PO3KPUTTSI IH®OPMAII (ITPUMITKH)
JIO ®IHAHCOBOI 3BITHOCTI 3A MC®3
TOBAPHCTBA 3 OBMEKEHOIO BIIIIOBIIAJILHICTIO
«®IHAHCOBA KOMITAHISI lHBECTCTAHJIAPT>»
KOJI C/IPTIOY 41228141
3A 2019 PIK.

1. Inpopmania npo ToBapucTBOo Ta OCHOBa MiATOTOBKM (PIHAHCOBOI 3BITHOCTI 32
2019 pik.

VY 1HX MOSCHIOBAILHUX MPUMITKAaX HABOAMTHCS JOJATKOBA iH(POpMAILis, POSKPUTTS SKOi
BUMaraetbcs 3akoHoM Ykpainu «IIpo Oyxranarepcbkuii oOmik Ta (iHAaHCOBY 3BITHICTH B
VYkpairi» Ne 996-XIV Big 16.07.1999 poky, i3 3MiHaMu 1 JONOBHEHHSIMH, 1 MKHapOJIHUMH
cTaHgapTamu (piHaHCOBOT 3BITHOCTI, 1 sIKa HE MICTUThCS Y popMax ¢iHaHCOBOI 3BiTHOCTI: bananc
(3BiT mpo dinancoBwmii cran) cranom Ha 31.12.2019 p., 3BiT npo ¢diraHcoBi pe3yabTatu (3BIT PO
cykynHuit noxim) 3a 2019 p., 3BiT mpo pyX rpomoBux KOMTiB (3a npsmuM mMetoaom) 3a 2019 p.,
3BIT nipo BracHui Kamitan 3a 2019 p.

Indopmanis npo ToBapucTBO:

TOB «®K «IHBECTCTAH/IAPT» (mamani — «ToBapucTBO») 3apeecTpOBaHO BiAIiIOM
JepkaBHOI peecTpaltii FopuauIHuX oci0 Ta Gizuunux ocio-manpuemitis 22 6epesns 2017 poky.,
HOMEp 3alucy Mpo BKIIOYEHHS BIIOMOCTEH NpPO IOPUAMYHY 0Co0y a0 €IMHOrO Jep:KaBHOTO
peectpy 1 073 102 0000 033849.

3MiHHU OpraHi3aliifHo-TpaBoBOi GOPMH Ta Ha3BH TOBAapHCTBA HE 3/11HCHIOBAINCH.
Inentudikamitauii kox ToBapuctsa 3a €/IPIIOY - 41228141

MicuesnaxompkeHsas: Ykpaina, 03056, m. KuiB, npoBynok Inayctpiansauii, OyauHok 23,
odic 301.

Bumu gisneaocti 3a KBE/L:

64.99 Hananus iHmMX QiHaHCOBUX mOCAyr (KpiM CTpaxyBaHHA Ta TEHCIHHOTO
3a0e3meueHHs), H. B. 1. V.;

CepenHst KUIBKICTh TPAIiBHUKIB TPOTATOM 3BITHOTO POKY — 2 4Yoj. (CTaHOM Ha

31.12.2018 — 2 4ou.).

ToBapucTBO Mae CBOIMM OCHOBHMMH IIUJIIMA OTPUMaHHS NpUOYTKY B HaJTaHHS
(iHAHCOBUX MOCHYT.

Cranom Ha 31.12.2019 poky ToBaprCTBO Ma€ HACTYITHY JIIIEH31IO:

e HaJaHHA NOCIYT 3 (PAaKTOPUHTY (CTPOK Jii JileH31i HEOOMEKEHMIA).
BanroToro 3BITHOCTI € TPUBHSI.
3BITHICTH IMOJJAHO B THUCSYaX TPUBEHBb 0€3 JECATKOBHX 3HAKIB.

dinancoBa 3BiTHICTH ToBapucTBa Oyna 3aTBep/ukeHa [IpoTokonom 3aragbHHUX 300piB
VYuacuukisB TOB «®PK «IHBECTCTAHIAPT» Ne09/20 Bix 24 motoro 2020 p. Ilicns natu
3atBep/DKeHHs  (iHaHcoBoi  3BiTHOCTI [Iporokonmom  Bim 15  kBiTHA 2020  poky
BHECEHO JIOTIOBHEHHS JI0 MPHUMITOK 70 piuHOi (piHaHCOBOI 3BiTHOCTI 3a 2019 pik y 3B’3Ky i3
BrutiBoM mangeMii COVID-19 Ta 3anpoBapkeHHsT KapaHTUHHHUX Ta OOMEXYBaJIbHUX 3aXO/IiB,
ki HaBeneHo B po3aini "llpunmymienHs npo ¢yHKIioHyBaHHA ToBapuCTBa B HaWOIMKUOMY
MaiOyTHROMY".

