MTOTOKH, 3BayKEHI 3 BpaXyBaHHIM HMOBIPHOCTI,

—  KOpWUTYBaHHS Ha OUE€BUHUI PUBHK;

—  cepBiCHa Mapika 3a KOHTPAKTOM, sIKa YsBIsi€ 0000 He3apoOlieHui mpudyToK 3a
KOHTPAKTOM, SIKUI BU3HAETHCSI PIBHOMIPHO.

Crangapt 103BoIsi€e 0OMpaTH MK BU3HAHHSAM 3MiH B CTaBKax JMCKOHTYBaHHS y 3BITI
npo npuOyTKU Ta 30UTKH abo Oe3mocepeHbO y CKIaAl 1HIIOTO CYKYIHOTO jaoxony. BuOip
Oynae BimoOpaxaTH Te, K CTpaxoBl KOMMaHii OyIyTh 0OJIKOBYBaTH CBOi ()iHAHCOBI aKTUBH Y
BiAmoBigHOCTI 70 MC®3 9. J103BONSAETHCS BUKOPHUCTAHHS CIPOMICHOTO METOJY PO3MOJILTY
npemii st 3000B’s13aHb 32 KOPOTKOCTPOKOBUMHU KOHTPAKTAMU JIUIsI CTPAXOBUX KOMITaHIH, K1
HE 3aiiMaloThCs CTpaxyBaHHAM KUTTA. [lepenbauena moaudikamis 3araJbHOT MOJEi OLIHKU
JUISL IeSIKUX JIOTOBOPIB CTpaxXyBaHHS JKUTTS, B AKUX Neper0ayeHo yyacThb CTpaxyBalbHUKIB B
po3moain noxody Bia 6a3oBux akTuBiB. OOk BUpPYYKH Oyje 3iCTaBHUM 3 TOJOKEHHIMH
MC®3 15, okpiM HIEeNO3UTHUX CKIAJAOBUX. Po3paxyHOK Oyjae 31MCHIOBATHCS Ha O1IbII
HU3BKOMY DiBHI JeTaii3allii MOpiBHSIHO 3 THM, IO CTPaxoBi KOMIMaHii BUKOPHUCTOBYIOTh Ha
NaHuH yac.

Bumorn MC®3 17 He nommuprooTbcs Ha ToBapucTBO, y 3B’SI3Ky 3 THM, IO
ToBapuCTBO HE 3AIHCHIOE CTPAXOBY JiSUIBHICTD.

3minu 0o cmanoapmie, wio oynu eunyuwieHi ma Haoyoymov uunnocmi 3 1 ciuns 2019
POKy i ni3niwe

[MonpaBku 10 MC®3 9 «OcobnMBOCTI MepeanaaTH 3 HETAaTUBHUM BiJIIITKOTyBAaHHSIM
BCTynarwoth B cwiy 3 1 ciuyas 2019 poky, 3 MOXIHMBICTIO JOCTPOKOBOTO 3aCTOCYBaHHS.
Bignosinno 1o MC®3 9, GoproBuii iHCTpyMEHT Moke OyTH OLIIHEHHH 3a aMOPTH30BaHOIO
co0iBapTICTIO 200 3a CIpPAaBEJIMBOIO BAPTICTIO 4Yepe3 IHIMUK CYyKyNMHHH JOXII, 32 YMOBH, IO
JIOTOBIpHI TPOIIOBI MOTOKH € «BUKJIIOUHO IJIATEKaMH OCHOBHOI CyMH Ta BIZICOTKIB 32 OCHOBHOIO
cymoro 3aboproBaHocTi» (kputepiii SPPI) Ta iHCTpyMEHT yTpUMYy€TbCsl B MEXKax BIAMOBIIHOL
6i3Hec-moneni Ui miei knacudikarii. Ilonpasku 1o MC®P3 9 nosicH00TH, 10 (piHAHCOBUI
akTHB He BiamoBimae kpurtepito SPPI, Hesanexxno Bim momii abo oOCTaBUHH, IO BHKJIMKAE
JIOCTPOKOBE PO3ipBaHHS KOHTPAKTY, 1 HE3aJIE)KHO BiJl TOTO, sIKa CTOPOHA CIIauye ab0 OTPUMYE
PO3yMHY KOMIIEHCAITII0 3a JOCTPOKOBE pO3iIpBaHHS KOHTpakTy. IlompaBku mMOBHHHI OyTH
3aCTOCOBaHI peTpocneKTUBHO. Lli monpaBku He BIUIMHYTH HA (PIHAHCOBY 3BITHICTH TOBapHCTBa.

[TormpaBkun 10 MC®3 10 «KoncomimgoBana ¢inancoBa 3BitHicTE» Ta MCBO 28
«IuBecTuuii B acouioBaHi mianpueMcTBay Oynu BumyieHi B BepecHi 2014 poky, a B rpyaHi
2015 poky nmaty HaOYTTS YMHHOCTI MOMPABOK OyJIO MEpPEHECEHO HE HEBU3HAYCHHWH CTPOK J0
3aBEpIIEHHS MPOEKTY IOCT/KEHHS Y BIJIHONIEHHI METOAY y4yacTi B KamiTami (JOCTPOKOBE
3aCTOCyBaHHSA AoIycKaeThbes). [TonpaBku posrasgarots npotupidust Mixk MC®3 10 1 MCBO 28,
B 4YacTWHI OOJiKy BTpaTH KOHTPOJIO HaJ JIOYIPHBOIO OpraHi3aii€lo, fKa MPOJAETHCS
acorfiioBanid opranizamii a0o cHouibHOMY miaAnpueMcTBy. [lompaBku poO3'ACHIOIOTH, 11O
npubyTok abo 30UTOK, sSIKi BMHUKAIOTH BHACTINOK MpoAaKy abo BHECEHHsS AaKTHBIB, SKi
NPECTaBISAIOTh CO00I0 Oi3Hec, 3rigHo 3 Bu3HaueHHIM MC®3 3 «O6’ennanus 6i3HECY», B yroui
MDK 1HBECTOPOM 1 MOro acomiifioBaHOI opraHizaiieo abo CHUTBHUM MiANPUEMCTBOM,
BHU3HAIOTHCSI B MOBHOMY 00cs31. OxaHak nmpuOyTok a0o 30MTOK, sIKI BUHHMKAalOTh B PE3yJbTarTl
npofaxy abo mepenayi akTHBIB, 10 HE MPEACTABIAIOTH CO00I0 Oi3HEC, BU3HAIOTHCS TITBKU B
MEXax YacTOK ydYacTi, HasBHUX Yy IHIIMX, HDK OpraHi3amis, iHBECTOpDIB B acOLiHOBaHIii
opradizauii ab0 CHUIBHOMY MiJNPUEMCTBI. Y 3B’S3Ky 3 HEBHU3HAYEHUM CTPOKOM HaOyTTs
yuHHOCTI momnpaBok g0 MC®3 10 ta MCBO 28, ynpaBniHCcbkui mepcoHan ToBapucTBa He
poO3riggaB NMUTaHHs, 4d OyAe CYTTEBMM BIUIMB 3aCTOCYBAaHHS IMX IONPABOK Ha (hiHAHCOBY
3BITHICTH TOBapHCTBa B MAaHOYTHHOMY.

IMompaBku no MCBO 19 «Bumnatu mpauiBHHKaM» CTOCYIOThCS OyXIajaTepcbKOro
00Ky, KOJH JOMOBHEHHS, CKOPOUYEHHS a00 BpETyJIIOBaHHS IUIaHIB BiJOYBAETHCS MPOTATOM
3BiTHOro mnepiony. IlompaBku BKa3ylOThb Ha Te, 0, KOJU JONOBHEHHS, CKOPOYEHHS abo
BPETYJIIOBAaHHS IUIAHIB  BiIOYBalOTBCS MPOTSITOM PIYHOTO 3BITHOTO Tepioxy, CyO'eKT
rOCHOJapIOBaHHS 3000B's13aHUIA:



- BH3HAYUTH BaPTICTh MOTOYHOTO OOCIYyTOBYBaHHS MPOTIATOM PEIITH MEPIOy MICIIs
JIOTIOBHEHHS1, CKOPOUEHHS a00 BPEryJIIOBaHHS IJIaHIB, BAKOPHCTOBYIOUYH aKTyapHi MPHITYIIEHHS,
BUKOPHCTAaHI JUISl TICPEOIIHKH YHCTOTO BCTAHOBIIGHOTO 3000B’13aHHS, IO BiI0OpaXkae rmepeBard,
3aMpoNOHOBAaHI 3T1/IHO 3 TJIAHOM Ta aKTUBAMU TUTAHY MICIA €T TOIiT;

— BU3HAYUTH YUCTUH BiJICOTOK 3a 3JIUILIKOM nepioxy TSt
JIOTIOBHEHHSI, CKOPOUYCHHS 200 BpETYJIIOBaHHS IIJIaHIB, BHKOPHCTOBYIOUYH: YHCTE BCTAHOBIICHE
3000B’s13aHHSI, 110 Bi0OOpaXka€ BUT'OJM, 3aIPOIIOHOBAHI 3@ IUIAHOM, 1 aKTUBH IUIAHY MICHS INi€i
NOJil; 1 CTaBKy AMCKOHTY, SIK& BUKOPUCTOBYETHCS IUISI TIEPEOIIHKH YHCTOTO BCTAHOBIICHOTO
3000B’ s13aHHSL.

[TormpaBk# TakOX PO3'ICHIOIOTH, IO CYO'€KT TOCIIOAAPIOBAHHS CIIOYATKy BU3HAYAE OYb-
SK1 BUTPATH 3a MUHYJI MOCTYyTH, a00 mpuOyToK ab0o 30UTOK MpH pO3paxyHKax, HE BPaxOBYIOUH
BIUTUB MaKCHUMAaJIbHOTO 00CATY akTHBiB. LI cyma Bu3HaeThcs y mpuOyTKy abo 30utky. Ilicms
IIbOTO CYO'€KT TOCIOJIapIOBaHHS BU3HAYA€ BIUIMB I'PAHUYHOI BEJIMYMHHM AKTHBIB MICIsS 3MiHH,
3ropTaHHs a0o MmoramieHHs IuiaHy. bynp-ska 3MiHa B IIbOMY BiJHOIIEHHI, 32 BHHATKOM CYM,
BKJIIOYEHUX JI0 YHCTOTO BIJICOTKA, BHU3HAETHCS B IHIIOMY CyKynmHOMy poxoxi. [lompaBku
3aCTOCOBYIOTHCSI JIO JOTIOBHEHHS, CKOPOUYEHHS a00 BPETYJIIOBaHHS IUIaHIB, 10 BiI0OyBalOTHCS Ha
noyatky a0o Miciis MOYaTKy MEpIIOro PiYyHOrO 3BITHOTO MEPiofy, SKUM MOYMHAETHCS | CluHA
2019 poky abo michs 1€l AaTH, 3 JO3BOJIOM JOCTPOKOBOTO 3acrocyBaHHs. LI mompaBku
3aCTOCOBYBATUMYTBHCS ~ JHIIE 10  Oynp-sIKMX  MaiOyTHIX  JONOBHEHb, CKOPOYEHB a00
BPETYJIIOBAaHHS IJ1aHiB ToBapuCTBa.

[MonpaBku no MCBO 28 «luBecTumii B acomiifoBaHi Ta CHiIbHI MiAIPUEMCTBAY
PO3'SICHIOIOTH, IO CY0’ €KT TocTofaproBaHHs 3acTocoBye MC®D3 9 «DiHaHCOBI IHCTPYMEHTI) 110
JIOBrOCTPOKOBHUX 1HBECTHIIII B acolliiOBaHi Ta CMUIbHI MANPHUEMCTBA, 10 KX METOJ BIACHOTO
KalliTajay He 3aCTOCOBYEThCS, alie fKi, 110 CYyTl, € YACTUHOK YUCTHUX 1HBECTHUILIN B acolliiioBaHe
abo cminbHe miAnpueMcTBO. JlaHe PO3'SCHEHHS aKTyalbHE, OCKUIBKHM MAa€ThCsS Ha yBasi, IO
MOJIeTTb OYIKYBaHHMX KpPEIUTHHX 30WTKIB, HaBeeHa B MC®D3 9, 3acTOCOBYETHCS JO TaKHX
JIOBFOCTPOKOBHX 1HBecTHLIN. [lonpaBku Tako po3'aCHIOOTH, 10 MpU 3acTocyBaHHI MC®3 9
Cy0’€KT TOCMONApIOBaHHS HE BPAaxOBYy€ OyIb-sKi 30MTKH acoliioBaHOro abo CHUTBHOTO
HiAnpueMcTBa, a00 Oyab-gki 30UTKM BiJ 3HEUIHEHHS YMUCTOI 1HBECTHIi, SIKI BH3HAIOTHCS SIK
KOPUTYBaHHs YHCTUX 1HBECTHUIII} MIANPHUEMCTBA B acolliiioBaHe a0 CIiJIbHE MiANPHEMCTBO, L0
BUIUIMBaIOTh 13 3actocyBaHHs MCBO 28. IlonpaBku mOBUMHHI OyTH 3acTOCOBaHI
PETPOCIEKTUBHO Ta BCTYMaOTh B cuiay 3 1 ciunsg 2019 poky, 3 MOXKIMBICTIO JTOCTPOKOBOTO
3actocyBaHHd. Hapa3i 1i 3MiHM He 3aCTOCOBYIOTbCS 110 TOBapHCTBa, aje MOXYTb
3aCTOCOBYBATHUCS 10 MalOyTHIX OIepariii.

IMompaBku 10 MC®3 3 «OO6'eqHanHs Oi3HeCy» YTOUHIOIOTH, II0, KOJU CYyO'eKT
TOCHOJAPIOBAHHS OTPUMY€E KOHTPOJIb HaJl O13HECOM, IO € CIUIBHOIO OMEPAIli€ro, BiH 3aCTOCOBYE
BUMOTHU J0 00’€THAaHHS Oi3HECY, 110 3A1MCHIOETHCS MOETAIMHO, BKIIIOUAIOUN TMEPEOIiHKY paHille
yTPUMYBaHUX aKTHBIB Ta 3000B'si3aHb CIUIBHOI AiSUTBHOCTI 3a CIIpaBeUTMBOIO BapTicTio. [lpu
[bOMY HalyBau Meperjsaac yCcio, paHille HaJIeKHY HOMy, 4acTKy ydacTi B CIUIbHIN omepartii.
Cy0'ekT TOCIIOApIOBaHHS 3aCTOCOBYE IIi IONPABKU 110 00’ €aHAHHSA Oi3HECY, IS SKUX Jara
npua0aHHs € Ha a0 MIC/S MOYaTKy MEPIIOro PivHOTO 3BITHOTO MEpioAy, IIO0 MOYMHAETHCS 1
ciunst 2019 poky abo micis i€l qaTe, 3 T03BOJIOM JOCTPOKOBOTO 3acToCcyBaHHs. L[i monpaBku He
BIUTMHYTH Ha JiHAHCOBY 3BiTHICTh ToBapucTBa.

[Tonpasku 1o MCP3 11 «CrinpHa AISUIBHICTE» YTOUHIOIOTb, 110 MONEPEH] YACTKH B L1
CHUIBHIN omeparii He neperisinaThes. Cy0'eKT rocnoJaproBaHHs 3aCTOCOBYE IIi MOMPABKU 10
orepaniid, B SKUX BiH OTPUMY€E CIUIBHUN KOHTPOJH Ha a00 MICNA MOYATKy IEPIIOro PigHOTO
3BITHOTO mepiony, mo mounHaeTbess 1 ciuns 2019 poky abo micas mie€i gaTv, 3 J03BOJIOM
JIOCTPOKOBOTrO 3acTocyBaHHs. Hapasi 111 3MiHU He 3aCTOCOBYIOThCS 10 TOBapuCTBa, ajie MOXKYTh
3aCTOCOBYBATHUCS A0 MalOyTHIX omeparii.

ITonpaBkn g0 MCBO 12 «llogatku Ha npuOYTOK» YTOUHIOIOTH, IO IOJATOK Ha
npuOyTOK, HApaXxOBaHUW Ha JUBIACHIU, 0€3MOCEPEeTHBO MOB'SI3aHUN 3 MUHYJIMMH OIEpallisiMu
a0o MmoisiMu, sIK1 TeHEpyBaiu NPUOYTOK, 110 PO3MOAUIAETHCS BIaCHUKAM. TakuM 4uHOM, CyO'eKT

4



rOCHOJapIOBaHHS BU3HA€E MOJIATKy Ha NPUOYTOK, HApaxOBaHUM Ha AMBIEHAM, Y MpUOYTKY a0bo
30UTKY, THIIOMY CYKYITHOMY JOXOJi a00 KariTaji, BiJIOBIIHO, KOJU CYO0'€KT TOCIIOIapIOBaHHS
MEPBICHO BHU3HANO Ii MHUHYJII omeparii abo monii. L{i mompaBKu 3acTOCOBYIOTHCS 0 PIYHHX
3BITHUX MeEpioJiB, sKI mouuHaroThest 1 ciung 2019 poky abo micas 1i€i natu, OpuU LOMY
JI03BOJIEHO OCTpoKoBe 3actocyBaHHs. Konu ToBapucTBo Bmepiie 3acTocye I MONpPaBKU, BOHO
3aCTOCy€ iX IO MOJATKy Ha MPUOYTOK, HApaxOBAaHOTO HAa IWBIJICHIW, BHU3HaHI Ha a0 MmiciA
[OYaTKy HaWMepIIoro MOPIBHAJIBHOIO Mepiofy. 3a OIiHKaMH YIPaBIiHCHKOI'O IEpCcOoHaly,
MIOTIPAaBKH HE BIUIMHYTH CYTTEBO Ha (hiHAHCOBY 3BITHICTH TOBapuCTBa.

ITompaBku no MCBO 23 «Butpatu Ha TO3MKM» YTOUYHIOIOTh, IO CYO'€KT
TOCIIOJJAPIOBAHHS PO3IIISAAE K YACTHHY 3arajbHHUX TO3HMK Oynb-sKe 3al03WUYeHHS, CIIOYaTKY
3pobJeHe UIsl CTBOPEHHS KBasli)ikOBaHOTO aKTHUBY, KOMHU Jii, HEOOXiAHI IS MiATOTOBKH IIOTO
aKTUBY J0 HOTO LIJHOBOTO BUKOPUCTaHHA abo0 mpozjaxy, 3aBepmieHi. Cy0'eKT rocmnoiaproBaHHs
3aCTOCOBY€ IIi TOMpPaBKH JI0 BUTpPAT Ha IO3MKH, MOHECEHI Ha abo Micisi MOYaTKy Pi4HOrO
3BITHOTO MEPIONY, B AKOMY CyO'€KT rocriofaplOBaHHs BIEPIIE 3aCTOCOBYE 11 monpaBku. Cy0'ekT
TOCHOJaPIOBAHHS 3aCTOCOBYE LI MONPABKU JUISl PIYHUX 3BITHUX NEpiONiB, L0 MOYMHAKOTHCS 1
ciuasa 2019 poxy abo micns i€l AaTH, 3 T03BOJIOM JOCTPOKOBOTO 3aCTOCYBAaHHA. 3a OLlIHKAMHU
YIPaBIIHCHKOTO NepcoHany ToBapucTBa, 3aCTOCYBaHHS CTaHAApTy B MailOyTHHOMY CYTTEBO
HE BIUIMHE HAa BapTICTh aKTHUBIB 1 3000B’s3aHb, a TAaKOXX HA XapakTep Ta PO3Mip BHUTpaT.
Opnak, 0 TOro yacy, IOKM He OyJie 3aBepllieHa JieTajbHa MepeBipKa, HEMOXKIMBO 3pOOUTH
OOTpYHTOBaHY OIiHKY BILIUBY IIUX 3MiH Ha MallOyTHIO (iHaHCOBY 3BiTHICTH TOBapuCTBa.

Hog6i maymauenns, wyo oyau eunyuwieni ma nadoyoymes uunnocmi 3 1 ciuna 2019
POKy i ni3niue

Tnymauenns KTM®3 23 «HeBu3HaueHiCTh BIIHOCHO PO3paxyHKY MOJATKy Ha MPHOYTOK»
Habupae unHHOCTI 3 1 ciuns 2019 poky. TioymaueHHs Hajae po3’ICHEHHS Y BU3HAUEHHI TIO/IATKy Ha
npuOyTOK B CHUTYaIlil, KOJIM iCHy€ HEBU3HAUEHICTH IIOAO0 BUMOTI IMOJATKOBHUX OpPraHiB BiTHOCHO
KOHKPETHOI omeparttii a0o ooctaBrH. OCHOBHUM € KPHUTEpiil: UM € BUCOKOIO HMOBIPHICTB TOTO, IO
MOJATKOBUI OpraH MOTOJHUTHCS 3 TPAKTYBaHHSIM IMOJATKOBOTO 3aKOHOJABCTBA, SIKE 3aCTOCYBAJIO
MIANPUEMCTBO T Yac CKJIAJaHHS TIOAATKOBOI Jekiaparii. SKmo Tak, TO MiANPUEMCTBO
Bi0Opa3uTh B (DiHAHCOBIM 3BITHOCTI TaKy K CyMy IOJATKy Ha MPHOYTOK, SK 1 B MOJATKOBIH
JEKJIapallii, Ta po3KpHe THPOPMAIIIF0 CTOCOBHO HEBU3HAYEHOCTI. SIKIIIO Hi, TO CyMa, BiToOpakeHa B
¢diHaHCOBI 3BITHOCTI, Oyne BIAPI3HATHCSA BiJl CyMH, BiOOpa)XeHOi B MOAATKOBIM [eKmapaiiii,
OCKUIbKM BOHA OITIHIOEThCA 3 BPaxXyBaHHSIM HEBHU3HAYCHOCTI. ToBapHCTBO Oyje 3aCTOCOBYBATU
PO3'ICHEHHS 3 IaTH HOTro BCTYIY B CUITY.

3MiHHU B O0JIIKOBIH MONITHUII, ITOB’A3aHi 13 3aCTOCYBaHHAM HOBUX CTAaH/IAPTiB, BIZICYTHI.
CynxeHHs 010 onepaniii, moxii a60 ymoB 3a BiicyTHOCTI KOHKpeTHHX MC®3

Sxmo Hemae MC®3, sKMii KOHKPETHO 3aCTOCOBYETHCS A0 omeparii, iHmoi moxaii abo
YMOBH, KEpiBHULTBO TOBapHCTBa 3aCTOCOBYE CYPKCHHS ITiJ] 4ac PO3pOOJICHHS Ta 3aCTOCYBAHHS
00iKOBOT TONITHKH, MO0 iHpopMmamis Oyna AOPEYHOIO [uIs TMOTped KOPHCTYBadiB IS
MPUHHATTS EKOHOMIYHHUX PIIlIEHb Ta JOCTOBIPHOIO, y TOMY 3Ha4€HHI, 1110 (piHAaHCOBA 3BITHICTH:

J MoJa€ JIOCTOBIPHO (iHAHCOBUM CTaH, (iHAHCOBI pe3yNbTaTH MiISTTBHOCTI Ta
rpOLIOBi MOTOKM TOBapuCTBa;

e BiOOpakae €KOHOMIYHY CYTHICTH Omeparliii, 1HIMX MoAiii abo ymMOB, a He JIHIIe
opuIudHy hopmy;

® € HEUTpaJIbHOIO, TOOTO BUTBHOIO BiJl YIIEPEKCHb;

® € IIOBHOIO B YCiX CYTTEBHX aCIEKTaX.

ITixg yac 3niiCHEHHS Cy)KEHHsI KepiBHULTBO ToBapHCTBa MOCUIIAETHCS HA MIPUHHATHICTD
HaBEJICHUX JaJIl JUKEepeJl Ta BpaXOBYE iX Y HU3X1THOMY MOPAIKY:
a) Bumoru B MC®3, y sSIKHX 17I€ThCs TIPO MOAI0HI Ta MOB’A3aH1 3 HUMH MTUTAHHS;

0) BU3HAUCHHS, KpUTEPil BU3HAHHS Ta KOHIICTIIIT OI[iIHKA aKTUBIB, 3000B’s3aHb, JOXOIIB
Ta BuTpat y KoHuenTtyansHiit 0CHOBI (hiHaHCOBO 3BITHOCTI.



[lin wac 3mificHEHHA CyJKEHHs KEpIBHULTBO ToOBapuCTBa BpaxOBYye€ HailocTaHHIII
MIOJIOKEHHS 1HIIUX OPTaHiB, MO PO3POOISIIOTH Ta 3aTBEPKYIOTh CTaHIAPTH, SIKi 3aCTOCOBYIOThH
no1i0Hy KOHIIENTyalbHy OCHOBY JIJISl PO3pOOJIEHHS CTaHAAPTIB, 1HIY TpodeciiiHy JiTepaTypy 3
OoONiKy Ta TPUHHATI Tamy3eBi NPAaKTUKH, TIi€I0 MIpOl0, SKOK BOHM HE Cylepedarb
BUIIIE3a3HAYCHUM JIKEPETIaM.

4. OcHoBHM 00.1iKOBOI MOJITHKH Ta CKJIaJaHHA 3BiTHOCTI

dinaHcoBa 3BITHICTh TOBapuUCTBa CKIAAAETHCSA Y BIAMOBIAHOCTI 3 OCHOBHUMU SIKICHUMU
XapakTepucTuKamu, Bu3HaueHuMu [IpuHiimnamu niaroroBku ¢inancosoi 3BitHocTi Ta MCBO 1:

. 3pO3yMIITICTh;

. JIOPEYHICTh (CYTTEBICTH);

. JOCTOBIPHICTh (MIpaBAMBE YSBIEHHS, MEpeBakaHHS CYTHOCTI HaJ (HopMoIo,
HEUTPaAIBHICTh, 00AYHICTh, TOBHOTA);

. MOPIBHSHHICTb.

[Tpu BuOOpi i 3acToCyBaHHI OONIKOBUX MOMITUK TOBapHUCTBO KEPYETHCS BiANOBITHHUMHU
CTaHJapTaMH Ta IHTEpPOpPETallisIMU, 3 YpaxXyBaHHSAM pO3'ACHEHb IOAO IX 3aCTOCYBaHHS,
Bunymenux Panoro 3 MC®3. 3a BiicyTHOCTI KOHKPETHMX CTaHAApTIB Ta IHTEpIIpETalliid,
KepiBHUIITBO ToBapucTBa CaMOCTIMHO po3po0isie OOMIKOBY TONITHKY Ta 3a0esneuye ii
3aCTOCYBaHHA TaKUM 4YHHOM, HI00 iH(popMarlis, ska Hamaerbcs y (iHAHCOBIH 3BITHOCTI,
BiJIMOB1/1aJla KOHIIETIIi{, MPUHIIUIIAM, SIKICHUM XapaKTepUCTHKaM Ta iHIuM BuMoram MCO3.

OO0JtiKkOBa TOJIITUKA, TMPHUWHATA JUI CKJIaJaHHsS (IHAHCOBOI 3BITHOCTI BIATIOBIITHO [0
MC®3, 3atBepaxyeThcs HakazoM Jupekropa ToBapucrtsa.

OO0iKoBa MOJIITHKA HE IMIIrac 3MiHi, 34 BUHATKOM TaKUX BHIAIKIB:

3MiHH 00JIIKOBOT MOJITHUKU BUMAramTh cranaapta MCO3 ;

3MiHa OOJIIKOBOi TOJITHKH TPH3BEIE 1O TOro, Mo y (iHAHCOBIN 3BITHOCTI Oyze
npecTaBieHa OUIbII Ha/iiHa 1 JopeuHa iHhopMaIlis.

Y pa3i onyOmikyBaHHs HOBoro cranmapry MC®3, 3MiHM OOJIKOBHUX IOJNITHK
3MIICHIOIOTHCS y BIAMOBIAHOCTI 3 HOTO MEPEXiTHUMU MONOKEHHIMH. SIKIIO HOBUI CTaHAAPT HE
MICTHTB TIEPEXiTHHUX IMOJIOKEHb a00 Meperisi 00JiKOBOI MOMITHKA 3AIMCHIOETHCS JOOPOBIUITBHO,
TO 3MiHa 3aCTOCOBY€ETHCS MEPCIIEKTHUBHO.

3MiHH, IO BHOCATHCS A0 TEKCTy I[lomoskeHHs mpo OOJIIKOBY MOJITUKY TOBapuCTBa,
3aTBEPKYIOTHCS JIMPEKTOPOM.

BianoBiganbHICTh 3a JAOTpUMaHHS OOJIIKOBOI TMOJITUKM TMOKIATaeThcsi Ha Jupekropa
ToBapucrsa.

Ha mpencraBHuka meHTpaiizoBaHoi Oyxramrepii - Oyxrairepcbkoi ¢ipmu, sk ocoly,
BiJIMOBIIANIbHY 32 BEICHHS 00Ky, MOKJIaIeHO HACTYIHI 000B’ A3KU:

e Opranizaiito, BEJCHHS Ta KOHTPOJIb 32 BEICHHSAM OyXraiarepchbKoro, moJaTKoOBOTO Ta
YIPaBIIHCHKOTO (BHYTPIIIHBOTOCTIOIAPCHKOT0) OOIIKIB;

e 3alesreueHHs IOTPUMaHHS B TOBapHCTBI €AMHUX METOJOJIOTIYHMX MPUHITUIIIB
OyXranTepchKOro Ta TOJATKOBOTO OOMNIKIB, CKIaJaHHA I MOJaHHA B 3a3HAYCHUN TEpMiH
(1HAaHCOBOI 3BITHOCTI Ha IMIJACTaBl BEJAEHHS OyXrajaTepchbKoro oOJiKy, CKJIaJeHOi Ha OCHOBI
KYpHAJIbHO-OpAEpHOI (opMU  OyXTanTepchKoro oOOJIKY 3 BHKOPHCTAaHHSIM TIPOTPaMH, 3
HEOOX1THUMHU JTOJIATKOBUMHU PETiCTpaMH CHHTETUIHOTO OOJIIKY JUIS 3a0€3MEeYCHHSI MOYKITHBOCTI
HarpoMaJKEHHS 3BITHUX JIAHHX;

e KoHTposnb 3a BigOOpaXeHHSM Ha paxyHKax OyXrajaTepcbKoro oOOJIiKy BCiX
(iHAHCOBO-TOCTIOIAPCHKUX OTEpalliid, sIKi MPOBOASTHCS IMiJ] Yac 3MIACHEHHS TOCIOJapChKOT
ISIIBHOCTI;

e [lepeBipKy IpaBMWIBHOCTI CKJIQJaHHS NEPBUHHHUX JOKYMEHTIB, Ha IiJICTaBl SIKUX B
OyXTraJTepChbKOMY Ta MOJIaTKOBOMY 00JIiKaX B1A0OpakaroThCs TOCTIOAPCHKI Omnepartii;

e KoHTponb 3a MPaBWIBHICTIO CKIAJaHHS MNEPBUHHHUX JTOKYMEHTIB IMpalliBHUKAMU
ToBapucTBa, Ha IKMX MOKJIAIEHO 000B’I3KU CKJIAJIATH BIAMOBIIHI IEPBUHHI JJOKYMEHTH;

e Po3pobOky Ta 3ampPOBAKEHHS CHUCTEMU YIPaBITHCHKOTO
(BHYTPIIIHBOTOCIIOAAPCHKOTO) OOTIKY;

e (Ckiaganss GpiHAHCOBOI, MOJATKOBOI, CTATUCTUYHOI Ta 1HIIOT 3BITHOCTI;



e bparu ydacte B odopMieHHI MaTepiamiB, siIKi TOB’sI3aHI 3 BHSBJICHHSM HECTad Bij
BTpAT, KPaJAXKOK Ta NICyBaHHS MaiiHa ToBapucTaa,

e 3alesmeuyBaTH 3IIHCHEHHS IEPEBIPKM CTaHy OYXTalTepPChbKOrO Ta TMOJATKOBOTO
06miky ToBapucTBa ayAMTOPCHKMMH KOMITAHISIMH Ta TPOBEJICHHS MEPEBIPOK KOHTPOIIOIOYUMU
OpraHamH.

e [Hmi 000B’s3kM, 10 mependaydeHi BHYTPIMIHIMH HOPMATUBHUMH JIOKYMEHTaMH
ToBapucTBa Ta MIFOYMM 3aKOHOJABCTBOM Y KpaiHH.

[Ipu cknamanHi ¢iHAHCOBOI 3BITHOCTI CYTTEBOIO 1H(OpMAIi€0 BHU3HAHO 1H(OpPMAIITO,
BIZICYTHICTb SIKOi B ()iHAHCOBOMY 3BiTi 1 MPUMITKaX 10 HHOT'O MOXKE BIUIMHYTH Ha pillIeHHsS HOro
KOPHUCTYBaYiB.

AKTUBH - pecypcu, KOHTPOJIbOBaH1 ToBapuCTBOM, B pe3ysbTaTi MO MUHYJIUX MEPIOJIIB
BiJ] IKMX TAMPUEMCTBO OYiKy€ OTPHMAaHHS €eKOHOMIYHOI BUTOAH B MailOyTHEOMY .

3000B's13aHHS - TOTOYHA 3a00proBaHicTh TOBapHCTBa, M0 BUHUKIA B PE3YJIbTATI MOMIN
MUHYJIMX TIEPiO/IiB, BPETYIIOBaHHS SIKOI MPU3BEE A0 BIATOKY 3 KOMIIaHii pecypciB, IO MICTATh
€KOHOMIYHY BHUTOJTY.

Kamitan - 3anumkoBa yacTka B aKTHBaxX ToBapuWcTBa TICHAsS BHpPaxXyBaHHA BCIX i
3000B's13aHb.

Joxig - mpHUpOIIEeHHS EKOHOMIYHMX BHWIiJ MPOTATOM 3BITHOTO Tmepionay, y Qopmi
npuriuBy (abo 30iTbIIEHHS) aKTUBIB a0o0 3MEHIIeHHS 3000B'A3aHb, 10 MPUBOJUTH O
301IBIIECHHS KalliTally, HE TMOB'I3aHOTO 3 BHECKAMH BJIACHHUKIB.

Butpatu - 3MEHIIEHHS EKOHOMIYHMX BHUTIJ TPOTATOM 3BITHOTO MeEpioay, LIO
BiOyBaeThcss y (opMi BIATOKY aKTUBIB ab0 30UIbLICHHS 3000B'A3aHb, 10 CHPUYUHSIOTH
3MEHILIEHHS KalliTanty, He MOB'SI3aHOT0 3 HOTo PO3MOIIJIOM MiX BIaCHUKAMH (aKI1OHEPaMH).

BusHanHAM y GiHAHCOBIH 3BITHOCTI MiJUIATAIOTh Ti €IEMEHTH, SKi:

- BigmosimaroTh BU3HAYEHHSIM OIHOTO 3 €JIEMEHTIB;
- BiamoBimatoTe KpuTepisiM BU3HAHHSL.

Kputepii Bu3sHaHHS:

a) iCHye IMOBIpHICTh TOTO, II0O B MaiOyTHhOMY MiANPHEMCTBO OJEPKUTH CKOHOMIUHI
BUT'OJIH, IIOB’s13aH1 3 IIUM aKTHBOM;

0) BapTICTh aKTHBY JUIS MiIPUEMCTBA MOKHA BIPOTiHO OIIHUTH.

BBaxkatu Bci akTuBH, Ki mepeOyBaloTh y BiacHOCTI ToBapucTBa, KOHTPOJIbOBAHUMU 1
JIOCTOBIPHO OL[IHEHMMH Ha MiJICTaBl EPBUHHOI BapTOCTI, 3a3HAYEHOI B MEPBUHHUX JOKYMEHTaX
Ha MOMEHT 1X BU3HAHHS.

Tako BBaXaTH aKTUBAMH Ti O00'€KTH, sIKI HE BUKOPUCTOBYIOTbCSA B OCHOBHIH
TISUTBHOCTI, aJie BiJl SIKUX OUYIKYEThCS OTPUMAHHS €KOHOMIYHUX BHTIJ Yy pasi iX peasizalii TpeTim
ocobam.

OO0'exkTH, sKI HE  BHU3HAIOTbCA  aKTUBAMM, 3aTBEPDKYIOTbCA  CIELIaTbHUM
posnopskeHHsam Jupekropa ToBapuctsa.

OcHOBHOIO 0a3MCHOI OIIIHKOIO [IJIs1  €JIeMEHTIB (DIHAHCOBOI 3BITHOCTI, SKIIO HE
nepeabdaueno okpemumu MC®D3, BBaXKaTH iICTOpUYHY BapTICTh (COOIBAPTICTB).

HEOBOPOTHI AKTUBHA

OcnogHi 3aco0u ToBapucTBa BpaxOBYIOTHCS 1 BiToOpakatoThCsl y (hiHAHCOBIH 3BITHOCTI
BiamosigHo 10 MCBO 16 «OcHoBHI 3ac00m».

OcHoBHi 3aco0w - 11e MaTepianbHi 00'€KTH, IO iX:

a) YTPUMYIOTh JJIsSi BUKOPUCTAHHSA TP HaJaHH1 (JiHAHCOBUX MOCIYT;

0) BUKOPUCTOBYBATUMYTb, 32 OYiKYBaHHSM, IIPOTATOM OLITBIIE OJHOTO POKY.

Krnac ocHoBHHX 3aco0iB - 1€ Tpymna akTHBIB, OJHAKOBUX 32 XapaKTepOM 1 CIOCOOOM
BUKOPUCTAHHS B MJiSUTBHOCTI MiJANPUEMCTBA. TOBapHCTBOM BUKOPHUCTOBYIOTBCS TaKi Kilacu
aKTHUBIB:

TPaHCIIOPTHI 3aCO0U;

odicHa TexHika;

Me0JI1;



1HIIII OCHOBHI 3aCO0H;

npu0aHi, ajie He BBE/ICHI B €KCILIyaTallilo OCHOBHI 3aCO0H.

OcHoBHi 3acobu ToBapucTBa BpaxoBYyHOTbcs MO 00'ekTrax. O0'€KTH, 10 CKJIAAOThCA 3
JIEKITBKOX KOMIIOHEHTIB, IO MAalOTh pi3HI TEPMIHM KOPUCHOI eKCIUTyaTamii YW THX, IO
HOPUHOCATH BUroy TOBapHUCTBY Pi3HMMHU cIIocOOaMH (IO Y CBOIO Yepry BUMAarae 3acTOCyBaHHS
0 BITHOIICHHIO JIO HUX PI3HUX HOPM 1 METO/IIB aMOPTH3aIlil), BpaXOBYIOTECS OKPEMO.

[TepBicHO 00'€eKTH OCHOBHHX 3ac00iB, SIKI BiAMOBIJAIOTh KPUTEPiIM BU3HAHHS aKTHUBY,
BiZjoOpaxaroTbesl 3a ix coOiBaprictio. [licist BU3HAHHS aKTUBOM, O0'€KTH OCHOBHHX 3aco0iB
OOJIIKOBYIOTECSL 3a iX COOIBapTICTIO MiHYC OyIb-siKka HaKOMMWYEHAa aMopTH3allis Ta OyIb-sKi
HAKOIMHUYEeH1 30UTKHU BiJl 3MEHIIICHHS] KOPUCHOCTI.

CobiBapTicTh 00'€KTIB OCHOBHHX 3aC00IB CKIIAJJA€THCA 3:

a) IiHU WOTO TpHI0aHHS, BKIIOYAIOYM IMIIOPTHI MHTa Ta HEBIAIIKOJOBAaHI MOJATKUA HA
npu0aHHs Micis BUpaXyBaHHS TOPrOBEIbHUX 3HM)KOK Ta LIHOBUX 3HHMKOK;

0) Oyap-sSKMX BHTpaT, AKI Oe3mocepeHhO TOB'SI3aHI 3 JIOCTABKOIO AKTHBY JO MICIS
po3TallyBaHHS Ta MPHUBEACHHA IOro B CTaH, HEOOXiAHMW 17 eKcIulyartamii y cmocio,
BU3HAYCHUH YIIPABIiHCHKUM IIEPCOHATIOM;

B) MEpBICHOI MOMEPEeNHbOI OIIHKM BUTpPAT Ha JAEMOHTaX, NEepeMilleHHS o0'ekTa Ta
BITHOBJICHHS TEpPUTOpii, Ha SKIH BIH pO3TAlIOBaHUM, 3000B'A3aHHS 3a SAKUMH CYO'€KT
rocrnojaproBanHs Oepe abo KoM Kymye Led 00'ekT, ab0 KOJIM BUKOPHCTOBYE HOTO MpPOTIrOM
NEBHOTO TEPioAy 3 METOI0, SKa BiJIPI3HAETHCSA BiJl BUPOOHMIITBA 3araciB IMPOTSATOM I[HOTO
nepiomy.

CobiBapTicTh 00'€KTIB OCHOBHHX 3ac00iB, YTPUMYBAaHHX OpPEHIAPEM 3a YTOIOK MpPO
¢biHaHCOBY OpeHIy, BU3HavyaeThes 3riiHo 3 MCBO 17 «Opennay». Y BUNAgKy OpeHIM OCHOBHHUX
3ac00iB Tepminom a0 12 micsaniB MCBO 17 "Openaa" He 3aCTOCOBYETHCA.

JlikBijmamiiiHa BapTicTh — II€ CyMa KOIITIB, Ky TOBAapUCTBO OUIKy€ OTPUMATH 3a aKTHB
npy Horo BUOYTTI Micisl 3aKiHUEHHS CTPOKY HOTO KOPUCHOTO BUKOPHCTAHHS, 32 BUPaXyBaHHIM
BUTpAT Ha ¥oro BUOyTTs. JlikBigamiiiHy BapTicTh TOBapuUCTBO BCTAaHOBIIOE HAa KOXKHUN 00’ €KT
OCHOBHHX 3aCc00iB IPH 3apaxyBaHHI HOro Ha OayiaHc.

CTpoK KOpPUCHOI eKCIuTyaTallli OCHOBHMX 3ac001B BU3HAUaTH, BUXOSIYU 3 OUIKYyBaHOI
KOPHUCHOCT1 aKTHBY.

CTpoK KOPHCHOTO BUKOPUCTAHHS IO IpyHax OJHOPIAHMX OO'€KTIB OCHOBHHUX 3aco0iB
BU3HAYAETHCSI KOMICI€I0 3 TIpUIIMaHHS OCHOBHHX 3aco0iB Ta 3aTBepIKyeTbesi Jlupexropom
ToBapuctsa. Lleit cTpok neperyisgaeTbes MOPIYHO 3a pe3yIbTaTaMu pIYHOT IHBEHTapU3aLlii.

CTpoK KOpPHUCHOTO BHKOPHUCTAHHS OO'€KTIB OCHOBHUX 3ac001B, OTPUMAaHHUX B JI3UHT,
BCTAQHOBIIIOETHCA PIBHUM TEpPMiHY [ii JOTOBOpPY JI3UHTY (TepMiHy CIUIaTH JII3WHTOBHX
TUTATEXKIB).

HapaxyBanns amoprtu3aiiii mo o0'ekTax OCHOBHUX 3ac001B, TPOBOJUTH MPAMOIHIHHUM
Croco0OM BHMXOJSYM 3 TEPMiHY KOPHUCHOTO BHMKOPHUCTaHHS KOXHOro o0'ekta. HapaxyBanHs
aMopTH3allii OCHOBHUX 3aC001B MOYMHAETHCS 3 MOMEHTY KOJIM II€H aKTHUB 3HAXOIUTHCS y MICIIl
Ta y CTaHi, HEOOX1THOMY JJIsl HOrO BUKOPHCTAHHS.

AMOpTH3a1lif0 aKTUBY MPHUIIMHATH HA OJHY 3 JBOX JaT, sKa BiIOyBa€ThCsA paHille: Ha
naty, 3 SKOI aKTHB KIAacU(IKyIOTh SIK yTPUMYBaHHH JUIs mpojaxy (abo BKIIOYAIOTH [0
TKBIJAIIAHOT TPyNH, Ky KIAcH(DIKyIOTh SK yTpUMYBaHy I Mpojaxy) 3rimHo 3 MCO3 5
«HemnoTouHi akTUBH, YTpUMYBaHi Ul MPOJaXXy, Ta IPUITUHEHA JisSUIbHICTB», 00 Ha ATy, 3 AKOi
INPUNIUHAIOTh BU3HAHHS aKTHBY.

Butpatu Ha o0OCIyroByBaHHS, €KCIUTyaTallilo Ta pPEMOHTH OCHOBHUX 3ac00iB
CIIMCYIOTBCSI Ha BUTpPaTH B TMepioAl iX BHUHUKHEHHS. BapTicTh ICTOTHMX OHOBJICHb 1
BJOCKOHAJICHb OCHOBHMX 3aC00iB KaIliTali3ylOThCs. SIKIIO MpU 3aMiHI OJHOTO 3 KOMIIOHEHTIB
CKJIATHUX O00'€KTIB OCHOBHMX 3acO0IB BUKOHAHI yMOBH BH3HAaHHS MaTepialbHOTO aKTHUBY, TO
BiJIMIOBIIHI BUTPATU JOAAIOTHCS 1O OamaHCOBOI BapTOCTI CKIAJHOTO 00'€KTa, a omeparlis 1o
3aMiH1 PO3TIISIAETHCS K peasizallis (BUOYTTS) CTapOro KOMIIOHEHTA.

VY pa3i HasBHOCTI (PaKTOpIB 3HEIIHEHHS AaKTWBIB BiOOpakaTh OCHOBHI 3acoOu 3a
MiHyCOM 30UTKIB BiJ 3HemiHeHH 3rigH0 3 MCBO 36 «3MeHIIeHHs] KOpUCHOCTI aKTHBIBY.

OcHoBHi 3aco0u, 110 MPU3HAYEH] I MPOAAXKY Ta BIANOBITAIOTH KPUTEPISM BH3HAHHS,
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00miKOBYIOThCS BiAnoBiaHO 10 MC®3 5 «HenorouHi akTHBH, yTpUMYyBaHi AJs HPOJAAXy, Ta
IPUIHUHEHA A1SUIbHICTBY.

HEMATEPIAJIBHI AKTUBHA

Hemarepianpai aktiBu ToBapucTBa BpaxoOBYIOThCS 1 BimoOpakaioThecsi y (piHaHCOBIH
3BiTHOCTI 3rigHO MCBO 38 «HemaTtepianbHi akTHBUY.

HemarepianpHUMHM aKTHBAaMH BH3HABATH KOHTPOJHOBAaHI TOBAPHCTBOM HEMOHETApHI
aKTUBU, AKI HE MalwTh MarepianbHOi (GopmH, MOXYTb OyTH iAeHTH(]IKOBaHI OKpeMO BiJ
TOBAPUCTBA 1 BHKOPHCTOBYIOTHCS TOBAPUCTBOM TIPOTATOM Tepioxy Oimpme 1 poxy (abo
OTIepaIifHOrO LUKITY) /U HaJaHHs (iHAHCOBUX MOCHTYT.

O06'exT HEMaTepiaIbHUX aKTUBIB KJIACU(PIKYIOThCS 32 OKPEMUMHU I'pyHaMHu:

- aBTOPCHKI MpaBa (B T. 4. HAa IPOrpaMHE 3a0€3MEUCHHS );

- JiIeHsii;

- TOProBi MapKH, BKIIIOYAIOYU OpeH/IN 1 Ha3BU My OiKalliii.

[Iporpamue 3a0e3neueHHs, SIKE € HEBII'€MHUM 1 HEOOXiTHUM ISl 3a0e3MeUeHHS] pOOOTH
OCHOBHUX 3aC001B, BPaXOBYIOThCS Y CKJIa/Il IUX 00'€KTIB.

HemarepianbHi akTUBU TMEPBICHO OI[IHIOBATH 3a MEPBICHOIO BapTICTIO (COOIBAPTICTIO),
sKa BKJIIOYae B ceOe BapTICTh MPpUAOAHHS 1 BUTPATH, MOB'I3aHI MiATOTOBKOIO IBOTO aKTHUBY IS
BUKOPUCTaHHS 3a mpu3HaueHHsAM. [licis mnepBicHOro BU3HAHHS HeEMaTepialbHI aKTHBU
BiT0OpaXkaroThes 3a iX cOOIBapTICTIO 32 BUpaXyBaHHAM Oy/b-KOi HAKOMMUYEHOI aMOopTH3allii Ta
Oyb-SIKUX HaKOMMYEHUX 30MTKIB B1Jl 3MEHIIEHHS] KOPUCHOCTI.

Butparu Ha npua0aHHsS OKpeMo NMpUAOaHOr0 HEMaTepiadbHOTO AKTUBY MICTATh:

a) IiHy HOro mpua0aHHs, BKIIOYAIOYM BBI3HE MHUTO Ta HEBIAIIKOJIOBaHI MOJATKU Ha
npuI0aHHs Micisl BUPaXyBaHHS TOPTiBEIbHUX Ta 1HIINX 3HUKOK;

0) Oyab-sKi BHTpaTH, SKi MOXKHA MPSMO BITHECTH JO IMJTOTOBKUA IHOTO AKTUBY IS
BUKOPUCTAHHS 32 IPU3HAUYEHHSM.

[Momampmi  BUTpaTH Ha  HEMaTepialbHUN  aKTHB  30UTBIIYIOTH  COOIBapTICTh
HEeMaTepiaJbHOIO aKTHUBY, SIKIIO:

- icHye HWMOBIpPHICTb TOTO, MO IIi BUTPATH TPHU3BEAYTh JO TEHEPYBaHHA aKTHBOM
MalHOyTHIX E€KOHOMIYHMX BHWTiJ, SIKI TMEpPeBUINAaTh HOT0 CHOYaTKy OILIHEHUH piBEHb
e(eKTUBHOCTI,

- 11l BUTpaTH MOXHA TOCTOBIPHO OIIIHUTH Ta BIAHECTH 10 BiJIMOBIAHOTO aKTUBY.

SIK1I0 HACTYIIHI BUTPATH HAa HEMATEpialbHII aKTUB HEOOXIHI TS MIATPUMKH CIIOYATKY
OLIIHEHO1 e()eKTUBHOCTI AKTUBY, BOHH BU3HAIOTHCS BUTPATAMU NEPIONY.

HemarepiambHi  aKTUBM  aMOPTHU3YIOTBCS  TPSAMOJIHIMHMM  METOIOM  HPOTSITOM
OUIKYBaHOTO CTPOKY iX BHKOpHUCTaHHs, ane He Ounbine 10 pokiB. HapaxyBanHs amopTu3arii
NOYMHAETHCSI 3 MOMEHTY KOJH L€l HeMmarepiaJbHUH aKTHUB 3HAXOAUTHCS Yy MICIl Ta y CTaHi,
HEOOXITHOMY JIJIsl HOTO BUKOPUCTAHHS y CIOCiO mepeadadyeHnii KOMICIETO.

OuikyBaHUil CTPOK KOPHCHOTO BHKOPHCTAaHHS HEMaTepialbHUX AKTUBIB BH3HAYAETHCS
npu ixX 3apaxyBaHHI Ha OOJIK I1HBEHTApHU3aIIHOI KOMICi€l0, Mpu3HavYeHow Jlupexropom
ToBapucTBa, BUXOIAYH 3:

OYIKyBAaHOTO MOPAJILHOTO 3HOCY, MPaBOBUX ab0 I1HIMMX OOMEXEHb IIOAO CTPOKIB
BUKOPUCTAHHS a00 1HIINX (aKTOPiB;

CTPOKIB BUKOPHUCTAHHS TMOJIIOHNUX aKTUBIB, 3aTBepukeHuX [npexkropom ToBapucTaa.