2. Exonomiune cepegosuine, B ikomy ToBapuCTBO IPOBOANTH CBOIO iVIbHICTD

HesBakaroum Ha Te, IO €KOHOMiKa YKpaiHM BH3HAaHa PHHKOBOIO, BOHA IPOJOBXKYE
JIEeMOHCTPYBAaTH OCOOJMBOCTI, XapakTepHi s mepexinHoi exoHomikd. Lli ocoGmmBoCTi
BKJIFOYAIOTh, KPIM IHIIIOTO, HAasSBHICTh BAJIOTH, III0 HE € BUIPHO KOHBEPTOBAHOIO 3a MEKaMHU
VYkpainu, BaJtOTHI OOMEXEHHS 1 KOHTPOJb, BUCOKI MpPOLEHTHI CTaBKU. CTaOUIbHICTH
YKpaiHCbKOT €KOHOMIKM OyJe B 3HAYHIM Mipl 3ajie)KaTd BiJ TOJITUKH Ta A ypsdy,
CHPSIMOBAHUX Ha peOpMyBaHHS aIMiHICTPATHBHOI Ta MPABOBOI CHCTEM, a TAKOXK €KOHOMIKH B
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ijzoMy. BHaciIok 1[bOro €KOHOMIYHA JISIBHICTH B YKpaiHi MOB'SI3aHa 3 pU3HKaMH, SKi HE €
TUTIOBUMH ISl PO3BUHEHUX KpaiH. [lomampmuii €KOHOMIYHHMA PO3BUTOK YKpaiHU 3HAYHOIO
MIpOIO 3aNIeKUTh BiJl €()EeKTUBHOCTI €KOHOMIYHMX, (DIHAHCOBHUX Ta MOHETAPHHMX 3aXO[iB, SIKi
BXKMBAIOTHCA YPSJIOM, a TaKOX BII 3MiH Yy TMOJATKOBIM, IOPUAWYHIN, PETYIATHBHIA Ta
noiiTuyHiil cdepax. IlogaTkoBe, BaIOTHE Ta MUTHE 3aKOHOAABCTBO B YKpaiHi JAOMYCKa€ pi3Hi
TJAYMa4eHHsI Ta YaCTO 3MIHIOETHCS, TTOATKOBI peopMu B YKpaiHi TPUBAIOTH.

IIpo Te, 2019 pik, He3Bakaroud Ha HETATUBHUN BIUIMB 30pOHHOrO KOHQIIIKTY Ha
Jonbaci Ta BuIenepepaxoBaHUX YUHHUKIB, BHIIABCS IS YKPAiHCHKOI €KOHOMIKH BiTHOCHO
yemimHuM. 3a nonepenHiMu omiakamu pict BBIT cknas 4,6 % (+3,2% B 2018 p.). [ndmnsmis B
2019 zamumaca 10 4,2 % 3 9,8% B 2018 p., BrpumaBmmchk Hmwk4e 10% piBHs, K Oyio
3amtanoBano HBY, 1o € HalilHI>KYUM pPe3ysbTaToM 3a OCTaHHI IT’ATh POKIB.

Hapasi ykpaiHChbka €KOHOMiKa 3allMINAEThCS Ypa3iIMBOIO /0 KOJHBAaHb Ha CBITOBHX
CHPOBUHHUX PUHKAX, BEJIUKHUMH 3QIHIIAIOTHCS SK MOJITHYHI PU3HKH, TaK 1 PU3UKU ecKaJallii
BiliCHKOBO-TIOJIITUYHOTO KOHQITIKTY Ha JJoHOACI Ta B @30BCHKO-UOPHOMOPCHKOMY PETiOHi.

KepiBauiirBo He Moke mepen0ayuTd BCl TEHJEHINI, $SKI MOXYTh BIUIUBAaTH Ha
(biHAaHCOBHI CEKTOp Ta iHIII rayy3i eKOHOMIKH, a TAaKOX T€, SIKUI BIUIMB (32 HAsIBHOCTI TaKOTO)
BOHM MOXYTb MaTh Ha MaiOyTHiA ¢iHaHcoBuii ctan ToBapuctBa. [lpm ckimamanHi i€l
(iHaHCOBOI 3BITHOCTI BpaXOBYBAJIKCA BiIOMI Ta OI[IHIOBaHI pe3y/lbTaTH BUIIE3a3HAUCHUX MOAIN
Ha (IHAHCOBHMM CTaH 1 pe3yJbTaTh AisILHOCTI ToBapucTBa y 3BITHOMY mepiofi. KepiBHUIITBO
CTSXKUTh 32 CTAHOM DPO3BHUTKY MOTOYHOI CHUTYyallii 1 BXKMBAaTUME 3aXOiB, 32 HEOOXiMHOCTI, st
MiHiMi3aIii Oyab-sIKUX HEraTUBHUX HACIIJIKIB HACKIUIBKHU 11€ MOMJIMBO.