CTpok KOpUCHOI eKcIuTyaTalii HeMaTepialbHOTO aKTUBY, KM MOXOIUTH BiJl JOTOBIPHUX
YW IHIIMX IOPUANYHHUX TIpaB, HE TIOBHMHEH IEPEBHINYBATH TEPIOJl YMHHOCTI JOTOBIPHUX abo
IHIIUX IOPUAWYHHX TIpaB, ajie MOXKE OYTHM KOPOTIIMM BiJl TEPMiHY iX UMHHOCTI 3aJIe)KHO BiJ
nepiony, MPOTIrOM KO0 Cy0'€KT TOCIIOAAPIOBAHHS O4IKY€ BUKOPHCTOBYBATH LI€H aKTHB.

Sxmo nmoroBipHi a0o iHII IOPUAWYHI MpaBa HATAIOTHCS HAa OOMEXKEHHUU CTPOK, SKHMA
MOke OyTH TIOJIOBXKEHHWM, CTPOK KOPHMCHOI eKCIuTyaTallli HeMaTepiaJbHOTO aKTHBY Mae
BKIIIOUATH TakKi mepioau (Mepiof) MOHOBICHHS, TUTHKU SKIIO € CBIAYEHHS, SKi MiATBEPIKYIOTh
MO>KJIUBICTh TIOHOBJICHHS CY0'€KTOM TOCIIOAApIOBAaHHS 0€3 CYTTEBUX BUTpAT.

[lepiox 1 MmeTox amMmopTH3allil HEMATEPiaIbHOTO AKTUBY 3 BU3HAYEHUM CTPOKOM KOPHUCHOT
eKCIUTyaTallli meperyisaiaTi Ha KiHeIlb KOKHOTO (hJiHaHCOBOTO POKY.



HemartepianbHi akTUBU 3 HEBU3HAUYEHUM CTPOKOM KOPUCHOI eKcIutyaTarlii (0e3cTpoKoBi
JI1EeH31T) - He aMOPTU3YIOThCSI.

Kowmicii mepeBipsATH 3MEHIIICHHS] KOPUCHOCTI HEMATepialbHOTO aKTUBY 3 HEBU3HAYCHHUM
CTPOKOM KOPHCHOI eKCILTyaTamii MIIIXOM MOPIBHSAHHS CYMH MOTO OYiKyBAaHOTO BiJIIIKOTyBaHHS
3 1ioro 6amaHCcoOBOIO BapTICTIO:

a) MOPIYHO,

0) KOXXHOTO pa3y, KOJM € 03HAKa MOXKIJIMBOIO 3MEHIIEHHS KOPHUCHOCTI HEMATepiaJbHOIO
AKTHBY.

3AITACH

OO6mik 1 BimoOpakeHHs Yy (iHAHCOBIM 3BITHOCTI 3amaciB 3IHCHIOBATH BIAMOBITHO 10
MCBO 2 «3anacu».

3amnacu - 1e aKTHBH, SIKI:

- mepebyBaroTh y mpoiieci HaJaHHs (PIHAHCOBUX MOCIYT;

- ICHYIOTh y (popMi CHUPOBMHHM Ta IHIIMX MaTepianiB, NPU3HAUEHUX AJIS CIIOKUBAHHS Y
npolieci HalaHHS MOCIIYT;

- YTPUMYIOTBCS JUTSI IPOAAKY.

3amacu BpaXoBYIOThCS 32 HAUMEHYBaHHSIM.

3amacu BiOOpaXyrOThCsl Yy (IHAHCOBIM 3BITHOCTI 3a HAWMEHINOK 3 JIBOX OIlIHOK:
co0iBapTicTIO 200 YHUCTOIO BapTICTIO peaizaiii.

CobiBapTicTh 3amaciB BKIIIOYA€ BC1 BUTPATH HA MPHUI0AHHS, IepepoOKy Ta iHIII BUTPATH,
1110 BUHUKJIM MiJ] 4ac JTOCTABKU 3araciB JI0 X TENEePILIHbOI0 MICIE3HAXOKEHHS Ta MPUBEICHHS
iX y TenepilHiil cTaH.

Butparu Ha npuadaHHs:

- 1iHA 3aKyTIKH;
- BBiI3HE MUTO Ta 1HIII MMOJATKH, IO HE BIANIKOAOBYIOTHCS TOBAPUCTBY;
- TPaHCHOPTHO-3aroTiBeJIbHI BUTPATH, SKi MMOB'sI3aHHI 3 MPUIOAHHSAM TOBaPIB.

Uucra BapTiCTh peanizaiii - e MOXJIMBA I[iHa peamizaiii B X041 3BUYaiHOI AisTBHOCTI
ToBapucTBa 32 BUpaXyBaHHIM PO3PaXyHKOBUX BUTPAT TI0 TPOJIAKY.

[IpyurHaMu criiCaHHS 3aMaciB 10 YUCTOI BApTOCTI peanizalii €:

- TIOIIKOJIKCHHS;
- 4acTKOBe abo0 MOBHE CTapiHHA;
- SHIDKEHHS LiH;

[Tpu nponaxy abo iHIIOMYy BHOYTTI 3amaciB oOlliHKa X 3ailcCHIOETHCS 3a MeTogoM FIFO.

BapTicTh MasIOI[IHHUX Ta IIBUJKO3HOIIYBAaHUX MPEAMETIB, 110 NEPEAAH]I B €KCILTyaTallio,
CIUCY€EThCS 3 OalaHCy 3 MOJAAJBIIOI OPraHi3alli€l0 OMEepPaTHUBHOTO KUTBKICHOTO OOMIKY TaKHX
OpeMETIB 3a MICHSAMH eKCIUTyaTalii BIAMOBINATBHUMHU 0CO0AMH TPOTATOM CTPOKY iX
(aKTHYHOTO BUKOPUCTAHHS.

CyMy TpaHCHOPTHO-3aroTiBEJIbHUX BUTPAT BPAaXOBYIOTHCS B OYyXTalTepCbKOMY OOJIIKY
METOJOM TPSMOTrO OOJIKYy — BKJIIOYATH JO TEPBICHOI BapTOCTI MPUAOAHMX 3araciB MpH iX
onpuOyTKyBaHHi. TpaHCIOPTHO-3aroTiBeNbHI BUTpATH, MOHECEHI MNpH NpUAOGAHHI Pi3HUX
HallMEHYBaHb 3aIaciB, BKIIOYATH O MEPBICHOT BAPTOCTI TaKMX 3aIaciB MUISIXOM iX PO3MOILTY
OPOMOPLIHHO BapTOCTI MpUAOAHMX 3amaciB y mocTadaldbHUKIB. OONIK TpaHCHIOPTHO-
3aroTiBenbHUX BuUTpaT (mam — T3B) mo kokHOoMy Buay 3amaciB (abo 3arajioMm) BecTH 0Oe€3
BUKOPUCTAHHS OKPEMOTO CyOpaxyHKY.

JAEBITOPCBKA 3ABOPT'OBAHICTD

Busnanns, knacudikaris Ta po3kpuTTs iHpopManii moa0 1e6iTopebKoi 3a00proBaHoCTI
3MIUCHIOETRCS BiAMOBiAHO 10 MC®D3 7 «®DiHAaHCOBI 1HCTPYMEHTH: PO3KPHUTTS 1HQOpMAIIi»,
MCBO 1 «lloganns ¢inancoBux 3BiTiB», MCBO 32 «®iHaHCOBI 1HCTpYMEHTH: MOJAHHS» Ta
MC®3 9 «DiHaHCOBI IHCTPYMEHTI.

ToBapucTBOo BH3Ha€e AEOITOPCHKY 3a00proBaHiCTh y OanaHCi, KOJM CTa€ CTOPOHOIO
KOHTPAKTHHUX 3000B's3aHb 1 BHACTIOK IILOTO Ma€ IOPUIUYHE MPABO OTPUMYBATH TPOIIOBI ab0
1HIII [IHHOCTI.

JlebiTopchka 3a00proBaHiCTh MOAUIIETHCS HA MOTOYHY Ta HEMIOTOYHY (JOBTOCTPOKOBY).
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[Totouna nebitopcbka 3a00proBaHicTh — CyMa AeOITOPCHKOi 3a00pProBaHOCTI, sika Oyze
noramieHa nmpoTsrom 12 micsmiB 3 1atu 6anaHcy.

JloBroctpokoBa nebITOpchbKa 3a00pProBaHICTh — cyMa JAe0ITOpChKOi 3a00proBaHOCTI
(Gi3MYHMX Ta IOPUANIHUX 0Ci0, sika Oyze moralieHa Mmicisl BaHAIIATH MICSIIB 3 1aTH OaJlaHCy.

ToBapucTBO 37iiiCHIOE MepeKa3 YaCTUHHU JOBrOCTPOKOBOI A€0ITOPCHKOI 3a00proBaHOCTI
70 CKJIQJy KOPOTKOCTPOKOBOI, KOJIM 33 YMOBAMH JOTOBOpPY JO TMOTAIIEHHS YaCTHHHU CyMH
3a00proBaHOCTI 3aIUIIAETHCS MEHIEe 365 THIB.

Buninsiorecs Taki BUIM 1e01TOPCHKOT 3a00pTOBAHOCTI:

- nebiTopchka 3a00proBaHiCTh OOpXKHHMKA 3a OMepalisMu 3 MPUAOAaHHSA IMpaBa BUMOTHU

(axTopuHT, BiACTYIUIEHHS ITpaBa BUMOTH);

- nebiTopchKa 3a00proBaHiCTh BiJl MPOAAXy LIHHUX MarepiB, KOPIOPATUBHUX MPaB;
- TIO3UKH HaJaHi;
- iHmAa ae0iTopchka 3a00prOBaHICTb.

[Tlin dYac mepBiCHOrO BH3HAHHA JeOITOPChKA 3a0OPTOBAHICTh OIIHIOETBCA 33 i
CIIPaBEIJIMBOIO BAPTICTIO TUIIOC BUTPATHU HA OMEPAallifo, K MPsIMO BITHOCATHCA A0 (iHAHCOBOTO
akTUBY (KpiM (piHAHCOBHX aKTHBIB, SKi OILIHIOIOTHCS 3a CIIPABEIJIMBOIO BapTicTiO). Butparn 3a
oTiepalli€ro - 1e A0AaTKOBI BUTPATH, 10 Oe3MocepeIHhO HANEKaTh 10 MpUAOaHHA a00 BUOYTTS
(1HAHCOBOIO AaKTHBY 1 BKJIIOYAIOTh, KpIM IHIIOTO: BHHAropoJgu areHTaM, KOHCYJIbTaHTaM,
Opoxkepam, Oip;kaM, a TaKOX HEBIAIIKOAOBAHI MOJATKH Ta 300pH.

[licns  mepBiCHOrO  BU3HAHHS  JOBIFOCTPOKOBY  AeOiTOpchka  3a00proBaHiCTh
BimoOpakaeThcsi B OalaHCi 3a aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOYHM METOJ
e(eKTUBHOTO BiJICOTKA, TOOTO 32 BapTICTIO IIPY NMEPBICHOMY BU3HAHHI, MiHYC BHILJIATA OCHOBHOI
cymH, miaoc (a00 MiHyC) HaKONMMYeHa aMOpTHU3allis OyAb-fKOi PI3HMI MIXK II€l0 MEePBICHOIO
CYMOIO Ta CyMOIO TIOTalIeHHs i3 3aCTOCYBaHHIM MeTOay €(EeKTUBHOTO BiJICOTKA Ta MiHYC Oyab-
SIK€ 3MEHIIIEHHS YHACI1JJOK 3MEHIIEHHS! KOPUCHOCTI 200 HEMOXKIIMBOCTI OTPUMAaHHS.

Cyma moramenusi (NPV) 3a edekTUBHOIO CTaBKOIO BIJICOTKA PO3PAXOBYETHCS 3a
dbopmynoro:

n
NPV = Z

t=0

CFt
(1+R)"

ne:

N, t — KiIBKICTH TIEPIOIB Yacy;

CF — ouikyBaHa cyma moramieHHs;

R - craBka nuckoHTyBaHHS (e(peKTHBHA CTaBKa BiJICOTKY).

[Ipu 3acTocyBanHi MeTOAy €(pEKTUBHOTO BiICOTKA B SIKOCTI €(DEKTUBHOI CTaBKU BiJICOTKA
BUKOPHCTOBYIOThCST 1/12 oGumikoBoi craBku HBY, sika nie Ha MOMEHT BH3HaHHS (DiHAHCOBOTO
aKTUBY (piYHA CTaBKa B PO3PaxyHKY Ha 1 MicsIIp).

Iepiox yacy BU3HAETHCS B PO3paxyHKy | MicsIb.

JIMCKOHTYBaHHS JIOBTOCTPOKOBOI J1€0ITOPCHKOI 3a00pProBaHOCTI 3IIWCHIOEThCS 1 pa3 B
KBapTaj (CTAaHOM Ha KiHEI[b KBapTaly).

Ominka TOTOYHOI  JeOITOPChKOi  3a0OproBaHOCTI  IPYHTYEThCS Ha  IEPBICHIN
(cripaBeUIMBIN) BapTOCTi, SKIIO HEMOXXJIMBO YITKO BHU3HAYMTH TEPMIH  IOTAIICHHS TaKoi
3a00pProBaHOCTI.

PIHAHCOBI IHCTPYMEHTH

®diHaHCOBI 1HCTPYMEHTH OOJIKOBYIOThCS BigmoBigHo 1n0 MCBO 32 "®dinancosi
iHcTpyMenTH: monanHs" 1 MC®D3 9 «DiHaHCOBI IHCTPYMEHTHY.

[Tix wac mepBicHOro BU3HaHHS TOBapHUCTBO OIiHIOE (hiHAHCOBUU aKTUB a00 (piHaAHCOBE
3000B's13aHHS 32 MOro ChpaBeAMBOIO BapTICTIO IUIOC abo MiHyc (y BHMMAAKy (hiHAaHCOBOTO
akTHBYy a00 (iHaHCOBOTO 3000B'I3aHHS, 1110 HE OIIHIOIOTHCS 3a CIPABEIMBOIO BApPTICTIO Uepe3
npubyTok abo 30MTOK) BUTpATH Ha OMeEparllito, Mo MOXYTh OyTH Oe3rnoceperHbO BiJHECEHI Ha
npua0anHs a00 BUITYyCK (DiHAHCOBOTO aKTUBY a00 (piHAaHCOBOTO 3000B'sI3aHHS.

Jns ouiHKM (PiHAHCOBOTO AaKTHBY MICIs TEPBICHOTO BH3HAHHSA (DiHAHCOBI AKTHUBU
KIacu(ikyroThCs 3a 3 KaTErOpisiMHU:

11



a) (iHaHCOBI aKTUBH, 5K 0OJIKOBYIOTHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO;

0) ¢iHaHCOBI aKTHBH, OIIHIOBaHI 3a CHPABEIIUBOIO BAPTICTIO 3 MEPEOIIHKOIO B iHIIOMY
CYKYITHOMY JTOXO/Ii;

B) (iHAHCOBI aKTWBH, OIIHIOBAaHI 3a CIPABEUIMBOI0 BAPTICTIO 3 TEPEOIIHKOK Y
npulyTKax Ta 30MTKax;

OO6mik (iHAHCOBUX IHCTPYMEHTIB 3IHCHIOETHCS B PO3Pi3i TOTOBOPIB Ta KOHTPAreHTIB.

@diHaHCOBU aKTUB OLIHIOETHCA 33 aMOPTU30BAHOIO COOIBapTICTIO B pa3i OJHOYACHOTO
JOTPUMaHHs 000X 3a3HAYCHUX HUKUE YMOB:

- (1HAHCOBHI aKTHB yTPUMYEThCA B paMKax Oi3HeC-MOJIeNi, METOIO SKOi € yTpUMaHHs
(iHAHCOBUX aKTHBIB JUIsI OJIEpPKaHHS TOTOBIPHUX TPOIIOBUX MOTOKIB;

- IOTOBipHiI YMOBH (h)iHAaHCOBOTO aKTHBY F€HEPYIOTh Y MEBHI IaTH TPOIIOBI OTOKHU, KOTP1
€ CyTO BUIUIaTaAMH OCHOBHOI CyMH Ta TPOIICHTIB Ha HETOTAIICHY YaCTKy OCHOBHOI CyMHU.

AMopTH30BaHa COOIBapTICTh - IIe CyMa, 3a sIKOK (hIHAHCOBHI akTUB 4 (iHAHCOBE
3000B's13aHHS OIIHIOETHCS i Yac MEPBICHOTO BU3HAHHS 3 BHPaXyBaHHSM ITOTAIICHHS OCHOBHOI
CyMH, 1 3 JI0JaBaHHSIM a00 BUpPaxXyBaHHSIM HAKOMUYEHOI aMopTu3alii OyAb-KOi Pi3HHUII MIXK
NEPBICHOIO BAapTICTIO Ta BAPTICTIO NMPHW TOTalIeHHI (BiIKOPUTOBaHOI, y BUNAIKY (iHAHCOBUX
aKTHUBIB, 13 ypaxXyBaHHSIM pe3epBY i 30UTKH), BA3HAYECHA 32 METOJIOM €()EKTUBHOTO B1JICOTKA.

ToBapHuCTBO pO3paxoBy€e MPOLCHTHUHN JOX1J MIJISTXOM 3aCTOCYBaHHS €(DEKTUBHOT CTaBKHU
BiJICOTKA JI0 BaJIOBOi 0a1aHCOBOI BapTOCTi (PIHAHCOBOTO AKTHBY.

[Mpunbani abo cTBOpEHi KpEeAWTHO-3HEI[iHeHI (IHAHCOBI aKTHUBH OOIKOBYIOTBHCS 13
3aCTOCYBaHHAM €(EKTUBHOI CTAaBKM BIJCOTKA, BIJKOPUTOBAaHOI Ha KPEAUTHUH pPHU3HUK, 0
cobiBapTocTi (hiHAHCOBOTO AaKTUBY 3 MOMEHTY NE€PBICHOTO BU3HAHHSI.

@DiHaHCOBI aKTUBH, fKI HE € MpUI0aHUMH ab0 CTBOPEHUMH KPEIWTHO-3HELIHEHUMU
(iHAHCOBUMH aKTHBAMH, aj€ 3TOJO0M CTalld KPEAUTHO-3HCIIHCHUMH (DIHAHCOBUMHU aKTHBAMH,
OOJIIKOBYIOTBCSL 13 3aCTOCYBaHHSM €(EKTUBHOT CTaBKM BIJCOTKAa JI0 aMOPTU30BaHOL
cobiBapTocTi (hiHAHCOBOTO AaKTUBY B HACTYITHHX 3BITHHX TE€piogax.

V pasi 3MeHIIEeHHS KPEeAUTHOTO PU3UKY 3a (JIHAHCOBUM 1HCTPYMEHTOM, BHACIHIJOK YOTO
¢diHaHCOBUII aKTUB mepecTtae OyTH KpEAWTHO-3HEIIHEHHM, B HACTYIMHHX 3BITHHX Iepiojax
PO3paxoBY€ThCSI MPOLIEHTHUM J0XiJ LUIAXOM 3aCTOCYBaHHS €(QEKTHBHOI CTaBKU BIJICOTKA 10
BaJIOBOi OAIaHCOBOI BapTOCTI aKTUBY.

Sk mpaBwilo, /U1 KOPOTKOCTPOKOBHUX (PIHAHCOBHMX aKTHBIB, SIKI BUHUKIM 3 KPEAUTHHUX
JIOTOBOpPIB, HOMIHaJbHAa MPOLEHTHA CTaBKAa € Jy’K€ OJM3bKOI 10 €(PEKTUBHOI MPOLIEHTHOL
CTaBKH, NPOLEHTHI JOXOAM MO TakUM (PIHAHCOBHM AaKTHBaM pPO3PAXOBYIOThCS Ha IifCTaBi
HOMIHAJIbHOI MPOLIEHTHOT CTaBKHU.

@DiHaHCOBMH aKTHB OLIHIOETHCS 33 CIPABEAJUBOIO BapTICTIO uyepe3 IHIIMN CyKyNHUH
JOX1]] y pa3i 0JJHOYaCHOTO JOTPUMAHHS 000X 3a3HAYCHHUX HIDKYE YMOB:

- (hiHaHCOBHMI aKTHUB YTPUMYETHCS B paMKax Oi3HEC-MOJENI, METa SKOi JOCITaEThCs K
IUIIXOM OJIepKAaHHS JOTOBIPHMX TPOIIOBHX TMOTOKIB, TaK 1 IIIAXOM MNPOJaxXy (iHAHCOBUX
aKTHBIB;

- JIOTOBipHI yMOBHU (DiHAHCOBOTO AaKTHBY T'€HEPYIOTh Yy IEBHI JAaTH TPOLIOBI MOTOKH,
KOTpI1 € CyTO BUILJIATAMU OCHOBHOI CyMHM Ta IPOLIEHTIB HA HETOTalIeHy YaCTKy OCHOBHOI CyMH.

@DiHaHCOBUN AaKTUB OI[HIOETHCS 32 CIPABEIJIUBOIO BapTICTIO uepe3 MpuOyTok ado
30UTOK, SKIIO BiH HE OIIHIOETHCS 33 aMOPTHU30BAaHOIO COOIBapTICTIO ab0 3a CIpaBeITMBOIO
BapTICTIO uepe3 IHIMMK cykynHuil noxia. Opnak, ToBapHcTBO MOXe Ha BIIACHHN pPO3CY.H
MPUIHATH 111 Yac MEePBICHOTO BU3HAHHS NIEBHUX 1HBECTHIIIN B IHCTPYMEHTH BJIACHOTO KaIliTamy,
SIK1 B THIIIOMY BUMAJIKY OI[IHIOBAIKCS O 3a CIIPaBeATUBOIO BaPTICTIO Yyepe3 MpUOYTOK abo 30UTOK,
OE3BIAKIMYHE PIMICHHS PO BIIOOPAKEHHS MOJATBIINX 3MIH CIPABEAJIUBOI BApTOCTI B 1HIIIOMY
CYKYITHOMY JTOXO/Ii.

Ilepexaacudikanisa piHAHCOBUX aKTHBIB

Slxmo ToBapucTBO TPOBOAUTH  mepeknacudikanico  (piHaHCOBHX  aKTHBIB, TO
nepekaacudikallis 3aCTOCOBYEThCS MEPCIIEKTUBHO, MOYMHAIOYH 3 aTh nepeknacudikarii. Komun
ToBapuctBO  37ilicHIOE Tepekiacudikaiio (iHAHCOBOIO aKTUBY MDK KaTEropi€lo TuX, IO
OIIHIOIOTBCS 332 aMOPTHU30BAHOIO COOIBApTICTIO, 1 KAaTETOPIEI0 THX, IO OI[IHIOIOTHCA 3a
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CIpPaBEJIUBOIO BApTICTIO Yepe3 1HIIMH CYKYNHHMM J10XiJ, BU3HAHHS MPOLEHTHOTO JIOXOIy HE
3MiHIO€ThCS, TOBapUCTBO MPOIOBKY€E BUKOPUCTOBYBATH Ty caMy €(QEKTHBHY CTaBKYy BiJICOTKA.
[Tpu bOMYy OIliHKA OYiIKYBaHHUX KPEIUTHUX 30UTKIB HE 3MIHUTHCS, OCKUTBKHA B 000X OI[IHIOBAaHUX
KaTEeTopisiX 3aCTOCOBYETHCS OJHAKOBUH MIAXiA 10 3MEHIIEHHS KOPUCHOCTI. BoaHodac, sKIo
¢diHaHCOBHI aKTUB IMepeKIacu(PiKOBY€EThCS 3 KaTeropii TUX, IO OI[IHIOIOTHCS 3a CIPaBEIIMBOIO
BapTICTIO Yepe3 1HIINI CYKyIHHI JTOXiM, B KaTETOPII0 THX, IO OLIHIOIOTHCS 32 aMOPTHU30BAHOIO
co01BapTICTIO, TO BU3HAETHCS pe3epB MiJ 30MTKHU SIK KOPUTYBAaHHS BAJIOBOI 0aIaHCOBOI BapTOCTI
(GiHAHCOBOTO aKTHBY, MOYMHAIOYM 3 JaTh mepekiacudikamii. Skmo ¢iHAaHCOBUI aKTHB
nepeksacu(ikoBy€eThCS 3 KaTeropii THUX, MIO OIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBapTICTIO, B
KaTeropio THX, L0 OLIHIOIOTHCS 3a CIPABEAJIUBOIO BAPTICTIO Yepe3 1HIIMN CYKyIHHUI J0Xid, TO
BU3HAHHA pPE3epBY MiJl 30UTKH MPUIHUHAETHCSA (2 OTKE, BiH Olbllle HE BU3HABATUMETHCS SIK
KOPUTYBaHHs BaJIOBOi OaJlaHCOBOI BapTOCTi), ajieé HATOMICTh B I1HIIOMY CYKYITHOMY JOXOJi
BU3HAETbCA HAKONMYEHa CyMa 3MEHIIEHHS KOPHUCHOCTI (B TakOMy caMOMy pO3Mipi), sKa
PO3KPHUBATUMETHCS, TIOYUHAIOYH 3 JaTh TepeKiacugikarii.

Komn ToBapuctBo mnepekiacudikoBye (iHAHCOBUNH aKTUB 13 Kareropii THX, IO
OIIHIOIOTHCS 3a CIPABEUIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30MTOK, TO e€PEKTUBHA CTAaBKa
BIZICOTKA BH3HAYa€ThCS Ha IIJACTaBl CHpaBEJIMBOI BapTOCTI AKTUBY CTaHOM Ha JaTy
nepexnacudikarii. Kpim toro, B mumsix 3acrocyBans po3airy 5.5 MC®3 9 no ¢inancoBoro
aKTUBY, TMOYMHAIOYM 3 JaTH mepeknacudikaiii, nata nepexnacudikaiii BBaXaeTbcs AATOIO
MEePBICHOTO BU3HAHHSI.

IIpudyTkm Ta 30UTKH

ToBapuCTBO HA BIACHUH pO3Cy] MpHUitMae OE3BIAKIMYHE PIMICHHS TPO BiJOOpaKEHHS B
IHIIIOMY CYKYITHOMY JOXOJll 3MiH Yy CIIpaBeAJUBIN BapTOCTI iHBECTHUIlii B IHCTPYMEHT BJIACHOTO
KarriTamy, M0 HEe YTPUMYETbCS Ul TOPTiBii. Take pilleHHsS NpUHAMAEThCS Ha PiBHI KOXKHOTO
iHCTpyMeHTa. BinmoBigHi cymu, BimoOpaskeHiI B 1HIIOMY CYKYIHOMY JOXO[i, Mics IIbOrO B
npudyTok abo 30uTOK He mepenatoThes. Hatomicts ToBaprCTBO MOXKE MEepeqaTH KyMYJISITHBHUN
npulOyTok abo 30UTOK y BIacHOMY KamiTami. JIMBiA€HIW Ha Taki 1HBECTHII BH3HAIOTHCS B
npuOyTKy ab0 30MTKY KpiM BHITAJKiB, KOJW TUBIICHIH SIBHO SIBJSIFOTH COOOIO BiJIITKOXYyBaHHS
YaCTHHH COO1BapTOCTI IHBECTHUIIIH.

ToBapuctBo 3actocoBye MCBO 21 nmo Tmx ¢iHaHCOBHX aKTHUBIB 1 (PiIHAHCOBHX
3000B's13aHb, sIKi € MOHeTapHUMHU cTaTTAMU 3riiHo 3 MCBO 21 Ta BupakeHi B iHO3E€MHii BaJIOTI.
ToBapucTBO BU3HAE MPUOYTOK YU 30MTOK BiJl KypCOBHX Pi3HHUIb 32 MOHETAPHUMH aKTHBAMHU Ta
MOHETapHUMHU 3000B'A3aHHAMU B IPUOYTKY 200 30UTKY. BUHSATOK CTaHOBUTH MOHETapHA CTATTH,
NpU3HAYCHA IHCTPYMEHTOM X€/DKYBAaHHS B X€/KYBaHHI TPOIIOBHUX MOTOKIB, X€HKYBaHHS YHUCTOI
iHBecTuIli, a00 XeKyBaHHI CIpPaBEUIMBOI BApTOCTI 1HCTPYMEHTA BJIACHOTO KamiTally, IIOAO
SKOTO CYO'€KT rOCIoapiOBaHHS MPHUKUHSAB PIIICHHS MPO BiOOPa)KEHHS 3MIH y CIIpaBeIsIHBii
BapTOCTI Y CKJIaJll IHIIOTO CYKYITHOTO IOXO/Y 3TiAHO 3 myHKTOM 5.7.5 MC®3 9.

V 1ingx BU3HaHHS NpUOYTKY Y 30MTKY Bif KypcoBux pizHuilb 3a MCBO 21 ¢dinancoBuit
aKTHB, 110 OIIHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO Yepe3 IHIIUNA CyKYMHUN JOX1J, BBAXKAETHCS
MOHETApHOIO CTaTTer0. BiAmoBimHO, Takuii (iHAHCOBHIA AKTUB BBAXKAETHCS AKTHBOM, IO
OIIHIOETHCS 32 aMOPTHU30BAHOKO COOIBApPTICTIO B 1HO3eMHIM BamoTi. KypcoBi pi3HHIN 3a
aMOPTHU30BaHOIO0 COOIBAPTICTIO BU3HAIOTHCS B MPUOYTKY a00 30MTKY, a iHIII 3MiHM B OaaHCOBIi
BapTOCT1 BU3HAIOTKCS 3T1IHO 3 TyHKTOM 5.7.10. MC®3 9.

ToBapucTBO MOKe MPUHHATH OE3BIAKINYHE PILICHHS PO BiAOOPAKEHHS B 1HIIOMY CYKYITHOMY

JIOXOAy HACTYIHUX 3MIH Yy CHpPaBEIMBIM BapTOCTI KOHKPETHUX I1HBECTHUIIM B 1HCTPYMEHTH
BJIACHOTO KariTay. Taka iHBECTHIlisl HE € MOHETapHOIO craTrreo. OTxke, mpubOyTOK abo 30UTOK
B1JIOOpa)KEHUI B 1HIIIOMY CYKYyITHOMY JOXOJi, BKJIFOYae B ce0e Oyb-sIKy CKIaJ0BY, MOB'SI3aHY 3
BAJIOTHUM KYPCOM.

Kaacudikanis ¢pinancoBuX 3000B’A3aHb

ToBapuctBo 3milicHIOE Kiacugikamilo BCiX (iHAHCOBHX 3000B'A3aHb 32 TaKUMHU
KaTeropisiMU:
1) ¢inancoBi 3000B’s3aHHS, IO B MOJANBLUIOMY OIIHIOIOTHCA 32 aMOPTHU30BAHOIO
co01BapTICTIO;
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2) ¢inaHcoBi 3000B'sI3aHHS, IO OIHIOIOTHCS 3a CIPAaBEIJIMBOIO BapTICTIO Yepe3
npubyTok abo 30uTok. Taki 3000B'A3aHHS, BKIIOYAIOYM TMOXIHI I1HCTPYMEHTH, MO €
3000B's13aHHSAMU, HaJIaJ1 OI[IHIOIOTHCS 32 CIIPaBEAIMBOIO BAPTICTIO.

ToBapucTBO MOXe€ i Yac MEPBICHOrO BU3HAHHS OE3BIIKIUYHO MPU3HAYUTH (piHAHCOBE
3000B's13aHHS SIK TaKe, 10 OLIHIOETHCS 3a CIIPaBEAJIMBOIO BapTICTIO Yepe3 MpuOyToK abo 30MTOK,
AKIIO 1€ 103BOJIeHO MyHKTOM 4.3.5 MC®3 9 abo skmo Take pimieHHs 3a0e3nedye HaJaHHA
OiTbII JOpeyHOi iHpopMarii Yepe3 OHy 3 TAKUX MPUIHH:

- BOHO yCyBa€ a00 3HA4YHO 3MEHIIY€ HEBIAMOBIAHICTH B OIIHII ab0 BHU3HAHHI (AKY
MOJICKYTM Ha3MBAIOTh «HEY3TO/DKEHICTIO OONiKYy»), IO B IHIIOMY BHIAJKy BUHHKIA O mpu
OIIHII aKTUBIB a00 3000B's13aHb, a00 MpU BU3HAHHI MPUOYTKIB 1 30UTKIB 32 HUMU Ha PI3HHUX
OCHOBax, a00

- rpyna ¢iHaHCOBHX 3000B’s3aHb a00 (PiHAHCOBHUX aKTHUBIB 1 (DiHAHCOBUX 3000B'sI3aHb
nepedyBae B yIIpaBiiHHI, a 11 MOKa3HUKU €()EKTUBHOCTI OIIHIOIOTHCS HA OCHOBI CIPaBEIJIMBOI
BapTOCTI 3TIHO 3 JOKYMEHTalIbHO O(OPMIICHOIO CTpPATETi€l0 YIPaBIiHHA PU3HKOM abo
CTpaTeTi€l0 IHBECTYBAHHS.

IpunuHeHHst BU3BHAHHA QiHAHCOBUX AKTHBIB

ToBapucTBO TMpUNHHSAE BU3HAHHS (DIHAHCOBOTO AaKTHUBY TOi, KOJH CIUIMBAE CTPOK Iii
JOTOBIPHUX TMpaB HA TPOIIOBI MOTOKH Bil Takoro (hiHAaHCOBOTO aKTHUBY, abo BiH meperae
(biHaHCOBMI aKTUB 1 TaKe NepeaBaHHs BiAMOBIIA€ KPUTEPIsIM U IPUTTHHEHHST BU3HAHHS.

ToBapucTtBo nepenae ¢hiHAHCOBHI aKTUB TOJ1, KO BOHO IEpeaae JAOTOBIpHI MpaBa Ha
OJIep’)KaHHS TPOIIOBUX IIOTOKIB BiJ Takoro (piHAHCOBOTO akTHBY; abo 30epirae 3a coboro
JIOTOBIpHI MpaBa Ha OJep>KaHHS T'POIIOBUX MOTOKIB BiJ TaKOro (iHAHCOBOTO aKTUBY, aie Oepe
Ha ce0Oe JoroBipHe 3000B'SI3aHHS BHUIUIAYYBAaTH TPOLIOBI ITOTOKH OIHOMY a00 KiTbKOM
0JIep’KyBayaM 3a yroJoko.

SAxmo ToBapuctBo 30epirae 3a co0OI0 JOTOBIpHI MpaBa Ha OJEPKaHHS TPOIIOBHUX
MOTOKIB BiJl (PIHAHCOBOTO aKTHBY («IEpBICHHI akTuBY»), aine Oepe Ha cebe JOroBipHE
3000B's13aHHSl  BUIUIAYYBaTH I TpPOIIOBI TMOTOKM OAHOMY ab0 KUIBKOM cyO'ekTam
TOCIO/IAPIOBaHHA («KIHIIEBI OJiepKyBaui»), To ToOBapHCTBO poO3risiace If0 OMEpalilo SK
nepeaaBaHHs (H)iHAHCOBOTO aKTHBY TOJI ¥ JIMIIE TOMi, KOJM BUKOHYIOTHCS BCI TPHU HaBEICHI
HIKYE YMOBHU.

- ToBapucTtBo He 3000B’A3aHe BHUIUIAUYBATH CyMH KIHLEBUM OJIepKyBauaMm, SIKIIO BiJ
HEpPBICHOTO aKTUBY HOMY HE HaJAIWIUIM €KBIBaJICHTHI cyMH. KOpOTKOCTPOKOBI aBaHCH 3 MpaBOM
MOBHOTO BIiJIIKOJAYBaHHS HaJaHOI CyMH 3 NPOICHTAaMH, HApaXxOBaHHNMH 33 PHUHKOBHMHU
CTaBKaMH, 1[I0 YMOBY He MOPYIIYIOTh;

- [TonoxxeHHs 1OTOBOPY PO TepeaaBaHHs aKTHBIB 3a00pOHSIOTH TOBapUCTBY MPOAABATH
MIEepPBICHUIA aKTUB ab0 HaJaBaTH HOTO B 3aCTaBy, KpiM HOTO HaJaHHS KIHIIEBUM OJICp)KyBadaM Ha
3a0e3nedeHHs CBOro 3000B'sI3aHHS BUIUIAYYBaTH M I'POIIOBI MOTOKH;

- ToBapucTBO 3000B's13aHE TIepeKa3yBaTH BC1 TPOIIOBI MOTOKH, 110 OyJu 310paHi HUM Bif
iMEeH1 KiHLIEBUX OJIepXKyBadiB, 06e3 cyTTeBoi 3aTpuMKH. Kpim Toro, ToBapucTBO HE Mae mpasa
MMOBTOPHO 1HBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSITKOM 1HBECTHI[IH TPOIIOBUMH KOIIITAMHU Ta
ix ekBiBaJieHTaMu (3riIHO 3 BU3HA4eHHsAM, nmogaHuM y MCBO 7 «3BiT mpo pyX TpOIIOBUX
KOIITIB») YIPOJOBK KOPOTKOTO PO3PaXyHKOBOTO TMEPioay BiJ JaTH OACpP)KaHHS KOIITIB 10 aTH
00O0B'SI3KOBOIO X IMepeka3y KIiHIEBUM OJIEp)KyBayaM i3 MeperaBaHHAM IPOILECHTIB, OJep KaHUX
BiJI TAKMX 1HBECTHIIIH, HA KOPUCTh KIHIIEBUX OJCP)KyBadiB.

SAxmo ToBapuCTBO B OCHOBHOMY I€pelae BCi PU3WKH Ta BHUTOJIW BiJ BOJIOHIHHS
(iHaHCOBHM aKTHBOM, TO BOHO NPHIHHIE BU3HAHHS (DIHAHCOBOTO aKTHUBY Ta OKPEMO BH3HAE SIK
akTuBU 200 3000B'sI3aHHS BCi MpaBa Ta OOOB'SI3KU, CTBOPEHI abo 30epekeHi Mpu IMepelaBaHHI.
[lepenaBaHHs PU3HKIB Ta BUTOJ] OIIIHIOETHCS MUISXOM MOPIBHSIHHS BPa3auBOCTI ToBapucTBa 10
PHU3UKY TOB’S3aHOTO 3 MIHJIMBICTIO CyM 1 CTPOKIB YMCTHUX TPOLIOBUX MOTOKIB BiJl IEPEAaHOTO
aKTHBY (10 Ta Ticis mepeAaHHs). ToBapucTBO B OCHOBHOMY 30epirae 3a co0Or0 BCl pU3UKH Ta
BUTOJIU BiJ BOJOAIHHS ()IHAHCOBUM aKTHUBOM, SIKIIO WOTO BPA3JIMUBICTh 1O MIHIHBOCTI
TETEePINTHLOT BAPTOCTI MAOYTHIX YHCTHX TPOIIOBUX IMOTOKIB Bij ()iHAHCOBOTO aKTHBY HE 3a3HAE
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3HaYHMX 3MIH YHAcliJIOK IepelaBaHHs (HampuKIad, uyepe3 Te, 1o ToBapuCTBO MpoJalo
(diHaHCOBUMIT aKTUB Ha YMOBaX YroAd IpO HOTO 3BOPOTHIH BUKYM 3a (hiKCOBAHOIO LIHOIO a0o 3a
[[IHOO MPOJIAXY IIJTIOC AOX1/ MO3UKOAABIIS).

Sxmo ToBapuCTBO Ma€ MpaKTHYHY 3JaTHICTh NMPOJATH aKTUB y MLIJIOMY HE3B'sS3aHil
TPETii CTOPOHI i Ma€ 3MOTY BTUIUTH L0 MOXKIIUBICTD Y KHUTTS B OJHOCTOPOHHBOMY MOPSJIKY Ta
0e3 moTpedu y BCTAaHOBIICHHI JTIOIATKOBUX OOMEKEHb Ha MepeaBaHHs, TO TOBaprCTBO KOHTPOIIb
3a co0o10 He 30eperio. Y Bcix pewTi BunajakiB ToBapucTBo 30epirae 3a cO0010 KOHTPOJIb.

IIpunuHeHHs1 BU3BHAHHSA (PiHAHCOBHMX 3000B’A3aHb

ToBapucTBo npunuHse BU3HaAHH (iHAHCOBUX 3000B’s13aHb TO/1 1 TUIBKH TOA1, KOJH BOHU
norameHi, abo Komu mependaueHUil JOTOBOPOM OOOB’S30K BHKOHAHHHA, aHYJIbOBaHHU, abo
MPUIMMHEHUH TICIIA 3aKiIHYSHHS TePMiHY MO30BHOI JaBHOCTI.

rrOIOBI KOITHU

['po1oBi KOIITH CKIAAAIOThCS 3 TPOILIOBUX KOIITIB B OaHKaX, TOTIBKU B Kaci 1 ACTO3UTIB
710 3aITUTaHHSI.

ExBiBasieHTH TpOIIOBHUX KOIITIB - 11€ KOPOTKOCTPOKOBi, BUCOKOJIKBIHI 1HBECTHIII1, SKi
BIJIBHO KOHBEPTYIOTBCS Y BiIOMi CYMH TPOIIOBHX KOIITIB 1 SKMM NpUTaMaHHWA HE3HAYHHHA
PHU3UK 3MIHH BapTOCTI.

dinancoBa 3BITHICTP TOBapHWCTBAa CKIQJA€ThCS B HAI[IOHANBHIA BaNIOTI YKpaiHu
(rpuBHi), 110 € PYHKIIIOHATHHOIO BAIIOTOIO.

l'ocnomapceki omeparii, TpoBeAeHI B 1HO3EMHIM BaIOTI MPU TEPBUHHOMY BH3HAHHI
BiZI0OpaxaroThes y (yHKLIIOHAIBHIN BamtoTl 3a KypcoMm HarionansHoro banky Ykpainu (HBY)
Ha JIaTy 371iCHEHHS onepariii.

Ha nmary cxnmamanns ¢inancoBoi 3BiTHOCTI 3riiHO0 MCBO 21 «BmnuB 3MiH BalIOTHUX
KypciB» BCl MOHETapHi CTaTTi, L0 BPaxOBYIOTbCA B 1HO3EMHIN BajlOTI MEPEPaxOBYIOTHCS Ta
BifjoOpaxaroTbes y bananci 3a kypcom HBY Ha naty ckinanaHHs 3BITHOCTI.

KypcoBi pi3HuIl, 0 BUHUKAIOTH MPH MEPEPaxyHKy BiTOOPaxarOThCs IMiACYMOBYIOYHM
MiJICYMKOM, Y 3BiTi po (piHAHCOBI pe3yJIbTaTH TOTO MEPiOAY, B IKOMY BOHH BUHHUKIIH.

SHEHIHEHHSA AKTHUBIB

ToBapucTtBo BimoOpakae akTHUBU y (PIHAHCOBIM 3BITHOCTI 3 ypaxyBaHHSM 3HEIIHEHHS,
sike 00iKoBY€eThCs BinoBigHO 10 MCBO 36 «3MeHIeHHsT KOPUCHOCTI aKTHBIBY.

Ha naty cknaganas ¢inaHcoBoi 3BiTHOCTI TOBapHCTBO BH3HAUa€ HASBHICTh O3HAK
3HEIIHEHHSI aKTUBIB:

- 3MEHIIEHHS PHHKOBOI BapTOCTI AaKTHUBY IHPOTATOM 3BITHOIO IEpioAy Ha I1CTOTHY
BEJIMYMHY, HIK OYIKYyBaJoCs;

- crapinHsg a00 (Qi3uYHe MOIMIKOIKEHHS aKTHBY;

- ICTOTHI HEraTHWBHI 3MiHM B PUHKOBOMY, €KOHOMIYHOMY a00 MPaBOBOMY CEPEIOBUII, Y
aKkoMy g€ TOBapuCTBO, IO CTAJIOCA MPOTITOM 3BITHOTO Tiepiogy abo OdYiKyBaHi
HaWOJIKYUM YacoM;

- 30LIBIIEHHS MPOTATOM 3BITHOTO MEPIOy PUHKOBUX CTABOK BiJICOTKA, SIKE MOXKE CYTTEBO
3MEHIINTH CYMY OUYiKyBaHOT'O BiAIIKOJyBaHHS aKTUBY;

- TIEpEBUINCHHS OAJIaHCOBOI BAPTOCT] YACTUX aKTUBIB HAJ[ IX pUHKOBOIO BapTICTIO;

- CYTT€BI 3MIHM CIOCOOY BUKOPHCTAHHS aKTHUBY IPOTATOM 3BITHOTO mepiogy abo Taki
OUiKyBaHI 3MIHM B HACTYITHOMY TMEpiOfi, sIKI HEraTHBHO BIUIMBAIOTh HAa MISUTBHICTH
ToBapucrsa.

SMEHIIEHHSA KOPUCHOCTI ®IHAHCOBUX AKTHUBIB

3MEHIIeHHS! KOPUCHOCTI (DIHAHCOBUX I1HCTPYMEHTIB BiZOOpakaeTbCs BIANOBIAHO 10
MC®3 9 B HaCTYyNIHOMY MOPSIKY.

ToBapucTBO BH3HA€ pe3epB MmiJ 30UTKH A7 OYIKYBaHMX KPEIUTHHUX 30MTKIB 3a
(Gi1HaHCOBHM aKTHBOM, IIIO OITIHIOETHCS 32 aMOPTH30BAHOIO COOIBapTICTIO, 200 3a 3000B'I3aHHIM
13 KpeIUTYBaHHS.

OuikyBaHi KpeauTHI 30MTKH — 11€ 3Ba)K€HA 3a WMOBIPHICTIO OIliIHKA KPEAUTHUX 30UTKIB
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(TOOTO TemepimiHs BapTICTh YCiX HEAOOTPUMAHUX CYM TPOLIOBHX KOIITIB 32 BECh OYiKyBaHUU
CTpOKy Aii inaHcoBoro iHcTpymMeHTa. HemooTpumani CyMH TPOLIOBHX KOIITIB — II€ Pi3HHIS
MK TpOIIOBUMM IOTOKaMH, IO HajekaTh 10 CIUIaTM TOBAapUCTBY 3TiIHO 3 JOrOBOPOM, 1
TPOIIOBHMHU TOTOKaMH, OJiepKaHHA ToBapucTBO O4iKye. OCKIIBKMA OUYiKyBaHI KPEIUTHI 30MTKH
BPaxoOBYIOTh CyMy 1 CTPOKOBICTH IUIATEXKiB, KPEAUTHUN 30MTOK BHHHMKAE HaBITh y TOMY pasi,
ko ToBapHCTBO OYiKy€ OJEpKaHHS IUIATE)Ky B IMOBHOMY 00Cs3i, aje Mi3Hille TOTOBIpHOTO
CTPOKY HOTO CIUIaTH.

KpenutHuM 30MTKOM € TemepimHs BapTIiCTh PI3HHI MK JOTOBIPHHMH TPOIIOBHMHU
NOTOKaMM, HAJEKHUMH J0 CIUIaTH Ha KOpPUCTh ToBapucTBa 3a JOrOBOPOM, 1 I'pOIIOBHMHU
NOTOKaMH, siki TOBapHCTBO OUIKy€E O/IepIKaTH.

ToBapucTBO po3paxoBy€e 3MEHIIEHHS KOPUCHOCTI JUIsl BU3HAHHS Ta OLIHKU PE3EpBY MiJ
30MTKH 32 (PIHAHCOBMMH aKTHBAMH, IO OIIIHIOIOTHCS 32 CIPABEIMBOIO BAPTICTIO Yepe3 1HIIHMA
cykynmHuii noxin. Ilpote pesepB mig 30UTKH BU3HAETHCS B IHIIOMY CYKYIMHOMY JOXOi W He
3MEHIIy€e 0alaHCOBOT BapTOCTI (hiHAHCOBOTO aKTHBY, 3a3HAYEHOI y 3BiTi PO (hiHAHCOBUIA CTaH.

ToBapuCTBO OLIIHIOE CTAHOM Ha KOKHY 3BITHY JaTy pe3epB Mia 30MTKHU 3a (iHAHCOBUM
IHCTPYMEHTOM y pO3Mipi, IO JOPIBHIOE OYIKyBaHMM KpPEIWTHUM 30MTKaM 3a BECh CTPOK Jii
(b1HAHCOBOTO 1HCTPYMEHTY, SIKIIO KPEAUTHUN PU3HMK 32 TakuM (DIHAHCOBUM I1HCTPYMEHTOM
3HAYHO 3pic 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

SIK1110 cTaHOM Ha 3BITHY J1aTy KpeIUTHUN PU3HK 3a (PIHAHCOBUM 1HCTPYMEHTOM HE 3a3HaB
3HaYHOTO 3POCTAaHHS 3 MOMEHTY NEpBICHOTO BW3HAHHs, TO TOBapHCTBO OLIHIOE pE3epB IMif
30UTKM 32 TakuM (DIHAHCOBUM IHCTPYMEHTOM Yy pO3Mipi, IO JIOpiBHIOE 12-MicsiUHUM
OUIKYBaHUM KPEAUTHUM 30UTKaM.

Sxmo ToBapucTBo y momepeaHhOMY 3BITHOMY MEpIOAl OMIHUIO Pe3epB MiJ 30MTKHU 3a
(iHAHCOBUM IHCTPYMEHTOM Yy PO3Mipi, IO JOPIBHIOE OYiKyBaHUM KPEIUTHHM 30MTKaM 32 BECh
CTpoK 1ii (piHAHCOBOTO IHCTPYMEHTY, aje€ CTaHOM Ha TMOTOYHY 3BITHY JAaTy 3'AcyBajo, IIO
KpPHUTEPil TAKOTO BU3HAHHS OibIIe HE BUKOHYIOTHCS, TO TOBapUCTBO OIIHIOE pe3epB Mia 30UTKH
B PO3Mipi, 10 JOPiBHIOE 12-MICSYHMM OUYIKYBaHUM KPEAMTHUM 30UTKAM CTaHOM Ha MOTOYHY
3BITHY Jary.

ToBapucCTBO BU3HAE CyMy OYIKYBaHMX KPEIUTHHX 30UTKIB (a00 3[1HCHIOE BiTHOBJICHHS
KOPHUCHOCTI), 110 € HeOOX1THOO Ui KOPUTYBAHHS Pe3epBY Mia 30MTKH CTAHOM Ha 3BITHY JaTy,
0 CyMH, siKa Mae OyTH BH3HAHA, K MPUOYTOK ab0 30MTOK BiJl 3MEHIICHHS KOPUCHOCTI B
npuOyTKy abo 30HUTKY.

CraHoM Ha KOXHY 3BITHY JaTy ToOBapuCTBO OILIHIOE, YW 3a3HAB KPEIUTHUH PHU3MK 3a
(1HAaHCOBUM IHCTPYMEHTOM 3HAa4HOI'O 3pPOCTAaHHS 3 MOMEHTY IepBICHOro Bu3HaHHA. [Ipu
BUKOHAHHI Takoi OLIHKK TOBapHCTBO 3aMicTh 3MIHM CYMH OYIKYBaHHMX KPEJAMTHUX 30HUTKiB
BUKOPUCTOBYE 3MIHYy pPH3HKY HacTaHHS [edonTy (HEBUKOHAHHS 3000B'SI3aHb) MPOTATOM
OYIKyBaHOTO CTPOKY il ()iHAHCOBOTO 1HCTpyMEeHTa. MeToArKa OI[IHKHA 3MiHU PU3UKY HACTaHHS
nedoNTy 3aTBEPIKYEThCsl TOBAPUCTBOM 1 € HEBIJ €MHOIO YacTUHOKO [10JI0KeHHS TIPO 00JIIKOBY
MOJTITHKY .

MeTtoauka OLIHKM OYIKYBaHHMX KpEAWTHHX 30UTKIB 3a (IHAHCOBHUM IHCTPYMEHTOM
BiJIoOpakae:

- 00'eKTUBHY Ta 3Ba)KCHY 3a WMOBIPHICTIO CyMy, BH3HAUECHY IUISIXOM OLIHKH HEBHOTO
Jliara3oHy MOXKJIUBUX PE3YJIbTaTiB;

- YaCOBY BapTiCTh IPOIIEH;

- 00rpyHTOBaHO HEOOXITHY Ta MiATBEP/KYBaHy 1H(OpMAIIIIO TTPO MUHYJII TOi{, TOTOYH1
YMOBHU Ta MPOTHO3M MailOyTHIX €KOHOMIUYHUX yMOB, III0 MOXKe OyTH ojiep:kaHa 0e3 HaaMipHUX
BUTpaT 200 3yCHJIb CTAHOM Ha 3BITHY JaTy.

OCKUTbKH OJiep)KaHHS OOTPYHTOBAHO HEOOXITHOT Ta MIATBEPKYBAaHOI MPOTHO3HOL
iHpopMalii He MOXKJIMBE 0€3 HaAMIpHUX BUTpAT ab0 3ycuib, TOBapUCTBO CIMPAETHCS JHUILE HA
iH(opMaIlifo Tpo MPOCTPOUYCHHS MPH BU3HAYECHHI TOTO, UM 3a3HAB KPEAUTHUN PU3UK 3HAYHOTO
3pOCTaHHS 3 MOMEHTY MEpBICHOro BH3HAHHS. He3Bakarouum Ha crocoOH OIIHIOBaHHS, y pasi
MPOCTPOYCHHS JOTOBIPHUX IUTATEXIB OUThInN HiIX Ha 30 AHIB NPUHAMAETHCS CHPOCTOBHE
NOPUITYIICHHS TpO Te, IO KPEIUTHUN pU3MK 3a (PIHAHCOBUM AaKTHUBOM 3a3HAB 3HAYHOTO
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3pOCTaHHsI 3 MOMEHTY NEPBICHOIO BU3HAHHA. TOBAPUCTBO MOXKE CIIPOCTYBATH L€ MPUITYIIEHHS,
SKIIO Mae€ HEOOXigHy Ta MIiATBEpIUKyBaHy iHpopMamio, o Moxe OyTh onepxaHa 0e3
HaJIMIpHUX BUTpaT abo 3yCHJb, KOTpa MOKa3ye€, 0 KPEAUTHUM PU3UK 13 MOMEHTY IEpPBICHOTO
BU3HAHHS HE 3a3HAaB 3HAYHOTO 3pOCTAaHHS HABITh MOIPH T€, IO TOTOBIPHI TUIATEXI MPOCTPOUEHO
oinbm Hik Ha 30 guiB. Skmo ToBapucTBO 3'Acye, 0 KPEAUTHUN PU3UK 3HAYHO 3piC IO TOTO, SIK
JIOTOBIpHI IJIaTek1 OyJio mpocTpoyeHo Ouibil HiX Ha 30 AHIB, TO CIPOCTOBHE MPUITYIICHHS HE
3aCTOCOBY€ThCH.

Ockinbku  ToBapuCTBO HEe Mae OOIPYHTOBAaHO HEOOXITHOI Ta MiATBEPAKYBaHOT
iH(dopmalii, onmepkaHoi Oe3 HAAMIPHUX BHUTpaT a00 3yCWJIb 3 METOI OLIHKH OYiKyBaHHX
KpEeIMTHHUX 30MTKIB 32 BeCh CTPOK JIii Ha 1HIUBIAyaJIbHIN OCHOBI, OYIKyBaHI KpPEIUTHI 30UTKH 32
BECh CTPOK JIii BU3HAIOTHCS HA TPYIMOBIA OCHOBI 3 ypaxyBaHHSIM yceoCsKHOI iH(opmarii mpo
KPEIUTHUMN PU3UK.

BusnaueHHs gedonty

IIpu 3'scyBaHHI TOrO, YM 3a3HaB 3HAYHOI'O 3POCTAHHS KPEAMTHUI PU3UK 32 (PiHAHCOBUM
IHCTpyMEeHTOM, TOBapuCTBO BpaxoBY€ 3MIHY PU3UKY HAaCTaHHS AEPOITY 3 MOMEHTY IIEPBICHOTO
BU3HAHHS.

[Tpu Bu3HaueHHI nedonTy B IUIAX 3'ACyBaHHS PU3UKY HAcTaHHA nedonty ToBapucTBO
3aCTOCOBY€ BH3HAuU€HHs Je(oiTy, sSKe BIANOBIAAa€ BHU3HAUEHHIO, BUKOPUCTOBYBAaHOMY B ILIJISAX
BHYTPIIIHBOTO YTIPABIiHHS KPSIUTHUM PU3UKOM JUTSI BIIMOBITHOTO ()iHAHCOBOTO IHCTPYMEHTA, a
TaKOX, SKIIO 1€ € JOLIIBHUM, PO3TJSAac SKICHI MOKAa3HUKHU (HAmpuKiIaa, (iHAHCOBI YMOBH).
OpHak, MpU IBOMY 3aCTOCOBYETHCS CIIPOCTOBHE MPHUIYLICHHS MPO Te, MO IedONT HACTAE HE
mi3Hille, HiK (piHAHCOBUHM aKTUB cTaHe mpocTtpoueHuM Ha 180 mHiB, sikio ToBapucTBO HE Mae
OOTpYHTOBAaHO HEOOXiAHOI Ta MiATBEp/pKYBaHOI iHGOpMaIlii, MO JOBOAWTH JOIUIBHICTH
3aCTOCYBaHHS KPUTEPil0 3 OUIBIION TPUBAIICTIO MPOCTPOUYEHHs. BusHaueHHs nedonty, 10
BUKOPUCTOBYETHCS B IHX IIJISAX, 3aCTOCOBYETHCS MOCIIOBHO JI0 BCiX (DiHAHCOBUX 1HCTPYMEHTIB,
SKIIO HE CTaHe MOCTYyMHOW iH(opmailis, ska BKa3zye Ha JOIUIBHICTb 3aCTOCYBAaHHS 1HIIOTO
BU3HAYCHHS 1e()ONITY 32 KOHKPETHUM (DiHAHCOBUM 1HCTPYMEHTOM.

UYacoBa BapTicTh rpoliei

OuikyBaHi1 KpeIuTHI 30MTKU AUCKOHTYIOTHCS 10 3BITHOI JIaTH, a HE J0 OYiKYBaHOI JaTu
nedonry abo SAKOiCh IHIIOI JaTH, 3a E€QEKTHBHOIO CTaBKOIO BiJICOTKA, BH3HAYCHOIO IIPH
NEepBICHOMY BHU3HaHHI, a00 3a HaOMIKEHOI MO0 Hei craBkoio. Skmo 3a (iHaHCOBUM
IHCTPYMEHTOM yCTAQHOBJICHO 3MIHHY CTaBKy BIJICOTKa, TO OYiKyBaHI KpEIUTHI 30WMTKH
JMCKOHTYIOTHCS 3 BAKOPUCTAHHAM €(DEKTUBHOI CTaBKU BiJCOTKA.

VY Bumagky npunbaHux abo CTBOPEHHX KPEIUTHO-3HELIHEHUX (IHAHCOBUX AKTHUBIB
OUYIKyBaHI KpEOWTHI 30WUTKM JHUCKOHTYIOTHCS 3a BIJIKOPUTOBAHOK HA KPEAUTHUH PHU3HK
e(EKTUBHOIO CTABKOIO BiJICOTKA, BU3HAUEHOIO MIPU NEPBICHOMY BH3HAHHI.

BUTPATHU HA ITIO3UKH

ToBapucTBO U1 cKiIanaHHs (piHAHCOBOT 3BITHOCTI 3aCTOCOBYE MiAXiJ 10 OOJIKY BUTpAT
Ha 1o3ukH, Bigoopaxenuit B MCBO 23 «ButpaTtu Ha IO3UKWY.

Burpatn Ha mo3ukM - BUTpaTH Ha CIUIATy BIiJCOTKIB Ta iHINI BHUTPATH, MOHECEHI
MIIITPUEMCTBOM Y 3B'SI3KY 13 3aII03UYCHHSIM KOIIITIB.

Butparu Ha MO3UKHU BKIIIOYAIOTh:

a) BUTpaTH Ha CIUIATy BIJCOTKIB, OOYHMCIIEHI 3a JOMOMOTOI0 METOAy €(EeKTHBHOTO
BiZICOTKA, sk onrcano B MCBO 39 "®iHaHCOBI iHCTpyMEHTH: BU3HAHHS Ta OIlIHKA";

0) ¢ginaHcOBI BUTpaTH, MOB'sI3aH1 3 (IHAHCOBOIO OpPEeH00 1 Bu3HaHI 3rigHo 3 MCBO 17
"Openpga";

B) KypCOBI1 Pi3HHII, SKI BUHUKAIOTh YHACTIJOK OTPHUMaHHS MO3MK B 1HO3EMHINW BaJIOTI,
SIKIIIO BOHH PO3TIISIAIOTHCS SIK KOPUTYBAaHHS BUTPAT Ha CIUIATY BiJCOTKIB.

Butpatu Ha MO3WKHM BH3HAIOTHCS SIK BHTPATH TOTO IEPiOAy, B SKOMY BOHH IOHECEHI, 3
BiZJOOpaXKeHHSM Y 3BiTi PO (piHAHCOBI Pe3yIbTAaTH, KPIM KBaTi(iKOBAHUX aKTUBIB.

Jlo xBami(hikOBaHUX aKTHBIB BITHOCSATHCS:
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(a) 3amacwu;

(6) HEMaTepianbHI AKTHBH;

(B) iHBeCTHULI y HEPYXOMICTb.

Butpatu Ha mo3ukw, siki 0e31mocepeIHbO BiTHOCATHCS 10 MpUAOaHHS, OyIiBHUITBA a0
BUPOOHUIITBA KBali(DIKOBAaHOTO AaKTHUBY, K 4YacTHHAa COOIBapTOCTI ILBOTO  aKTHBY,
KaIiTaai3yoThCs.

30BOB’SA3AHHS TA 3ABE3IIEYEHHA

OO6nik 1 BHU3HAHHA HemepenOadeHWX  3000B'si3aHb Ta 3a0e3neueHh ToBapucTBa
3nilicHIoeThes BiAmoBimHO 10 MCBO 37 «3abe3neueHHsi, yMOBHI 3000B'sI3aHHS Ta YMOBHI
AKTHUBH.

30008B'13aHHs  ToBapucTBa, KiIacu(iKylOTbCS Ha JOBIOCTPOKOBI (CTPOK IOTAIIEHHS
noHax 12 micsmiB) i HOTOYHI (TepMiH MoTameHHs 10 12 MicsiB).

OmiHKa JOBrOCTPOKOBOI KpPEAMTOPCHKOI 3a00ProBaHOCTI IPYHTYEThCS Ha NEpBICHIN
(cripaBeIHBIiA) BApTOCTI.

[ToToyna kpenuTopchbka 3a00ProBaHICTh 3a BUKIIOYCHHSIM (HiHAHCOBUX 3000B’s3aHb
OOIKOBYETBCS 1 BiOOpakaeTbcs y 3BITHOCTI 3a TEPBICHOIO BAapTICTIO, SKa JOPIBHIOE
CIpaBeIJINBIN BAPTOCTI OTPUMAHUX aKTUBIB 200 MOCIYT.

ToBapucTBo 371iCHIOE EpeKa3 YaCTUHU JOBIOCTPOKOBOI KPEAUTOPCHKOT 3a00proBaHOCTI
710 CKJIa/ly KOPOTKOCTPOKOBOT, KOJIM 32 YMOBaMH JIOTOBOPY /10 MIOBEPHEHHS YaCTHHU CyMHU O0Opry
3aJIMIIAETHCS MEHIIe 365 THiB.

3abe3neueHHs] BU3HAIOTHCS, SKIIO TOBAapHUCTBO B pe3ysbTaTi NEBHOI MOJII B MUHYJIOMY
Mae opuaudHi a00 (QakTuyHi 3000B'SI3aHHS, A BPETYJIOBAHHS SKHUX 3 OUIBIIUM CTyIEHEM
IMOBIpHOCTI Oyzie MOTPiOHO BIATIK PECYPCiB, 1 sIKI MOKHA OLIIHUTHU 3 JJOCTaTHHOIO HAIIHHICTIO.

ToBapucTBO BU3HAE B SKOCTI 3a0€3MeUeHb - 3a0€3MeYEeHHs BiJIMYCTOK, SIKi (hOpMy€eThCs
IIOMICSIYHO BUXOASIUM 3 (POHIY OIUIATH Mpalli HACTYITHUM YHHOM:

3a0e3rnedeHHs] HapaXxOBY€EThCS, BUXOASIYH 13 3ap0oOITHOI TUIaTH KOXKHOTO TIpaIliBHUKA 32
MICSIIb Ta HAPAXOBAHUX Ha 3apO0ITHY MaTy CTPAXOBHUX BHECKIB.

3apo0iTHa TmIaTa HOBUX TIPAI[iBHUKIB Ta 3BUIBHEHHX B TOTOYHOMY MICSIi He
BKJIIOYA€ETHCSI 10 PO3PaxXyHKY 3a0€3MeUeHHS.

Hlomicsns mpaiiBHUK HAaKOMHMYY€ 2 JIHI TIOPIYHOI OIUIa4yBaHOi BiMTyCTKHU (B T. Y., SIKIIO
MpaliBHUK 3HAXOUBCS HA JIKAPHSHOMY).

3 MeTOI BpaxyBaHHs IiJBUIICHHS (ITOHIKEHHS) 3apOOITHOI TUIaTH IS OOYHMCIICHHS
3a0e3meueHHs, MOMICSYHI BiipaXyBaHHS J0 3a0e3MedeHb BU3HAYAIOTHCS HA OCTaHHIM poOounii
JIEHD MICSIA.

Po3paxyHok BiapaxyBaHb 10 3a0e3le4eHb Ha BHUIUIATY BIJIMYCTOK BH3HAYAETHCA
HIOMICSYHO 3a (pOpMyIIOH0:

CymMma BimpaxyBaHHs A0 3a0e3nedeHr = (DoHpa omatu mpami + HapaxyBaHHS €IUHOTO
COLIIAIBHOTO BHECKY) / KUIBKICTh KaJCHIAPHUX JHIB y MOTOYHOMY MICHI (32 BHKIIOYCHHAM
CBSTKOBUX JIHIB) X 2.

SIkmo Ha naty GanaHcy paHilie BU3HaHE 3000B’s13aHHSI HE MJIATa€ MOTalIeHHI0, TO HOro
CyMa BKJIFOYA€ETHCS 10 CKIAAY JOXOAY 3BITHOTO MEPioy.

Cymu cTBOpeHHX 3a0e3MeYeHb BU3HAIOTHCS BUTPATAMHU.

BUHAI'OPOJIM ITPAIIIBHUKAM

Bunaropoau npariiBHukam ToBapHcTBa BpaXxOBYIOThCA SIK MOTOYHI TaK i JOBIOCTPOKOBI,
B 3QJIKHOCTI BiJl BUay BUIUIat BignosigHo 10 MCBO 19 «Bunnatu npaiiBHUKaM.

BumnaTtu npariBHUKaM BKJIIOYAIOTh:

a) KOPOTKOCTPOKOBI BUIUIATH TpaIliBHUKAM, TaKi sIK 3apo0iTHA T1aTa, OTUIavyeHi MOpiYHi
BIZIMYCTKM Ta TUMYACOBa HENpalE3AaTHICTb, y4acTh Yy PO3MOALN MPpHOYTKY Ta mpemii (SKIo
BOHH TISTAIOTh CIUIATI MPOTATOM JIBAHAISITH MICSIIIB ITiCJISA 3aKiHUCHHS TTEPIOAY);

0) BHILIATH 1O 3aKiHYCHHI TPYIOBOI MISIBLHOCTI, TaKi SK MEHCIi, 1HIII BUIU TMEHCIHHOTO
3a0e3Me4YeHHs, CTpaxyBaHHS XUTTS Ta MEIAUYHE OOCIYroBYBaHHS IO 3aKiHYCHHI TPYJAO0BOi
IISIIBHOCTI;

B) iHIIN MOTOYHI BHIUIATH TMpalliBHUKaM, BKJIIOUYAIOUH JTOJATKOBY BIAIYCTKY 3a BHCIYTY

18



pOKiB ab0 orulauyBaHy akaJeMidHy BIAMYCTKY, BUIUIATH 3 HAroAd IOBUIEIB UM 1HIII BUIUIATH 32
BUCIIyTY POKIB, BHIUIATH 32 TPHUBAJIOI HENPAIE3[aTHICTIO, a TAaKOX OTPUMAaHHA YaCTKU
npulyTKy, Tpemii Ta BiJICTPOYEHY KOMIICHCAII0, SIKIIO BOHHM MiJJISATAalOTh CIJIaTi Micis
3aBEPIICHHS JIBAHAISATH MICSIIIB TICIS 3aKiHYCHHS MTepioLy a0o Mi3HiIIe,

T') BUILJIATH NPH 3BIIbHEHHI.

Y mporeci Tocmomapchkoi MisibHOCTI TOBAapUCTBO cCIutauye OOOB'SI3KOBI BHECKH [0
HepxaBuoro IlenciitHoro ¢oHmy 3a CBOiX NpaliBHUKIB, B PO3Mipi MependadeHoOMy
3aKOHOAABCTBOM Y KpaiHHU.

BU3HAHHA JOXOAIB I BUTPAT

Jloxiz - 1e BaJoBe HaIXOKCHHS €KOHOMIYHHX BHT1/ MPOTATOM MEPioay, IO BUHUKAE B
X0/l 3BHUYAWHOI IISUTBHOCTI KOMIAHIi, KOJM BJIACHUW KamiTal 3pOCTae B pPe3yibTaTi IbOTO
HA/IXOJDKEHHS, a He B Pe3yJIbTaTi BHECKIB YYaCHUKIB BJACHOTO KaIliTaty.

Hoxonu ToBapucTBa BHM3HAIOTBCS HA OCHOBI NPUHIMITY HapaxyBaHHS, KOJU ICHY€
BIICBHEHICTH, 110 B PE3yJIbTaTi omeparii BigOyaeThCs 301IbIICHHS EKOHOMIYHUX BHTIM, a CyMa
JIOXOJy MOXe OyTH TOCTOBIPHO BU3HAYEHA.

Hoxin ToBapucTBa Bin omnepariii 3 (iHAaHCOBUMH iHCTPYMEHTAMH, IO YTPUMYIOTBCS JJIst
npofaxy, Bu3HaeTbesa BianmoBigHo A0 MCBO 39 BHacmifok 3MiHM ChpaBeUIMBOI BapTOCTI
(iHAHCOBOTO IHCTPYMEHTY.

Hoxin ToBapucTBa 3a TOroBOpaMu TapaHTIl Ta MOPYKU BU3HAETHCSA y 3BITHOMY MEpiofi,
BUXOJISTYHU 3 PO3MIPY BHHArOPOJIH 3a IOTOBOPOM, IPOTIOPLIHHO KIIBKOCTI THIB HAJaHHS TapaHTii
1 MOpY4YUTENbCTBA Yy 3BITHOMY TNepioAl B 3arajibHid KIUIBKOCTI IHIB HAJaHHA TapaHTii Ta
OPYYHUTEIHCTB.

Hoxin ToBapucTBa Bia omepaiiii 3 iHAHCOBUMH 1HCTPYMEHTaMHU, 110 YTPUMYIOThCS IO
NOTalIeHHsI, OOJIIKOBYIOTBCS 32 aMOPTH30BAaHOIO BApPTICTIO 1 BHU3HAIOTHCA 32 METOJOM
e(eKTUBHOTO BiJICOTKA.

VY Bumanky, skmo y ToBapucTBa BIACYTHA 1HQOpMAIlS IIOAO CyMH IOTaII€HHS
¢dinancoBoro iHCTpyMeHTa Ta (a0o0) JaTh TOramieHHsA, Taki (iHAHCOBI 1HCTPYMEHTH
B110OpaXkaroThCsl 3a COOIBAPTICTIO 3 ypaxXyBaHHSIM 3MEHIIEHHS KOPUCHOCTI.

Joxia Bix nmponaxy (piHaAHCOBUX 1HCTPYMEHTIB, IHBECTULIIHHOT HEPYXOMOCTI 200 1HIIUX
aKTHUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pasi 3aJ0BOJICHHS BCiX HABEIEHUX HIDKYE YMOB:

. ToBapucTBO mepenano IMOKYIIEBl CYTTEBI PU3UKHA 1 BHHArOpOJH, IMOB’s3aHl 3
BJIACHICTIO Ha (DIHAHCOBUH 1HCTPYMEHT, IHBECTUIIIHY HEPYXOMICTh 200 1HIII aKTHBH;
J 3a ToBapuCTBOM HE 3alMIIAETHCS HI TMOAATBINA YYacTh YHPABIIHCHKOTO

nepcoHay y Gopwmi, sika 3a3BUYail TIOB’s3aHA 3 TIPABOM BOJIOJIIHHS, Hi KOHTPOJIb 32 MPOIaHUMHU
(biHAaHCOBUMH IHCTPYMEHTaMHU, IHBECTUIIIHHOIO HEPYXOMICTIO 200 1HIIMMH aKTHUBAMH,

) CyMY JIOXOJy MOKHa JOCTOBIPHO OIIIHUTH;

° icCHy€e MMOBIpHICTB, 1110 10 ToBapUCTBa HAMINIYTh EKOHOMIUHI BUTOJIH, ITOB’ I3aHI
3 OMeparli€ro;

o MO>KHa JIOCTOBIPHO OILIIHUTU BUTPATH, SKi Oyau abo OyAyTh MOHECEHI y 3B 3Ky 3
OTIeparti€ro.

Jloxim BiJ HaJaHHS TOCTYT BiOOpaKa€ThCs B MOMEHT BUHUKHEHHS HE3AJICKHO BiJ JaTH
HAJIXO/DKEHHS KOINTIB 1 BU3HAYAETHCS B 3AJIEKHOCTI BiJl CTYMEHS 3aBEpPIICHOCTI omeparii 3
HaJIaHHS MTOCITYT Ha 3BITHY JaTy.

JIMBiCHIM BU3HAIOTHCS TOXOJ0M B MOMEHT BCTAHOBIICHHS TIPaBa HAa OTPUMAaHHS KOIITIB.

Butpatn Bu3HaAIOTBCS y 3BITI mMpo mpuOyTKH 1 30uTkM ToBapuCTBA, KOJIM BHHHKAE
3HIDKEHHSI MAaOYyTHIX €KOHOMIYHHMX BUTiJ, SIKi MOB'S3aHi 13 3MEHIICHHSIM aKTHBIB, aMOPTHU3aIlii
Yy 30UTBIICHHSIM 3000B'sS3aHb, SKI MOXYTh OyTH HaJIAHO OIlIHEHI, 1 pe3yJbTaTOM YO0 €
3MCHILICHHS YUCTUX aKTHBIB, 32 BUHSATKOM 3MEHIIICHHS, TIOB’SI3aHOTO 3 BUIJIATAMY YYaCHHKIB.

Butpatu BU3HAIOTHCS y 3BiTI PO MpUOYTKHA Ta 30UTKH HA OCHOBI MPSMOTO 3B'S3KY MIXK
NOHECEHUMHU BUTpaTaMH 1 J0XOJaMU KOHKPETHHX CTaTed JOXOIy 3a YMOBH BiJAIMOBIIHOCTI
BU3HAYEHHIO Ta OJJHOYACHO 3 BU3HAHHAM 3011bII€HHSI 30008’ s13aHb a00 3MEHIIIEHHS aKTUBIB.

Butpatu HerailHO BH3HAIOTHCS Y 3BiTI NMpPO NpUOYTKH Ta 30MTKU KOJIM BHUIATKH HE

19



HAJAaI0Th MaOYTHIX €KOHOMIYHUX BUTIA a00 TOAl 1 Ti€l0 MIpOI0, KO MaOyTHI €KOHOMIiuHI
BUTOJM HE BIJMOBITAIOTH a00 IMEPECTarOTh BIMIMOBIAATH BU3HAHHIO SIK aKTHBY Y 3BITI PO
¢dinaHcoBuil ctaH. BuTpaTu BHU3HAIOTBCA y 3BITI Mpo MNPUOYTKH Ta 30UTKH TaKOXK y THX
BUIIAJIKaX, KOJU BUHUKAIOTh 3000B’s13aHHS 0€3 BU3SHAHHS aKTHUBY.

Konmn mnepenbauaerbes, 1m0 €KOHOMIYHI BUTOAM BUHUKHYTh B JCKIIBKOX 3BITHHX
nepiofax, BUTPAaTH BU3HAIOTBCS Yy 3BiTI NpPO CYKyDHHHA JOXi Ha OCHOBI MpoUeaypu
CHUCTEeMAaTHYHOTO 1 PaIliOHaJIbHOTO PO3MOILTY.

ButpaTtu, mnos's3aHi 3 BHKOPUCTaHHSIM AaKTUBIB, HalpHUKIaA, 3HOC 1 aMOpTH3allis,
BU3HAIOTHCS B 3BITHUX IEPioJiax, B IKUX OyJIM OTpUMaHi €KOHOMIYHI BUTOJHU, MOB'A3aHI 3 HUMHU
00'ekTaMu.

BusnaueHHs (hiHaHCOBOTO Pe3yNbTaTy MPOBOJUTHCS IIOKBAPTAIBHO.

Bennunna HeposnoaiieHoro npuOyTKy (HEMOKPUTHX 30MTKIB) BH3HadaroThCcs 1 pa3 Ha
PIK B KiHII1 3BITHOTO POKY.

BUTPATHU 3 IOJATKY HA ITIPUBYTOK

Butpatn 3 momatky Ha mpuOyTOK BHM3HAUAIOTHCA 1 BiMOOpakaloThesl y (iHAHCOBIM
3BiTHOCTI ToBapucTra BianosimHo 10 MCBO 12 «Ilomatok Ha IPUOYTOKY.

Butpatn 3 momatky Ha mnpuOyTOK, IO BiAOOpa)kaloThCs y 3BiTI mpo (¢iHAHCOBI
pe3yJIbTaTH, CKIAAAIOTHCS 13 CYM IOTOYHOTO Ta BIICTPOYCHOTO MOAATKY Ha IPUOYTOK.

[ToToynuii mogaTok Ha MNPUOYTOK BU3HAYAETHCS BHUXOASYM 3 OIMOJATKOBYBAHOTO
npuOyTKy 3a piK, po3paxoBaHOi 3a MPaBUIIAMHU TIOAATKOBOTO 3aKOHOIABCTBA Y KpPaiHH.

Binctpoueni mogaTkoBi 3000B'sA3aHHS - CyMHU MOJATKIB Ha MPUOYTOK, IO MiAJSATAIOTh
cruiaTi B MaifOyTHIX Tiepio/iaX BiJIOBITHO 0 OMOJATKOBYBAHMX THMYACOBUX Pi3HHIIb.

BigctpouyeHi moJaTKOBI aKTHBH - 1€ CYMH MOJATKiB Ha NpUOYTOK, IO MiIJISTal0Th
BIJIIIKOIYBaHHIO B MaiiOyTHIX Mepioax BiJAMOBIIHO JI0:

a) TUMYaCOBHX Pi3HUIIb, IO MiUISTAal0Th BUPaXyBaHHIO;

0) mepeHeceHHs] HEBUKOPHUCTAaHHUX ITOAATKOBUX 30MTKIB HA MAalOyTHI Mepion;

B) MEpEeHECCHHS HEBUKOPUCTAHUX MOIaTKOBUX MBI HA MaOyTHI EPiOH.

TumuacoBi pi3HHII - e PI3HUII MK 0aJaHCOBOIO BApTICTIO aKTHBY YW 3000B'S3aHHS B
3BiTI Ipo (iHAHCOBUM CTaH Ta iX MOAATKOBOIO 0a3010.

Tum4aacoBi pi3HHUIN MOXYTh Oy TH:

a) THMYAaCOBUMU PI3HUIISIMH, 1110 MiUIATAI0Th OMOJAaTKyBaHHIO, € TUMYACOBI PI3HMIIL, SIKI
IpY BU3HAYEHHI CYMH OIIOJIaTKOBAHOTO MPHUOYTKY (TIOAATKOBOTO 30MTKY) MaiOyTHIX TepioJliB
CIOPUYUHSIOTh BUHUKHEHHSI CyM, IO MiJJISTal0Th OMOJATKyBaHHIO, KOJMM OallaHCOBa BapTiCTh
aKkTUBY a00 3000B'13aHHS BiJIIITIKOIOBYETHCS YU IOTAMIAETHCS;

0) TUMYaCOBUMH PI3HULIAMH, IO MiJJISTal0Th BUPAXyBaHHIO, € TUMYACOBl Pi3HMII, SKI
IpY BU3HAYEHHI CYMH OIIOJIaTKOBAHOTO MPUOYTKY (MOAATKOBOrO 30MTKY) MaiOyTHIX MepiojliB
CHOPUYUHSIOTh BUHUKHEHHS CyM, LI0 MAJIATalOTh BHpaxyBaHHIO, KoM OajaHCOBa BapTiCTh
aKTUBY YH 3000B'13aHHS BIAIIKOIOBYETHCS 200 MOTaIIaeThCs.

[TogatkoBa 6a3a akTuBY ab0 3000B'sI3aHHS - 1I€ CyMa, SIKa BUKOPUCTOBYETHCS TSI LILICH
OTI0/IaTKyBaHHS I[bOT'0 aKTHUBY 200 3000B'sI3aHHSI.

BiactpodeHuii mogaTok BHU3HAETBCSA Yy CyMi, sIKa, SIK OYIKY€ThCs, Oyjae cruiadeHa ado
BIJIIIIKOJIOBAaHA B 3B'A3Ky 3 HASBHICTIO PI3HUIII MK OaTaHCOBOIO BapTICTIO aKTHUBIB Ta
3000B's13aHb, BiOOpakeHUX y (PpiHAHCOBINA 3BITHOCTI, Ta BIJIMOBIIHUMH IMMOJATKOBUMH OazaMu
aKTHUBIB 1 3000B's13aHb. BifcTpoyeHi MogaTku Ha MPUOYTOK PO3PAaXOBYIOTHCS 32 TUMYACOBHUMHU
PI3HUIIMHU 3 BUKOPUCTaHHSIM 0aTaHCOBOTO METOTy OOJIIKY 3000B's13aHb.

BincTpoueHi mojaTkoBi akTHBM Ta 3000B'S3aHHS PO3PAXOBYIOTHCS 3a IMOJATKOBHUMHU
CTaBKaMH, sIKi, SIK OYIKYIOThCS, OyyTh 3aCTOCOBaHI B TIEPio/ii, KoM OyyTh peasli3oBaHi aKTUBU
a0o moraiireHi 3000B's13aHHS Ha OCHOBI MOJIATKOBUX CTaBOK, IO JisUTM HA 3BITHY Aary, a0o Mpo
BBEJICHHS SKUX B JiI0 B HAMOIMKYOMYy MailOyTHbOMY OyJIO TOCTOBIPHO BIJOMO 3a CTAaHOM Ha
3BITHY JIaTy.

BiacTpodeHi momaTkoBi aKTHBU BiOOPaXKAIOTHCS JUIIE B TOMY BHUIIAJKY, SKIIO ICHYE
HMOBIpPHICTh TOTO, IO HASBHICTH MaHOyTHHOTO OIMOJATKOBYBAHOI'O NPUOYTKY [O3BOJHTH
peaizyBaTH BIACTPOYEHI MOJATKOBI aKTUBHM a00 SIKIIO BOHU 3MOXKYyTh OyTH 3apaxoBaHI MPOTH
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ICHYIOUHX BIJKJIaIEHUX MMOJAATKOBUX 3000B'13aHb.
BJIACHUM KATIITAJI

3apeecTpoBaHMil KamiTall, BKIOYa€E B ce0e BHECKU YYaCHHKIB.

ToBapucTBO BHU3Hae pe3epBHUM (OHI B CKJIaAI BIACHOTO Kamitany, chopmMoBaHHI
BignoBiaHo 10 Cratyty ToBapucTBa. Pe3epBHuil KamiTan BU3HAYAETHCS 32 MIACYMKaMH POKY.

ToBapuCTBO HapaxoOBY€ JMBIJICHIN YYacCHHKaM, sSKi BH3HAE sSK 3000B'SI3aHHS Ha 3BITHY
JaTy TUTHKU B TOMY BHUIMAJIKY, SIKIIO BOHU OyJIM OTOJIONIEHI 710 3BITHOI JaTH BKIIFOUHO.

[Topsitok po3MoAiTy HAKOITMICHOTO TPUOYTKY BCTAHOBIIIOETHCS 300paMu YIaCHUKIB.

CEI'MEHTH

ToBapuCTBO B CHJIy CBOIX TEXHOJIOTIYHHUX OCOOJMBOCTEH 1 C(HOPMOBAHOIO MPAKTUKOIO
oprasi3aiii BUpOOHHUIITBA 3aiIMa€THCS OHUM BUAOM TisUTbHOCTI. TOMy omepariiiiHi cCerMeHTH He
BU/IIJICHI.

VY pasi posmmpeHHs MacmTabiB AisuibHOCTI ToBapucTBO Oyle mojaBaTH (PiHAHCOBY
3BITHICTH BiAMOBiTHO 10 MC®3 8 «Omepariiiini cerMeHTH.

3B 'A3AHI CTOPOHU

Omepariii 3 MOB’SI3aHUMH CTOPOHAMH BH3HAYAIOTHCS 1 BiIOOpa)xaroTbes y (iHAHCOBIH
3BiTHOCTI ToBapucTBa BiAnoBiaHO 10 MCBO 24 «Po3kputts iHbopmaii mpo 3B's13aHi CTOPOHI.

3B'A3aHUMHU CTOPOHAMHU HE BBAXKAIOTHCS:

a) ABa Cy0'eKTH TOCIOAAPIOBAHHS, IPOCTO TOMY, LII0 BOHM MalOTh CIIJIBHOIO JTUPEKTOpa
a0o0 1HIIOTO YieHa MPOBITHOTO YIPABIIHCHKOTO MEPCOHATY, a00 TOMY, IO WIEH MPOBiTHOTO
YIPaBIIHCBKOTO MEPCOHATY OAHOTO Cy0'€KTa TOCIOAAPIOBAHHS Ma€ CyTTE€BUM BIUIMB Ha 1HIIUI
Cy0'eKT rOCIoIapIOBaHHS;

0) IBa KOHTPOIIOIOYI YYAaCHUKH, MPOCTO TOMY, IO BOHH 3AIMCHIOIOTH CHIUIbHUN
KOHTPOJIb 3a JISIbHICTIO CIUJIBHOTO MiANPHUEMCTBA;

B) 0coOu, 1110 HAal0Th (PiHAHCYBAHHS;

T) IpOQCIIIKH;

1) KOMyHAaJIbHI CITyXK0H;

€) JemapTaMeHTH Ta areHTCTBAa OpraHy JIep)KaBHOI BIaJH, IO HE KOHTPOIIOIOThH, HE
3IHCHIOIOTH CIIIJIBHOTO KOHTPOJII0 00 HE MAlOTh CYTTEBOTO BIIMBY Ha KOMIIaHiI0, 10 3BITYE,

€) TIPOCTO TOMY, I1I0 BOHM MalOTh 3BUYaiHI BIJTHOCUHU 3 KOMIIAHI€I0 (HABITH SKIIO BOHU
MOKYTh OOMEXYyBaTH CBOOOMY Iii KoMmmaHii abo OpaTu y4yacTh y MpOIEeCi MPUHHSITTA pPillleHb
KOMITaHii);

) 3aMOBHHK, IIOCTayaJbHUK, CyO €KT TOCHOJApIOBAaHHSA, M0 OTPUMAaB MIJIbIU
(ppenuaiizep), tucTpud'I0oTOp, reHEpANTBHUN areHT, 3 SKUM KOMITaHisl 3iHICHIOE 3HAYHUN 00CsT
orepauii, MNPOCTO 3 NPUYMH EKOHOMIYHOI 3alie)KHOCTI, [0 BHHUKAE B pe3yJbTaTi
BUIIIE3a3HAYCHOTO.

®OPMU ®PIHAHCOBOI 3BITHOCTI

ToBapuctBo BHU3Hauae ¢GopMH NOAAHHSA (DIHAHCOBOI 3BITHOCTI y BIATOBIAHOCTI 3
pexomerpamisimu MCBO 1.

Banauc cknamaerbcs METOAOM JiIEHHS aKTHUBIB 1 3000B's13aHb HA IMOTOYHI Ta HEIIOTOYHI
(moBrocTpokoBi).

3BIT MpO CYKyHMHMH [OXiJ CKJIAZA€ThCS METOAOM [UIEHHS BUTpPAT Ta JOXOMAIB 3a
(GyHKIIIOHAJTLHOIO 03HAKOIO.

3BiT PO 3MiHM y BIACHOMY KaIliTalli IPeACTaBISIETHCS B pO3TOPHYTOMY (opMaTi.

3BIT PO PYX TPOMIOBHUX KOIITIB CKiIaiaeThes BiamoBiaHo 10 MCBO 7 mpsMuM METOAO0M.

[MpumiTku 10 ¢iHAHCOBOI 3BITHOCTI CKJIAQNAIOTHCA y BIAMOBITHOCTI 3 00OB’SI3KOBHUMH
BUMOTaMU 710 PO3KpUTTs iH(popmMarii, BukinageHumMu y Bcix MCbO/MC®3.

JlonaTKoOBO MOBIAOMIISIEMO:
- KoncomninoBana ¢iHaHCOBa 3BITHICTh HE CKIIQAA€THCA.

- Ilpununens (TikBigaiii) OKpeMHUX BUAIB AisUTLHOCTI HE OYyII0.
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- OOMexeHb I0/I0 BOJIOIIHHS aKTUBAMHU HEMAE.
- YyacTi y CITBHUX MiAMIPUEMCTBAX TOBAPUCTBO HE Oepe.
- BusBnIeHHMX MOMIIOK MUHYJIMX POKIB Ta IOB’sI3aHUX 3 HUIMU KOPUTYBaHb HE OyII0.

[Ipu cxmamanni ginancoBoi 3BiTHOCTI 32 MC®3 B 2018 p. ToBaprcTBO AOTPUMYBAIOCS
NPUHIIUIIB CKJaJaHHsA (piHAHCOBOI 3BITHOCTI, BUKIaAeHHX Yy KoHIenTyanbHii OCHOBI
ckiananHs QinaHcoBoi 3BiTHOCTI 32 MC®3 Ta OCHOBHHX NpPHHIMIIB, NependadeHux cr. 4
3akony Ykpainu "[Ipo Oyxrantepcbkuit 061K 1 piHAaHCOBY 3BITHICTh B YKpaiHi".

[pu migrorosui 1iei gpinancoBoi 3BiTHOCTI TOBapHCTBO 3aCTOCYBAJIO TLIBKH 00OOB'SI3KOBI
BUHSTKH.

5. BukopucTaHHs OiHOK i MpUNylIeHb

[TinroToBka (iHAHCOBOI 3BITHOCTI BUMAara€ BiJ KEpIBHHUIITBA OI[IHOK 1 MPHUMIYLIEHb, SKi
BIUIMBAIOTH Ha BiJI0Opa’keHHs B 3BITHOCTI CyM aKTHBIB 1 3000B’s13aHb 1 Ha PO3KPUTTS iHPOpMAaIIii
Ipo TOTEHIIHI aKTUBU 1 3000B’si3aHHS Ha JaTy CKJIaJaHHsA OyXraiaTepchbKoro OamaHcy.
@akTHYHI pe3yNbTaTH MOXYTh BIAPI3HATHCS BiJl MOTOYHHX OIIHOK. Lli OIiHKM mepiogmdHO
NEePerysialoThesd, 1 y pa3l MmoTpeOM KOpUTyBaHb, Taki 3MiHU BiIOOPaXKyIOThCS y CKIaIl
(iHAHCOBUX pE3yJIBTATIB 32 MEPioJ], KOJIX PO HUX CTA€E BiTOMO.

Cyoircennsn w000 cnpaeseonueoi eapmocmi akmuegie Tosapucmea

CrpaBeayiuBa BapTICTh IHBECTHULIN, LI0 AaKTUBHO OOEPTalOThCS Ha OpraHi30BaHUX
(iHAHCOBUX pHUHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PHUHKOBOI BAapTOCTI HA MOMEHT
3aKpUTTS TOPTiB Ha 3BITHY JaTy. B IHIMIMX BHUIagKax OIiHKA CIIPAaBEIMBOI BAPTOCTI IPYHTYETHCS
Ha CY/DKEHHSX HIOJ0 mependadyBaHMX MailOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOT
CHUTyaIlii, pU3UKIB, BJIACTUBUX pI3HUM (HIHAHCOBUM IHCTPYMEHTaM, Ta IHIMUX (aAKTOPIB 3
BpaxyBaHHAM BUMOT MC®3 13 «OriiHka cripaBeyIuBOT BAPTOCTI.

ToBapucTBO 37iiiCHIOE BHKIIIOYHO O€3MEpEepBHI OLIHKK CIIPABEITMBOI BAPTOCTI aKTHBIB
Ta 3000B’s13aHb, TOOTO TaKi OLIHKH, sIKi BuMararoTscst MC®3 9 y 3BiTi npo (piHaHCOBUH CTaH Ha
KIHEI[b KOKHOTO 3BITHOTO MEPIOAY.

Kiacu akTuBiB T2 MeToaUKH OLiHIOBAHHSA MeToa OiHKH

3000B’A3aHDL Buxiani nani
I'pomoBi komtu Ta | IlepBicHa Ta mojanblia OliHKa PunkoBnii Odiuiitni kypcu HBY
iX eKBIBAJIEHTH IPOIIOBUX KOIITIB Ta iX

€KBIBAJICHTIB 3IIACHIOETHCS 3a
CIPaBEJIMBOIO BapTICTIO, KA
JIOPIBHIOE iX HOMiHaJIbHII BapTOCTI

Heno3utu (kpim [TepricHa OIiHKA JETIO3UTY Joxinuuii CraBku 3a

JIETIO3UTIB 10 3MICHIOETHCSA 32 HOTO (IMCKOHTYBaHHS | IETIO3UTAMH,

3alMUTaHHA) CIPaBEJIMBOIO BapTICTIO, KA IPOLIOBUX e(eKTHBHI CTaBKH 3a
3a3BUYail TOPIBHIOE HOTO MTOTOKIB) JEMIO3UTHUMHA
HOMiHaNbH1M BapTocTi. [loganbiia JIOTOBOpamMu

OIIIHKA JICTIO3UTIB y HalllOHAJIbHIN
BaJTIOTI 3I1HCHIOETHCS 3a
CHPaBEJTUBOIO BaPTICTIO
OYIKYBAaHHX TPOIIOBHX MOTOKIB

JlebiTopcbka [lepBicHa ominka AebiTopcbkoi | PuHKOBHIA, JlaHi OLIIHKH

3a00proBaHiCTh 3a00proBaHOCTI 3IACHIOETBCS 3a | IOXI1IHUH, npodeciiftHnx
CIpPaBEeIJIMBOIO  BApTICTIO,  SKa | BUTPATHHMA OILIIHIOBAYiB.
JIOPIBHIOE  BAapTOCTI IOTAILIECHHS, KonTtpakTHi ymoBH,
TOOTO cymi OUIKYBaHHUX HMOBIpHICTb
KOHTPAaKTHHX TPOIIOBHX TIOTOKIB MoraIieHHs,
Ha Jaty ouiHku. [licnsa mepBicHOTO OUiKyBaHI1 BUX1JTH1
BU3HAHHS MmoJaibIna OIlIHKA TPOIIOBI TOTOKH
ne0ITOPCHKOT 3a00proBaHOCTI
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3IHCHIOETBCS 32 aMOPTH30BaHOIO
COOIBapTICTIO 13 3aCTOCYBaHHSIM
MeToy e(eKTHBHOrO BiJICOTKA,
KpIM Ti€i, sIka MPU3HAYEHa SIK Taka,
II0 OLIHIOETHCS 32 CHPABEIJIMBOIO
BapTICTIO 3 BiZIOOpaXCHHSIM

pe3yabTaTy MEPEOIHKH y
npuOyTKy a00 30UTKY
[Torouni [lepBicHa Ta mojanpiIa OiHKa Burpatuuii KonrtpakTHi ymoBH,
3000B’ I3aHHS MOTOYHUX 3000B’A3aHb HMOBIpPHICTD
3MIICHIOETHCS 32 BApPTICTIO MOTAIlEHHS,
[IOTallIEHHS OYiKyBaH1 BUX1JHI

TPONIOBI MOTOKH

Cyoirrcennsn ui000 3min cnpaeednusoi apmocmi hpinancosux aKkmueie

KepiBuuurBo ToBapucTBa BBakae, 110 OOJIKOBI OI[IHKM Ta IMPUITYINEHHS, SKI MalOTh
CTOCYHOK J0 OIIIHKK (PIHAHCOBUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE JOCTYIIHI, €
KITFOYOBHM J[’KEPEJIOM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

a) BOHM 3 BHCOKHM CTyIE€HEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUTMHOM Yacy, OCKUIbKH
OLIIHKM 0a3yloThCs Ha MPUITYIIEHHSIX KEPiBHHUIITBA LIOJ0 BiJICOTKOBUX CTaBOK, BOJATHUIIBHOCTI,
3MiH BaJIIOTHUX KYpPCiB, MOKa3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb i dac
OLIIHKM IHCTPYMEHTIB, a TAKOX CIIEIU(IUHNX 0COOTUBOCTEH omepartiif; Ta

0) BIUIMB 3MIHU B OIlIHKaX Ha aKTUBHU, BiAOOpakeH1 B 3BiTI mpo (iHAHCOBUU CTaH, a
TaKOX Ha JOXOJH (BUTPATH) MOXKE OyTH 3HAYHUM.

AxOu kepiBHUIITBO TOBapUCTBAa BUKOPUCTOBYBAJIO 1HIII MPHUITYIIEHHS 100 BiJICOTKOBHX
CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMiHYy BaJIIOT, KPEIUTHOTO PEHTHHTY KOHTpAareHTa, NaTu
odepTH 1 KOpUTyBaHb ITiJ1 Yac OIIHKK IHCTPYMEHTIB, OlIbIlIa a00 MEHIIIa 3MiHa B OIIIHII BapTOCTI
(iHAHCOBUX IHCTPYMEHTIB y pa3i BIICYTHOCTI pUHKOBHX KOTHPYBaHb Mayia O iCTOTHUH BIUIMB Ha
B1J100pakeHUi y ()IHAHCOBIM 3BITHOCTI YUCTHI MPUOYTOK Ta 30MTOK.

BukopucTtanss pi3HUX MapKEeTHHTOBHUX IMPHITYIIEHb Ta/a00 METO/IB OLIHKU TaKOX MOXeE
MaTH 3HaYHWUU BIUIMB Ha MependadyBaHy CIpaBeNIUBY BapTiCTh.

Cyo0irrcennsn ui000 0YIiKy8aHUuX mepminie ympumyeanHus (YiHancoeux iHCmpymeHnmie

KepiBuuurso ToBapucTBa 3acTocoBye mpodeciiiHe Cy/PKeHHS 1010 TEPMiHIB yTPUMAaHHS
(hi1HaHCOBHX IHCTPYMEHTIB, III0 BXOJIATH /10 CKIany (iHaHCOBUX aKTHBIB. [IpodeciiiHe cyKeHHs
32 MM THMTaHHSAM IPYHTYETbCA Ha OIUHII pPHU3HMKIB (DIHAHCOBOTO IHCTPYMEHTY, WOTO
npuOyTKOBOCTI i muHaMimi Ta iHmmxX ¢akropax. [Ipore iCHYIOTh HEBU3HAYEHOCTI, SIKi MOXYTb
OyTH TOB’s3aHI 3 MPU3YNUHEHHSIM OOIry MIHHUX TManepiB, MO0 HE € MiJKOHTPOIbHUM
KepiBHHLTBY ToBapucTBa (aKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OI[IHKY (hiHAaHCOBUX
IHCTPYMEHTIB.

Cyootcenna w000 6UA61EHHA 03HAK 3HEUIHEHHA AKMUGIE

Ha koxwny 3BiTHY gary ToBapuCTBO TPOBOJWUTH aHANI3 JEOITOPCHKOI 3a00pPTOBAaHOCTI,
iHImoi nebiTopchkoi 3a00proBaHOCTI Ta iHMIMX ()IHAHCOBUX AaKTHUBIB Ha MpPEIMET HAsIBHOCTI
O3HaK X 3HEIIHEHHs. 30UTOK BiJ 3HEI[IHEHHS BU3HAETHCS BUXOMSIYM 3 BJIACHOTO MPOQECIHHOTO
CYJDKEHHSI KEpiBHHUIITBA 3a HASBHOCTI OO0 €KTHBHMX JaHUX, IO CBi4aTh MPO 3MEHILIEHHS
nepeadadyBaHNX MaiOyTHIX T'POIIOBHX MOTOKIB 32 JIaHUM aKTHBOM Y pe3yJbTari ofHiei abo
KUTBKOX TOJIN, 110 BiAOymMcs micis BU3HAHHS (PIHAHCOBOTO aKTHUBY, ab0 Ha MiACTaBi 3BITY
cy0'eKTa OLIHOYHOI JTisSUTBHOCTI, 110 MA€ BiMOBITHUH cepTh(iKaT.

6. IlpunymenHss npo (QyHKUiOHYBaHHS ToBapucTBa B  HaWOIMKYOMY
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Mai0yTHBOMY

dinaHcoBa 3BITHICTh  MIATOTOBIEHA BHXOISYM 3 WPHUITYIICHHS TIPO MOXKIUBICTh
dyukionyBanHs ToBapucTBa B MalWOyTHROMY, sKa Tiependadae peamizaiil0 akTUBIB 1
BUKOHAHHS 3000B's13aHb B XOJII 3BUYAWHOT JISUTGHOCTI. YTIPaBIIHCHKOMY IEPCOHATY HE BiJIOMO
npo Oynb-sKi MOfii a00 YMOBH, SIKi MOXYTh (OKpeMo abo pa3oM) CTAaTH MiJICTABOIO IS 3HAYHHUX
CYMHIBIB y 3IaTHOCTI TOBapHCTBa MPOJOBXKYBaTH CBOIO MisUTBHICTH Ha O€3MepepBHIN OCHOBI,
KpiM HasBHOCTI B YKpaiHi MOJMITUYHOT Ta EKOHOMIYHOI KpU3H.

Takum unHOM, (hiHAHCOBA 3BITHICTH HE MICTHTH OyJb-SIKHX KOPHTYBAaHb BiIOOpa’keHHX
CYM aKTHBIB, siki Oynu 0 HeoOxiaHi, skO6u ToBapucTBO OYJI0 HECTIPOMOXKHE MPOJIOBKYBATH CBOIO
JISIIBHICTh B MAallOyTHEOMY .

7. bananc (3BiT npo ¢iHaHCOBHII CTaH)

O6nikoBa momiTika ToBapUCTBa pETIAMEHTYEThCS 3aKOHOAABCTBOM Ykpainu, MC®D3
ta Hakasom mo TosapuctBy "IIpo opranizaiiro OyxraaTepchbkoro ooiiky Ta 00JaiKOBOT MOTITUKA
y 2018 pomi"” Nel Binx 31.03.2018 poky.

Jo ¢dopmu Ne 1 bananc (3BitT npo (iHAHCOBHI CTaH), MPOTATOM POKY KOPUT'YBaHHS Ta
3MI1HU HE BHOCWJIKC.

Jlna moganus y bamanci 3a1iiCHEHO po3MeKyBaHHSI aKTHUBIB Ta 3000B'A3aHb HA MOTOYHI
(o0opotHi) Ta HemoTouHi (HeoOopoTHi), BianosigHOo g0 BuMor MCBO 1 “Tloganns giHaHCOBHX
3BiTIB”. Jl0 MOTOYHMX aKTHBIB Ta 3000B'SI3aHb BIJHECEHO CYMH, IO OYIKYIOTHCS MO
BiJIITKOTyBaHHS 200 MmorameHHs IpoTAToM 12 MICSIIIB Bij 1aTH OamaHCy.

7.1. Heo0OpoOTHI aKTUBHU
7.1.1. HemaTepiaJIbHi akTUBH

HemarepianpHai aktuBu ctaHoM Ha 31.12.2017 poky npeacTaBieHi HACTYTHUMH 00’ €KTaMU:

HemarepiajibHi akTHBH IlepBicHa AMopTHu3anis, 3aanmkosa
BapTicTh, THC. THC. TPH. BapTiCTh, THC.
TPH. TPH
Jlinensis 2 - 2
Bceboro 2 - 2
HemarepiansHi aktuBu ctaHoM Ha 31.12.2018 poky npeactaBieHi HACTYTHUMH 00’ €KTaMU:
HemarepiaiabHi akTHBH IlepBicHa AMopTHu3auis, 3aanmkosa
BapTicTh, THC. THC. TPH. BapTiCTh, THC.
TPH. TPH
Jlineusis 2 - 2
Bceboro 2 - 2

OCKiTbKH TEPMiH JIii JTIEeH31H HeOOMEKEHUH, aMOPTH3AIIisl HE HAPAXOBYEThHCA.

7.1.2. JloBroctpokoBi ¢inaHcoBi iHnBecTHIIii

[Ipotsrom 2017 p. ToBapucTBO npuadaIo 4acTKy y cTaTyTHOMY Kamitajil ToBapucTa 3

oomexenoro BianosiganpHicTIO «IHBECTCTAHJIAPT».

Cranom Ha 31.12.2018 p. iHmI JOBrocTpoKOBi (hiHAHCOBI IHBECTHIIII CKIIANAIOTh

4 999 tuHc. rpH.

TOB «®K «IHBECTCTAHJAPT)» 00611iKOBY€ 1HBECTHIIIIO 3a CIPABEIJINBOIO BapTICTIO.
[Tpotsirom 2018 poky mepeoliHKa CpaBeIMBOi BAPTOCTI HE 3/11HCHIOBANIACH, OCKIIBKHU BIJCYTHI

03HAK{ NEPEOLIHKH.

7.2. IloTo4YHI aKTUBH

[Morouni akTuBU Kiacu(iKOBaHi, BUXOASYH 3 BIAMOBITHOCTI OyAb-SIKOMY 3 KPUTEpIiB,
Bu3HaueHux y n. 61 MCBO 1 gk akTuBH, NMpHU3HAuY€HI AT BUKOPUCTAHHS y JISJIBHOCTI 3
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HaJaHHA (DIHAHCOBUX MOCIYT MPOTATOM OMNEPaliiHOTO LUKy Ta He Oiibine 12 MicsIiB 3 AaTh
OamaHcy.

7.2.1. JlebiTopchka 3a60proBaHicTh

Cranom Ha 31.12.2017 p. nebitopchka 3a00pTOBaHICTh 32 pO3paxyHKaMH 3a BUIAHUMHU
aBaHCAMU CTaHOBMTH | THC. TpH.

[H112 notouHa neditopebka 3a00proBaHicTh 10opiBHIOE 1 075 THC TpH.

Inma nortouna pgebiTopchka 3a0OpProBaHICTh MpeAcTaBisie co00l0 3a00proBaHICTh
OOp)KHHUKIB TIO TpHIO0AHUM TIpaBaM BUMOTH y cymi 873 THC. TpH., 3a00proBaHicTh 3a
CIUIAYEHUMH TapaHTIMHUMHU Ta peecTpaliiHUMU BHeCcKaMu 18 THC. TpH., 1HIIA [OTOYHA
nebiTopcbka 3a0oproBaHicTh 184 Tuc. rpH.

@diHaHCOBI aKTUBHU, SIKI OONIKOBYIOThCS 3a CIPAaBEATUBOIO BApTICTIO, CTaHOM Ha
31.12.2017 p. cknamatote 873 THC. TpH. 30MTKM BiJ MEepeOUiHKN (HIHAHCOBUX IHCTPYMEHTIB
npotsiroM 2017 poky cknanatoTs 189 Tuc. rpH. CrpaBeqnBa BapTiCTh I'PYHTY€EThCS Ha 3BITI
OILlIHIOBaYa 3a BHUKIIOYEHHSIM (DiHAHCOBUX AaKTHBIB, Jara BH3HAHHS SKHX HECYTTEBO
BiJIPI3HSAETHCS BiJ JATH 3BITHOCTI.

Cranom Ha 31.12.2018 p. nebitopchka 3a00proBaHICTh 32 pO3paxyHKaMH 3a BHIAHHUMU
aBaHCAMU CTaHOBMTH 2 THUC. TPH.;

[ama nmotouna nebiTopcbka 3aboproBanicTh gopiBHIOE 1 996 THC TpH.

Inma mnorouna pgebiTopcbka 3a00proBaHICTh MPEACTaBsie CcO00I0 3a00ProBaHICTb
HACTYIIHUX KpEAUTOPIB 3a BIACTYIUIEHUMHU IpaBaMu BHMOTM y cymi 879 Tuc. rpH.,
3a00proBaHicTh OOpKHHKIB MO MNpUAOAHUM TpaBaM BHUMOTH y cyMi 553 Twuc. TpH.,
3a00pTOBaHICTh MEPIIMX KPEAUTOPIB, sIKa BUHHUKIIA BHACIIIOK MONEPEAHbO] OIUIaTH B cymi 564
THC. TPH.

@diHaHCOBI aKTWUBH, SKi OOJIKOBYIOTHCS 3a CIPABEIJIUBOIO BApTICTIO, CTAHOM Ha
31.12.2018 p. ckmagatoth 553 Tuc. TpH. IIporsrom 2018 poky mepeoliHKa CIpaBeJIUBOI
BapTOCTI HE 3IHCHIOBAJIaCh, OCKIJIBKM, J1aTa BU3HAHHS HECYTTEBO BIPI3HAETHCS B JaTH
3BITHOCTI.

@diHaHCOBI aKTUBH, sKi OOJIKOBYIOTHCS 3a aMOPTH30BAaHOIO COOIBapTICTIO, CTAHOM Ha
31.12.2018 p. cknagatote 879 THC. TpH.

30UTKH BiJ 3HCMIHCHHS (PIHAHCOBHX AaKTHBIB, SKi OOJIKOBYIOTHCS 33 aMOPTH30BAHOIO
c001BapTICTIO, TOPIBHIOIOTH HYJIIO.

7.2.2. I'pomioBi KOIITH Ta iX eKBiBaJeHTH

I'po110B1 KOIITH CKJIAZAIOTHCS 3 TPOLIOBUX KOLITIB B OaHKaXx.
®dinancoBa 3BiTHICTh TOBapUCTBA CKIIATAETHCS B HAIIOHAIBHIN BamOTI YKpaiHu (TpHUBHI), IO €
(GYHKIIIOHATFHOIO BAIIIOTOIO.

Cranom nHa 31.12.2018 p. B o6niky ToBapucTBa BiZOOpa)keHO TpOIIOBI KOIUTH Ha
paxyHKy B 6aHKax y cymi 231 TucC. rpH.

OobmexenHs nmpaBa ToBapucTBa Ha KOpHCTyBaHHs TrpomioBuMu komtamu y 2018 pori
BIJICYTHI.

7.3. BizomocTi npo BJacHuii kamitaja

Kamitan ToBapuctBa 0OJIIKOBYETHhCS B HAIllOHAIBHIN BajlOTI Ha paxyHKax 4 Kiacy
[Inany paxyHKiB.

PesepBHuii kamitan GopMyeThCS 32 paXyHOK HEPO3MOIIJICHOTO MPUOYTKY 3a PIIlICHHSIM
3aranpHuX 300piB YuyacHUKIB Ta BianoBiaHo 1o Cratyty ToBapucTsa.

PesepBHuii kamitan ToBapucTBa CTBOPIOETHCA y po3Mipi Ha MeHmie 25% cTaTyTHOTO
kamitaay ToBapucTBa i MPU3HAYAETHCS ISl IOKPUTTS BUTPAT, MOB’SI3aHUX 3 BIAIIKOAYBaHHSIM
30WUTKIB, Ta 3aIlUlaHOBAaHUX BUTpAT. Pe3epBHMI KamiTanm (QOPMYETHCS HUISIXOM MIOPIYHHUX
BiZjpaxyBaHb y po3Mipi 5% (m’sATH BIJCOTKIB) BiJl CBOr0 LIOPIYHOrO MPUOYTKY NMOKHU HE Oyne
JOCSTHYTO HEOOX1THUHN pO3MIp, 3T1THO 3 pillIeHHSAM 3araabHuX 300piB YYaCHHKIB.

7.3.1. Kamitan ToBapucTBa Ma€e HaCTYNHY CTPYKTYpY:
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HaiimeHnyBaHHA CraHoM Ha

MOKa3HUKA CTPYKTYPH 31.12.2018 p., [Ipu3HadeHHs Ta yMOBH BUKOPHUCTaHHS
KaImTamy THC. TPH.
CraryTHHH Kammita 5000

. N 5% mopiuHO Ha POpPMYyBaHHS PE3EPBHOIO KamiTal
Heposnozginennit . p $op Y pesep Y

. 1HIIIa YaCTUHA — PO3MOAUIIETHCS MIX YYacCHUKaMHU Ha
MPUOYTOK (HETIOKPUTHH 178 . L . . .
361TOK) ITi/ICTaBi BIAMIOBITHOTO pillIeHHs 3araJbHuX 300piB
YdacHHKIB

Berporo 5178

CrarytHuii kamitan ToBapucTBa chopmoBaHO BHeckamu YuyacHuka Tosapuctsa TOB
«®K «IHBECTCTAHAPT), BUKIIIOUHO y TPOIIOBiit hopmi.

VYuacuuk ToapuctBa topuanyHa ocoba - TOBAPUCTBO 3 OBMEXEHOIO
BIAIMOBIAAJIBHICTIO «IHBECTCTAHJJAPT» — wactka 100 % y po3mip 5 000 tuc. rpH.

Cranom Ha 31.12.2018 poky Crarythuit kamitan TOBAPUCTBA 3 OBMEXEHOIO
BIAITOBIAAJIBHICTIO «®K «IHBECTCTAHIAPT» cdopmoBaHO 3a paxyHOK TIpOLIOBHX
KOIITIB, IO MiATBEP/IKYEThCS TEPBHHHUMH JOoKyMeHTamu B po3mipi 5000 000 (IT’sth
MiTBHOHIB c¢To THCsY) TpH. 00 Kot., o craHoBuTh 100% Big 00’ BICHOTO.

Craryt ToBapuctBa 3apeectpoBano 22.03.2017p., nomep 3amumcy: 1 073 102 0000
033849. CraryTHmii KamiTaa MOKe 30UIBIIYBaTHUCSA 3a PaxXyHOK JIOJaTKOBMX BHECKIB HOro
YYaCHUKIB.

[IpaBa yuyacHMKa MO0 YacCTKM Yy CTaTyTHOMY KamiTajmi BcTaHoBieHi CraTyToM
TOBapuCTBa, [{[MBIIPHIM KOJEKCOM Ta IHIIMMH 3aKOHOJAABYMMH akTamu. [IpuBineit Ta oOMexeHb
I10/10 YAaCTKH y CTaTyTHOMY KalliTajai TOBApUCTBA yUYACHHUK HE Mae.

Iammi 3miam npotsirom 2018 poky B craryTHOMY Kamitani ToBapucTBa He Bi10OyBaUCh.

7.4. 3a0e3meyeHHsI BUTPAT i MJIaTeKiB.

[ToTtouni 3abe3nedyenHss crtanom Ha 31.12.2017 poky ckimamawth 1 THC. TpH. 1
CKJIQIAI0ThCsl 3 3a0e3MeueHb Ha BUILIATY BiAMYCTOK.

[ToTtouni 3abe3nedyeHHss cranom Ha 31.12.2018 poky ckimamawTh 6 THC. TpH. 1
CKJIQIAIOThCs 3 3a0e3MeueHb Ha BUILIATY BiAMYCTOK.

7.5. 3000B'13aHHS.

ITorouni 3000B'13aHHs craHoM Ha 31.12.2018 p. cranoBmare 2 048 Tuc. rpH. Ta
CKJIQAIOThCSL:

Kpenutopcbka 3aboproBaHicTh 3a TOBapH, podoTH, mociayru 30 THC. TpH.

Kpenuropchka 3a00proBaHiCTh 3a po3paxyHKamH 3 OropkeToM 32 THC. TPH.

IHma moroyHa KpeauTopchKa 3a60proBaHicTh AopiBHIoOe 1 986 THC rpH.

[amra motouna aeGiTOpchka 3a0OPTOBaHICTH MPEICTaBIsi€ COO0I0 3a00ProBaHICTh 3a
JIOTOBOpaMU MO3UKH (TIOBOPOTHA 0e3BiICOTKOBA (hiHaHCOBA JomOMoOra) y cymi 855 Tuc. rpH., 3a
po3paxyHKaMyd TIO TapaHTIHHUM Ta pPEECTpalliiHUM BHECKaM 25 THC. T'pH., 3a00pPTOBaHICTh
nepesl HaCTYITHUMHU KPEeIUTOpaMHU 3a TMOMEpPEAHIMH JIOTOBOpAaMHU BIACTYIUICHHS MpaBa BUMOTHU
1 106 Tuc. rpa. Ctpok noramieHHs 3adboprosanocti - 2019 pik.

8. 3BiT nmpo pinancosi pesyasTaTn (3BiT NPO CyKynHUii 10Xix)

Bci crarti 10X0MiB 1 BUTpaT, BU3HAHI Y 3BITHUX MEPiojax BKIIOUEHO 10 CKJIamy 3BITY
npo (GiHaHCOBI pe3yJbTaTH (3BITY PO CYKYIHUH TOX1H).

Butpatu BimoOpaxaroTbcsi B OyXraJTepchbKOMy OOJIIKY OJHOYACHO 31 3MEHIICHHSIM
aKTUBIB a00 30UIbIICHHSIM 3000B's3aHb. BuTpaTamu 3BITHOTO TMeEpiofy BHU3HAIOTHCS a0o
3MCHIIICHHS aKTHBIB a00 30UIbIIEHHS 3000B'sI3aHb, 110 NMPHUBOAUTH JO 3MEHIICHHS BJIACHOTO
KaIliTaly TOBapUCTBA, 32 YMOBH, 1110 11i BUTPATH MOXKYTh OyTH TOCTOBIPHO OIIHEHI.

Butparamu BU3HAIOTBCSI BUTPATH IIEBHOTO MEPiOAY OJJHOYACHO 3 BU3HAHHSM JI0XOY, JUIS
OTPUMAaHHS SIKOTO BOHU 3/1ICHEHI.
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3a yMOBH, IO OIIHKa JI0OXOAY MOXKe OyTH TOCTOBIPHO BHM3HAu€HA, OXOA y 3BiTi Mpo
¢inancoBi pe3ynbTatd (3BiTI MPO CYKYMHHH JOXiT) BiZOOpakaeThCsi B MOMEHT HAJIXODKECHHS
aKTUBY a00 mMoramieHHs 3000B's3aHHS, SKI MPU3BOIATH 0 30UTBIIEHHS BIACHOTO KamiTamry
ToBapucrsa.

3a yMOBM, WIIO OI[iHKa BUTpaT MoOXe OYyTH JOCTOBIPHO BH3HAa4Y€Ha, BUTPATH
BiZoOpaxaroTbess y 3BiTI mpo (iHaHCOBI pesynbraT (3BIT MPO CYKYNMHUH HO0Xil) B MOMEHT
BUOYTTS akTUBY a00 301bLICHHS 3000B'I3aHHS.

3BIT CKJIJIEHO 3a MPU3HAYEHHSIM BUTpPAT.

Butpatu 3 nogatky Ha mpuOYyTOK BKJIIOYAIOTh MOJATKH, PO3PAaXOBaHi y BiAMOBIIHOCTI 10
YUHHOTO 3aKOHOJABCTBAa Y KpaiHHU.

8.1. Onepauiiina aisyIbHiCTH

Joxin Bix omepamiitHoi mismibHOCTI Yy 2017 pomi cknamgae 318 tuc. rpH. OmnepariitHmii
Joxi7 BKItouae goxoau ToBapucTBa Bij 0€30MIaTHO OTPUMAHUX aKTUBIB y cymi 38 Tuc. TpH.,
1HI  omepauiHi jgoxoxu 280 THC. TpH., IO SBISAIOTH COOOK JOXOAU BiJ HACTYIHOIO
BIJICTYIUIEHHS IIpaBa BUMOTH HOBOMY KPEIUTODY.
Onepariitai Butpatu 3a 2017 p. cKIamaroThes i3:

- BUTpAT Ha OIUIaTy mpar - 18 Tuc. rpu.;

- BigpaxyBaHb Ha COLIaJbHI 3aX0H 4 THC. TPH.;

- BUTpAT Ha OIUIaTy BUKOPUCTAHUX 3amaciB (poOiT, mociyr) — 58 TUC. TPH.;

- iHmn omepaiiiHi BuTpaTH 204 THC. TPH., B OCHOBHOMY IIPEJICTABIISIOTH COOO0I0 30MTKH BiJl
NEepeoIiHki (piHAHCOBUX aKTHBIB, IO BiIOOpa)xkaeTbcs 3a CIPaBEAIMBOIO BapTicTiO - 189 Tuc.
TpH., BHTpAaTH Ha OIUIATy TapaHTIHHUX Ta PEECTpPAliiHUX BHECKIB - 14 THC. TpH., iHII
orepariitHi BUTpatu - 1 Tuc. rpH.

dinaHCOBHI pe3yNbTaT BiJ ONEpaliifHOi MisTbHOCTI ToBapucTBa 3a 2017 p. cTaHOBUTH
- 34 tuc. rpH. (MpubyTOK).

Uuctuii qoxif BiJ peanizanii mpoaykiii (ToBapis, pooit, mociyr) 3a 2018 pik cTaHOBISTH
280 THC. rpH.

Co0iBapTicTh peastizoBaHOl MpoAyKLii (ToBapiB, poOiT, mocayr) 3a 2018 pik cTaHOBUTH
1 518 Tuc. rpH.

Banoswuit goxia (30utox) Bin peamnizauii mpoaykuii (ToBapiB, pobit, mociyr) 3a 2018 p.
ckianae 1 238 tuc. rpH. (30UTOK).

[Hmi omepamiiiai goxoau 3a 2018 pik ctaHoBIATH 1 966 THC. TpH. 1 CKJIanalOThCs 3
JIOXO[IB, OTPUMAHUX BiJ MPOAAXy 3aCTaBHOTO MaiiHa 7/ THUC. TPH., 33 IOTOBOPAMHU HACTYIHOTO
BiJICTYyIUICHHS TpaBa BUMOTH 470 THC. TpH., TOXOJIB BiJ 0€30IJIaTHO OTPUMAaHUX aKTHUBIB 229
THUC. TPH., IOXOJU BiJ BOJIO/iIHHS OOProBMMHU BUMOTaMH (BiguykKeHHs MmaitHa) 1 258 Tuc. rpH.,
HIIT JOXOaM 2 THC. TPH.

Onepariitai Butpatu 3a 2018 p. ckinagaroThes i3:

- BUTpaT Ha OIJIATy Mpari 55 THC. TPH.;

- BiApaxyBaHb Ha colianbHi 3axoau 11 Tuc. rpu.;

- BUTpaT Ha OIJIATy BUKOPUCTaHUX 3amnaciB (poOit, mociyr) 151 Tuc. rpH.;

- iHmi onepauiiini Butpatu 3a 2018 pik craHoBATh 340 THC. IPH. 1 CKIAIAIOTHCS 3 BUTPAT
3a JOroBOpOoM Komicii 94 Tuc. TpH., BUTpATH HA OIUIATy TapaHTIHHUX Ta PEECTPAIITHIX BHECKIB
237 THC. TPH., iHIII BUTpaTH 9 TUC. TPH.

dinaHCOBUI pe3ybTaT BiJl oneparliiinoi AisutbHOCTI (30MTOK) 3a 2018 pik ckima 180 Twuc.
TpH.

dinaHCOBMI pe3yNibTaT BiJ 3BUYAMHOI IisUIBHOCTI A0 omojaTkyBaHHs y 2017 poui —
(mpubyTOK) 34 THC. IpH.

[NonaTok Ha mpuOyTOK 32 pe3ynbratamu 2017 poky BitoOpaXkeHO B cyMi 6 THC. TPH, KUK
CKJIAJIA€ThCSA 3 TIOTOYHOTO TIOJNATKy Ha MpUOYTOK. BimcTpoueHi MOJATKOBI aKTHBU Ta
30008’ s13aHHs y 2017 pori BiACyTHI.
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dinaHcoBHii pe3ynbTat (mpudyTok) 3a 2017 pik cTaHOBUTH 28 THC. TPH.

dinaHcoBUN pe3yNbTaT BiA 3BUYAMHOI AISNIBHOCTI M0 omojaTkyBaHHs y 2018 pori —
(mpubyTtok) 180 Tuc. rpH.

[Tomarox Ha mpuOyTOK 3a pesyibraramu 2018 poky BimoOpaskeHo B cymi 32 TuC. TpH,
KU CKJIAAEThCS 3 IMOTOYHOTO IMOJATKy Ha NpuOyTOK. BimcTpodeHi MOAAaTKOBI aKTHUBU Ta
30008’ s13aHHs y 2018 porri BiACYTHI.

dinancoBwmii pe3ynbTat (MpudyToK) 3a 2018 pik cranHoBUTH 148 THC. TpH.

9. 3BiT Npo pyX rpoIIOBUX KOWITIB (32 NPAMUM MeTO0M)

3BIiT TpomIOBUX KOWITIB (3a mpsmMuM MertomoMm) 3a 2018 pik ckiageHo 3a BUMOTramu
MCBO 7 3a npssMUM METOJIOM, 3TiJJHO 3 SKMM PO3KpUBAEThCA 1H(OpPMAIis PO OCHOBHI KJacH
BAJIOBUX HAJIXOKEHb TPOIIOBHX KOINTIB YW BaJOBUX BHUIUIAT TPOIIOBUX KOIITIB HAa HETTO-
OCHOBI. Y 3BITI BiJIoOpakeHHII pyX TPOIIOBUX KOIITIB BiJ OMepaliiiHOi, 1HBECTHUIIMHOI Ta
¢inancoBoi gisutbHOCTI TOBapucTBa.

9.1. Pyx xowTiB y pe3y/ibTaTi onepauniiiHoi TisibHOCTI
OnmnepariiifHa AisUTEHICTD TOJISTAE B OTPUMAaHHI IPUOYTKY BiJl 3BUYAIHOI TisSUTBHOCTI.

CykymnHI HaIXOKeHHs Bix onepaniiHoi misutbHOCTi Yy 2017 p. craHoBNsATh 12 257 THC.
I'pH., Ta PEJICTaBJI€H] HACTYITHUM YHHOM:

HanxomxeHHs BiJ HOBEpHEHHS rapaHTIMHUX Ta peecTpaliiiHuX BHECKIB 122 THC. TpH.

HanxomkeHHs KOIITIB BiJl HACTYITHOTO BIJICTYIUIEHHS MpaBa BUMOTY HOBUM KpEAUTOpam
5 881 Tuc. rpH.

HanxomkeHHst Bi oTpuMaHHs 0€3BiICOTKOBOI MO3UKH 6 254 THC. T'PH.

CykynHi BUTpaTH Big onepamiiiHoi  amismieHOcTi 'y 2017  p.  CTaHOBIATH
12 172 tuc. rpH., npeAcTaBleH] TaK:

ButpayanHs Ha O1uIaTy TapaHTIHHUX Ta PEECTpalliiHIX BHECKIB 246 THC. TPH.

HanxomxenHs Big moBepHeHHS KOmITiB 123 THC. TpH.

Burpayanns Ha oruiaTy ToBapiB, po0iT, mociayr 24 TuC. TpH.

Butpauanns Ha orutaty mpati 9 THC. TpH.

BinpaxyBaHHs Ha couianbHi 3aX0Au 4 THC. TPH.

Butpauanns Ha omnaTy 3000B’s3aHb 3 MOAATKIB 1 300piB 3 THUC. TPH.

Burpatu  Ha  mepepaxyBaHHA ~ (piHaHCYBaHHsS  KJI€HTaM 10  JOrOBOpam
(baKTOpUHTY/BIACTYIUICHHS ITpaBa BUMOTH 6 364 THC. TpH.

Burtpauanns Ha noBepHeHHs No3UK 5 399 Tuc. TpH.

CykynHi HaIXOpKeHHs BiJ onepauiiHoi gisutbHOCTi Yy 2018 p. craHOBIATH 26 956 THC.
T'PH., K1 IPEICTABJICHI HACTYITHUM YHHOM:

Hanxomkenns Bix peamnizanii npoaykuii (ToBapis, po0it, nociyr) 280 THc. TpH.

Ta 1HII HAJXOHKCHHS, 10 CKIIATy SKUX BKIIOUCHO:

HanxomkeHHs Bii MOBEpHEHHS TapaHTIHHUX Ta peecTpaniiiiux BHeckiB 3 056 Tuc. rpH.

HanxomkeHHs KOWITIB BiJl HACTYITHOTO BIJCTYIUIEHHS IpaBa BUMOTY HOBUM KpEIUTOpam
23 619 tuc. rpH.

[H1m HagxomkenHst 1 Tuc. TpH.

CykynHi BUTpaTH Big onepamiiiHoi gismipHOCTi y 2018 p.  cTaHOBIATH
26 819 Tuc. rpH., mpeacTaBICH] TaK:

Burpauyanns Ha oruiaTy ToBapiB, po0iT, mociayr 184 tuc. rpH.

Butpauanns Ha orutary mparii 44 Tuc. rpH.

BinpaxyBanHs Ha couianbHi 3axoau 11 tuc. rpH.

Butpauanus Ha oruaty 3000B’s13aHb 3 IOJIATKIB 1 300piB 25 THC. TpH.
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[ BuTpauaHHs 26 555 THC. Ta NpeACTaBiIAOTh COOOI: BUTpPAayaHHS Ha OIUIATY
rapaHTIMHUX Ta peecTpaliiHuX BHECKIB 3 748 THC. TpH., BUTpauyaHHS Ha TIOBEPHEHHS KOIITIB
424 Tuc. TpH., BUTpaTHM Ha I[epepaxyBaHHsA (iHAHCYBaHHA KJI€EHTaM II0 JOroBOpam
(bakTOpHHTY/BiICTYIUICHHS TTpaBa BUMOTH 22 383 THC. TpH.

3a migcymkamu 2018 p. pyx KOIITIB y pe3yJbTaTi ONepariiiHoi IisIbHOCTI CTAaHOBHUTH

137 Tuc. rpH. (HAIXOKCHHS).

9.2. Pyx kowuTiB y pe3y/bTaTi iHBeCTHLiHHOI AiIIbHOCTI

[HBecTHINIITHA MIsUTBHICTH - 1€ MIJICCIPSIMOBAHO 3IIHCHIOBAaHUHU Tmporiec (HopMyBaHHS
HEOOX1THUX 1HBECTHULIMHUX pECypciB, 30allaHCOBaHMM BIAMOBIAHO 10 OOpaHUX MapaMmeTpiB
IHBECTHLIIHHOI Mporpamu (IHBECTHIIHHOTO MOPT(es) Ha OCHOBI BHOOPY e(heKTHBHUX 00'€KTiB
1HBeCTyBaHHs Ta 3a0e3MeueHHs iX peanizailii, BKIIOYa€e HACTYMHI CTATTi:

3a migcymkamu 2017 p. pyX KOWITIB y pe3yJibTaTi IHBECTULIINHOI JisSIBHOCTI CTaHOBHTH
- 5001 tuc. rpH. (BUTpayaHH).

CykynHi BUTpadyaHHs BiJl IHBECTHLIHHOI JISUIBHOCTI NpPEICTaBlIeH] HACTYITHUM YHHOM:

Burpauyanns na npunbanss ¢inaHcoBux inBectuii — 4 999 tuc. rpH.

Butpauanus Ha npuaOaHHs HEOOOPOTHHUX aKTUBIB — 2 TUC. TPH.

3a migcymkamu 2018 p. pyX KOLITIB y pe3yJsibTaTi IHBECTULIINHOI JisSIBHOCTI CTaHOBHTH

- 10 Tuc. rpH. (HaAXOKEHHS).
CykymnH1 HaIXOKEHHSI B/l IHBECTUIIHHOT TISTIBHOCTI TPEICTABICHI HACTYITHUM YHHOM:
HanxomkeHHs BiJ OTpUMaHKX BiICOTKIB — 10 THC. IpH.

9.3. Pyx kouutiB y pe3yJbTari (piHaHCOBOI AislJILHOCTI
diHaHCOBa AiSUTBHICTH - 1€ HAIXOIDKCHHS YW BHUKOPHCTAHHS KOIITIB, [0 MaJX Micle B
pe3yNbTaTi BUKYIy BJIACHUX YacTOK, BHIUIATAa MPOLEHTIB 3a 3alyY€HHMHU KOIITAMH, PyX KOIITIB
3a OTPIMAHUMHU MTO3UKaAMH, 3a]TyYCHIMHU KOIIITAMH.
CyxkynHi HaaxomkeHHs BiJl ¢iHaHcoBOi AisibHOCTI y 2017 p. ctanoBmare 5 000 Tuc.

T'PH., Ta SBISIOTH COOOI0 HAXOKEHHS BIJ BJACHOTO KaIliTamy.

3a migcymkamu 2017 p. pyX KomTiB y pe3ynbTaTi (piHAHCOBOI IiSUTBHOCTI CTaHOBUTH
5000 Ttuc. rpH. (HAAXOMKEHHS).

®dinancosa gispHICTE B 2018 porti BiACyTHS.

Yucruii pyx rpomoBux komTis 3a 2017 pik cknamae — 84 tuc. rpH. (HaIXOIKEHHS).
Yuctuii pyx rpomoBux KomrTiB 3a 2018 pik ckinanae — 147 Tuc. TpH. (HAIXOMKEHHS).

3anumok rpomoBux komriB ctanom 31.12.2017p. — 84 tuc. rpH., CTaHOM Ha
31.12.2018p. — 231 tuc. TpH.

10. 3BiT npo BiaacHui kamiTaa

10.1. Kamitan ToBapucTBa Ma€e HacCTyIIHY CTPYKTYPY:

HaiimMeHyBaHHS OKa3HUKA CTPYKTYpH Cranom Ha 31.12.2018 p., Cranom Ha 31.12.2018 p.,
Karitaity THUC. TPH. THUC. TPH.
CraryTHUH Kartitan 5000 5000
Heposnozainenunit npuOyTok (HEHOKPUTHI 08 176

30UTOK)

Bceworo 5028 5176
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Cranom Ha 31.12.2018 poky Crarythuit kamitan TOBAPUCTBA 3 OBMEXEHOIO
BIATTIOBIAAJIBHICTIO «®IHAHCOBA KOMITAHIA «IHBECTCTAHIAPT» cdopmoBano
32 paxyHOK TPOIIOBHX KOIITIB, IO MiJTBEP/UKYETHCS TMEPBHHHUMH JTOKYMEHTaMH B PO3Mipi
5000 000 (IT’sttb minbitoniB) rpH. 00 Kor1., 110 ctaHoBUTH 100% Bix 00’ sBICHOTO.

ToBapuctBo oTpumaro npudytok y 2018 pori B po3mipi 148 Tuc. rpH.

[Hmux 3miH B kamitany npotsarom 2018 poky He BiOyBasioCh.

11. BnauB indasuii Ha MoHeTapHi cTaTTi

KopuryBanus crareit ¢piHaHCOBOI 3BiTHOCTI Ha iHAeKkc iHGusii BinnosinHo 1o MCBO 29
“dinaHcoBa 3BITHICTh B YMOBaX TinepiHGIsAIii” He MPOBEICHO.

12. OnogaTkyBaHHA

Cyma mojgaTky Ha NpUOYTOK BKIIIOYAE CyMy IOTOYHOTO MOAATKYy 3a pik. [ToTounwmii
MOJJaTOK Ha MPUOYTOK PO3PaxXOBYETHCS BUXOASUM 3 PO3MIPY OIOJATKOBYBAHOTO MPUOYTKY 3a
3BITHHH MEPi0J1 3 ypaxyBaHHAM CTAaBOK IO MOJATKY Ha MPUOYTOK, 110 Ji0OTh HA 3BITHY JAaTy.

Butpatn 3 momatky Ha TpUOYTOK BHU3HAYAIOTHCS 1 BimoOpakaroThest y (piHAaHCOBIH
3BiTHOCTI ToBapucTBa BianoBiaHo 10 MCBO 12 «Ilogatku Ha MPUOYTOK».

Burpatn 3 momatky Ha TpuOYTOK, IO BiZOOpaXkaloTbCs y 3BITI mpo (hiHAHCOBI
pe3yNbTaTH, CKIIAJAlOTHCS 13 CyM MOTOYHOTO MOJATKY Ha MPUOYTOK.

[lorounuii momaTok Ha NPHUOYTOK BH3HAYAETHCS BUXOASYH 3 OIOJATKOBYBAHOTO
npuOyTKY 3a piK, pO3paxoBaHOi 3a MpaBUIaMU MOJATKOBOTO 3aKOHOAABCTBA Y KpaiHU.

BincTpoueni momatkoBi 3000B's13aHHS - CyMH TOJATKIB HAa MPHOYTOK, IO MiIJIATAIOTh
CIUTIaTi B MalOYTHIX Mepioiax BIAMOBITHO O OMOJATKOBYBAaHMX TUMYACOBUX PI3HHUIIb.

BimcrpoyeHi momaTKoBI aKTUBU - 1€ CyMH TOJATKy Ha MPUOYTOK, IIO ITiJISTAIOThH
BIJIIIIKOTyBaHHIO B MailOyTHIX mepiojax BiMOBIAHO JAO:

a) THMYACOBHX Pi3HUIb, IO MiJISATAIOTh BUPaXyBaHHIO;

0) mepeHeceHHs: HEBUKOPUCTAHUX MOAATKOBHUX 30MTKIB Ha MallOyTHI Nepiou;

B) TIEPEHECEHHS HEBUKOPUCTAHUX MTOIATKOBHX MUIBI HA MaiiOyTHI TIepioIu.

Tum4acoBi pi3HUII - 1€ PI3HUINI MK 0aTaHCOBOIO BapTICTIO aKTUBY YW 3000B'sI3aHHS B
3BITi IO (iHAHCOBHIA CTaH Ta IX MOAATKOBOIO 0a30¥0.

Tum4yacoBi pi3HUII MOXKYTh OyTH:

a) THMYaCOBHUMH Di3HHIUIMH, IO TiUSATaloTh OMOJATKyBaHHIO - THMYACOBI PI3HUII, SKi TpU
BU3HAYCHHI CYMH OIIOJIaTKOBAHOTO MPUOYTKY (MTOJAATKOBOTO 30MTKY) MalOyTHIX MepiofiB
CIPUYMHSAIOTh BUHUKHEHHS CyM, IO MiJIATAalOTh OMOAATKYBAaHHIO, KOJHM OalaHCoBa BapTiCTh
akTHBY a00 3000B's13aHHSI BIIIKOOBYETHCS YU TIOTAIIAETHCS;

0) THMYAaCOBMMH Pi3HUIAMH, IO TMiUIATAI0Th BHPAaXyBaHHIO - TUMYACOBI PI3HMIN, SKI TpU
BU3HAYCHHI CYMH OIIOJIaTKOBAHOTO MPHUOYTKY (ITOJAATKOBOTO 30MTKY) MalOyTHIX TMepiofiB
CIOPUYMHSAIOTh BUHUKHEHHS CyM, IO MiJUIATalOTh BUPAaXyBaHHIO, KOJM OallaHCOBa BapTiCTh
aKTHBY YW 3000B'I3aHHS BIJIIKOJAOBYETHCS a00 MOTAIIaeThCs.

INonaTkoBa 6a3a akTUBY a0b0 3000B'sI3aHHA - 1I€ CyMa, SIKa BUKOPUCTOBYETHCS JUIS LIEeH
OTIOJIATKYBaHHS I[LOTO aKTUBY a00 3000B's13aHHS.

BincTpouennii mogaTok BHU3HAETHCS y CyMi, sIKa, SIK OUIKyeTbCs, Oyae cruiaueHa abo
BIJIIKOJIOBAaHA B 3B'AI3Ky 3 HAABHICTIO PI3HUIN MDK OaJaHCOBOIO BapTICTIO AaKTHBIB Ta
3000B's13aHb, Bi1oOpakeHUX y (piHAHCOBIM 3BITHOCTI, Ta BIAMOBIIHUMH IOJATKOBUMH Oa3zamMu
aKTHBIB 1 3000B's13aHb. BifcTpoueHi MogaTKu Ha MPUOYTOK PO3PAXOBYIOTHCA 33 TUMYACOBUMU
PI3HUISIMH 3 BUKOPUCTaHHAM 0aaHCOBOTO METOY 00Ky 3000B's13aHb.

BiacTpodeHi momaTkoBi aKTHBM Ta 3000B'SI3aHHS PO3PAaXOBYIOTHCSA 3a TOJATKOBHMH
CTaBKaMH, $Ki, K OUIKYIOThCs, OyJyTh 3aCTOCOBHI B NEpPioAi, KOIU OyIyTh peaii3oBaHi aKTUBU
a0o morarieHi Ha OCHOBI ITOJAATKOBUX CTaBOK, IO JISUTH Ha 3BITHY JaTy, a00 MPO BBEICHHSI STKHX
B JIi10 B HallOMk4oMy MailOyTHbOMY OyJIO TOCTOBIPHO BiJOMO 3a CTAHOM Ha 3BITHY JIaTy.

BiacTpodeHi momaTkoBi aKTHBHU BiIOOPaKAIOTHCS JUIIE B TOMY BHIIJKY, SKIIO ICHYE
HMOBIpHICTh TOTO, IO HASBHICTH MaHOyTHHOTO OIMOJATKOBYBAHOI'O NPUOYTKY O3BOJHTH
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peanizyBaTd BiJCTPOYEHI MOJATKOBI aKTHBH a0 SKIIO 3MOXYTh OYTH 3apaxoBaHi MPOTU
ICHYIOUHX BIJAKJIAI€HUX [MOJATKOBUX 3000B'A3aHb.
BiactpoueHi mogaTkoBi akTHBH Ta BiJICTPOYEHI MOAATKOBI 3000B’sa3aHHs B 2018 poti BiCyTHI.

[TopiBHSIHHS BUTpaT 3 MOAATKY Ha MPUOYTOK Ta JOOYTKY OOJIKOBOro MpUOYTKY Ha CTaBKY
NOAATKy Ha MPUOYTOK:

HaiimenyBaHHs moka3HHKa 2018pik, THC. TpH.
Butparu 3 mogatky Ha mpuOyTOK 32
JobyTok 001iKOBOTO IPHOYTKY HA CTaBKY IMOJATKY Ha MMPUOYTOK 32
Po361:xHOCTI -

13. Po3kputrs iHdopmauii moao 38's13anux cropiu 3rizno MCBO 24

3B'13aHUMHU BBAXKalOTh CTOPOHM, OJTHA 3 SIKMX MAa€ MOKJIMBICTh KOHTPOJIIOBATH 1HITY ab0
3MIACHIOBATH CYTT€BUH BIUIMB HAa NPUHHATTA (PIHAHCOBHX Ta OMNEpPALliMHUX pIICHb IHIIOKO
CTOpOHOI0, 5K 1e Bu3HaueHo B MCBO 24 «Poskputts iHbOpMaIii 1mom0 3B'SI3aHUX CTOPIHY.
PimenHs mpo Te sIKi CTOPOHM SIBISIOTHCS 3B'SI3aHUMM NPUKHMAIOTh HE TUIBKM Ha OCHOBI iX
I0pUIUYHOT (popMH, ajie i BUXOASUH 3 XapaKTepy CTOCYHKIB 3B'SI3aHHUMHU CTOPIH.

3B’A3aHUMHU CTOPOHAMHU BU3HAYEHO:

TOBAPUCTBA 3 OBMEXEHOIO BIATIOBIAAJIBHICTIO « [ HBECTCTAHIAPT) -
ydacHUK ToBapucCTBa, 4acTka B cTaTyTHOMY Kamitani - 5 000 Tuc. rpH.;

Cumonosuu O.I1. - nupexrop ToBapuctsa.

Onepariii, 1110 BiAOyBaJIUCh 3 MOB'SI3aHUMH CTOpOHaMH mpoTsirom 2018 p.:

ToBapucTBOM HapaxoBaHO Ta CILIA4€HO 3apoOiTHY Tuiaty aupekTopy CumonoBuuy O.I1.
B cyMi 46 Tuc. rpH. CTaHOM Ha 3BITHY JaTy 3a00proBaHiCTh 10 3apOOITHIM MiIaTi BiACYTHS.

[Ipotsirom 2018 p. Jupektop 311iCHIOBAB pO3paXyHOK 3a MOCIYTH HOTapiyca 3a paXyHOK
BJIACHHX KOIITIB, sIKi OyJIK BiAIIKOIOBaHi B cyMi 18 THC. TpH.

14. Ynpapainas GpiHaHCOBUMU PU3MKAMU

Onepaniiianii puU3WK KOHTPOJIIOETHCS Yepe3 BIOCKOHAJCHHS TPOLEIAYP CTATHEHHS
nebiTopehKoi 3a00proBaHOCT.

IOpunnuHuil pU3UK KOHTPOJIIOETHCS HUISXOM 3aCTOCYBaHHS THUIIOBUX (QOpM yroma 3
kiieaTamMu ToBapucTBa 3 METOIO (popMaltizallii Ta YHUKHEHHS CUTYaIliid, SKi MOXYTh HOTIPIINTH
no3utlito ToBapucTBa y BiTHOCHHAX 3 KIIEHTAMHU.

CrpaTteriyHuii pU3MK MIHIMI3Y€TbCSA ILUISIXOM IIOPIYHOIO TMEperjsiay Ta KOPUTyBaHHS
CTpaTeriqHoro MIany ToBapuCTBa 3 ypaxyBaHHIM MaKpOECKOHOMIYHOI CHTYyallii B KpaiHi.

Pusuk pemnyrariii KOHTPOJIOETBECS B TPOIECI MOCTIHHOTO MOHITOpHHTY 3MI, OIiHKH iX
BIUIMBY Ha MOBEJIHKY KIi€HTIB ToBapHcTBa Ta CBOEYaCHHUX MOBIJOMJIEHb mo3ulii ToBapucTBa
no kiieHTiB. KpiM TOro, mpoBOAWTHCS MOHITOPHMHI pPHHKOBOI mo3umii ToBapucTBa 110110
3a00proBaHoOCTi GI3MYHUX Ta IOPUAUYHUX 0C10, PEUTHUHTY 32 TPOCTPOUYCHOT 3a00PrOBAHOCTI.

Pu3uk mikBigHOCTI.

Pusuk JKBIAHOCTI BUHMKA€ TNPH HEY3TOJHKEHOCTI TEPMiHIB IMOBEPHEHHS PO3MIIIEHUX
pecypciB Ta BUKOHaHHS 3000B's3aHb ToBapucTBa mepeln KpeauTopaMH. PHHOK JIKBITHOCTI
KOHTPOJIIOETHCS IUISIXOM YKJIQJCHHS Yroj JJs MOMOBHEHHS OOIrOBUX KOIUTIB 1 301IbLICHHS
CTPOKIB X TOBEpHECHHS.

15. CnpaBeasimBa BapTicTh

CnpaBennuBa BapTICTh SBJISIE COOOK CyMy, Ha SKy MOXXHa OOMIHATH (iHAHCOBUU
IHCTpYMEHT NpH 3A1MCHEHHI MOTOYHOI omeparii MK JBOMa 3alliKaBICHHUMH CTOPOHAMH, 32
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BUHSATKOM BHIAJKIB BUMYIIEHOTO Mpojaxy abo mikBimauii. Halikpammm miaTBepaKeHHIM
CHpaBeNTUBOI BapPTOCTI € IiHa (JiHAHCOBOTO IHCTPYMEHTA, III0 KOTUPYETHCS HA PUHKY.

VY Bumajakax, KOJM CIpaBeUIMBa BapTICTh (PIHAHCOBMX IHCTPYMEHTIB 1 (D iHAHCOBUX
3000B's3aHb, BU3HAHUX y OajlaHci, HE MOXe OyTHM BHM3HAYE€HA HA IMIJICTaBl JaHMX AKTUBHUX
PUHKIB, BOHa BH3HAYAa€ThCS 3 BHUKOPUCTAHHSAM METOJIB OLIHKM, BKJIIOYAIOYM MOJENb
JTUCKOHTOBAHUX TPOIIOBUX TMOTOKIB a00 HA TiJCTaBi 3BiTY MpodeciifHOro OIliHIOBaya, M0 Mae
BiMOBIAHUI cepTUdikar.

OmiHoyHa CIHpaBeiuBa BapTICTh  (IHAHCOBHX  IHCTPYMEHTIB  pO3paxoBYBaJiacs
ToBapucCTBOM BUXOASYM 3 HAsIBHOI PUHKOBOI iHQoOpMarii (SKIIO0 Taka iCHy€) Ta BiAMOBIAHHUX
mMeTonoorii ominku. OpHak, Ui iHTEepmpeTanii puHKOBOI iH(OpMaIii 3 METOI0 BH3HAYCHHS
OILIIHOYHOI CHpaBeIMBOi BapTOCTI HEOOX1AHI cy0'ekTUBHI CymkeHHS. He3Bakarouu Ha Te, IO
KepiBHUITBO TOBapUCTBAa BUKOPUCTAIIO HASBHY PHHKOBY iH(OpMAIIito Ta 3BiTH OLIHIOBaYa MI0/10
CIpaBenIMBOi BapTOCTi ()iHAHCOBUX IHCTPYMEHTIB, 1Ii JIaHI MOXYTh HE B1IOOpa)kaTH BapTiCTh,
sika MorJia 6 OyTH OTpUMaHa 3a iICHYIOYMX OOCTaBHH.

['pomIoBi KOIITH Ta iX €KBIBAJCHTH MOKAa3aHl Ha JaTy OajaHCy 3a IXHBOIO CHPaBEIJIUBOIO
BapTICTIO.

CopaBe/uinBa BapTiCTh (PIHAHCOBMX 1HCTPYMEHTIB, YTPUMYBAaHUX [UIl MPOAAXKY,
BHU3HAYAETHCS HA TIJICTaBi 3BiTy OIlIHIOBAYa, IO Ma€ BIAMOBITHWN cepTudikar, abo (SKimo 3
MOMEHTY BU3HAHHS 1HCTPYMEHTY [0 3BITHOI JAaTH NPOMIUIO Majio 4acy) — BUXOAAYM 3 ILHU
npu0aHHs.

PiBenn iepapxii cnmpaBeauBoi BapToCTi, 10 SIKOr0 HAJIEKATh OLIHKH CIPaBeIJIHBOI
BaPTOCTI

muc. 2pH.

Kiacu aktuBiB Yceroro

Ta 3000B’s13aHb,

1 piBeHb 2 piBeHb 3 piBeHb

OILIIHEHUX 3a
CIIpaBeTUBOIO

(Ti, 10 MaIOTH
KOTHPYBaHHS, Ta
CIIOCTEpEKyBaH1)

(Ti, 110 HE MAKOTh
KOTHPYBAaHb, aJie
CIIOCTEpEKyBaH1)

(Ti, 10 HE MAIOTh
KOTHPYBAaHb 1 HE €
CIIOCTEPEKYBAHIMH)

BapTICTIO

Jlata ouiHku 31.12.2018p. 31.12.2018p. 31.12.2018p. 31.12.2018p.

J10BrocTpoxoBi
¢diHaHCOBI - -
1HBECTHIIIT

4999 4999

JleGiTopcbka

3a00pProBaHiCTh
(OopkHUKK  3a - -
JIOTOBOpaMH
(bakTopHuHTY)

553 553

I'pomosi KomTu - - 231

231

16. Ilnann monxo 6e3nepepBHOI AiTJILHOCTI

ToBapucTBO ckiagae (iHAHCOBY 3BITHICTh HAa OCHOBI MPHUHIUIY OE3MEpEPBHOCTI.
VYnpaBiaiHCbKHIA TIEpCOHAN HE Ma€ HaMipiB JIiKBiXyBaTH TOBapUCTBO UM MPUIMHUTH JiSUTBHICTb.
Cranom Ha 31 rpyans 2018 poky ynpaBiaiHCEKHM TIEPCOHATIOM OYJI0 3IHCHEHO OIiHKY, 3T1THO 3
Kot ToBapuCTBO Oyze B MOJANBIIOMY 3I1MCHIOBATH CBOIO JISUTBHICTH HA MiJCTaBl NMPUHLIHUITY
Oe3nepepBHOCTI. YTPaBIIHCHKOMY TEpCOHATy HE BIJIOMO TIPO CYTTEBI HEBH3HAYEHOCTI,
NOB'A3aHI 3 MOAISIMA YM YMOBAaMH, KPiM HasBHOCTI B YKpaiHi MOJITUYHOI Ta EKOHOMIYHOT KPU3H,
SKi MOXYTb CIPHYMHUTH 3HAYHUA CYMHIB o0 37aTHOCTi ToBapucTBa NPOAOBXKYBATH
JiSUTbHICTB Ha O6e3mepepBHiil OCHOBI.
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17. Iloaii micast naTu 6anancy

BinnmosigHo o 3acax, BusHaueHux MCBO 10 mono moxiit micns natu 6anaHcy, moaii mo
noTpeOyI0Th KOPUTYBaHHS aKTUBIB Ta 3000B's13aHb TOBapHCTBa - BIICYTHI.

Jupexrop Cumonosuu O.I1.

['onoBHHUI OyxTanTep Oco0a, BiAMOBIIaTbHA 32 BEICHHS
OyXrajaTepchbKoro o0IiKy
Yepnsscbka 10.B.

mupexkrop TOB "APT-OBJIIK TUTFOC"
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