3. Hoéi cmanoapmu, wio oyau eunyujeni ma naoyoyms uunnocmi 3 1 ciuna 2020
POKY i ni3Hiwe

MC®3 17 «CrpaxoBi KOHTpPAKTH» 3aCTOCOBYETHCS 10 TMepuioi pivHOi (piHAHCOBOI
3BITHOCTI 3a TEpioJl, M0 MOYMHAEThC 3 abo micis 1 ciunsa 2021 poky Ta 3aminroe MCD3 4
«CTpaxoBi KOHTPAKTI».

MC®3 17 Oynme 3acTOCOBYBAaTHCh IO BCiX BHIIB JOTOBOPIB CTpaxyBaHHS (TOOTO
CTpaxyBaHHS JKUTTS Ta CTpaxyBaHHSA, BIMIHHE BiJl CTpaXyBaHHS XHUTTS, IpsSME CTpaxyBaHHS 1
MepecTpaxyBaHHs), HE3aJIC)KHO BiJ BUAY Oprafisaiii, sKa BHUIYCKae iX, a TaKOX 10 TMEBHHUX
rapaHTiii i (piHaHCOBHX IHCTPYMEHTIB 3 yMOBaMH JAMCKpemiiHoi y4dacti. OcHoBHa Meta MC®D3
17 monsrae B HajgaHHI MOJEi OOJNIKY JOTOBOPIB CTpaxyBaHHs, sika € OLIbII €()EKTUBHOIO 1
MOCITIIOBHOIO IS CTPAaxoBHKIB. Y BiamoBigHocTi 10 MC®3 17, ToBapucTBoM HeoOXimaHO Oyne
3aCTOCOBYBATH MOJIENIb IIOTOYHOI OIIIHKH, sIKa Tiepea0dadyae 3 iHCHEHHSI TIEPEOIliHKH B KOKHOMY
3BiTHOMY nepiofii. KoHTpakTu OynyTh OLIIHIOBATUCS 13 3aCTOCYBAHHSAM TAKHX €JIEMEHTIB, SIK:

® INCKOHTOBAH1 TPOIIIOBI MOTOKH, 3B)KEHI 3 BpaXyBaHHIM HMOBIPHOCTI;

® KOPUT'YBaHHS Ha OYCBUIHUN PU3UK;

ecepBiCHA Map)ka 3a KOHTPAKTOM, sIKa YSBJIs€ COOOI0 He3apoOieHud mnpubOyToK 3a
KOHTPAKTOM, SIKUI BU3HAETHCSI PIBHOMIPHO.

CranmapT 103BOJIsIE OOMPATH MK BUSHAHHSM 3MiH B CTaBKaxX JMCKOHTYBAaHHS y 3BiTi PO
npuOyTku Ta 30uTkH abo Oe3mocepeHhO y CKIAl 1HIIOrO0 CYKYMHOro Aoxony. Bubip Oyme
BiJIoOpakaTu Te, K cTpaxoBi ToBapucTtBa OyayTh OOJIKOBYBaTH CBOi (DIHAHCOBI AKTUBH Yy
BignoBigHOCTI 10 MC®3 9. J03BONSAETHCS BUKOPUCTAHHS CIPOIICHOTO METOAY PO3MOILTY
npemii 1715t 3000B’s13aHb 32 KOPOTKOCTPOKOBHUMH KOHTPAKTaMHM ISl CTPaXOBUX KOMITaHIH, K1 HE
3aiiMarOThCs cTpaxyBaHHAM KUTTA. [lepenOauena monudikariis 3araabHOI MOJAETI OIIHKH JUIS
NEeSKUX JOTOBOPIB CTPAaxyBaHHS JKUTTSA, B SKUX IepeAdadeHO ydacTh CTPaxXyBaJbHUKIB B
po3moaini goxoxy Bij 6a3oBux akTuBiB. OOMIK BUPYYKH OyJe 3ICTABHUM 3 TOJOXKECHHSIMH
MC®3 15, okpiM [IEMO3WTHHX CKIAIOBUX. Po3paxyHOK Oynme 3AiiCHIOBAaTHCS Ha OUIBII
HU3BKOMY piBHI JleTaji3amii MopiBHAHO 3 TUM, IO CTpaxoBi ToBapHcTBa BUKOPHCTOBYIOTh Ha
IAHWUH 4Jac.

Bumorn MC®3 17 ne nommproroThcsi Ha ToBapucTBO, y 3B’3KY 3 TUM, 110 ToBapuCTBO
HE 3JIIMCHIOE CTPAaXOBY MISUTbHICTb.



3minu 0o cmandapmies, ujo Oyau eunyujeni ma Haoyoymo yunnocmi 3 1 ciuna 2020
POKY i ni3Hiwe

3miau 10 MC®3 3 «O6’eqHanHsa 6i3HeCy» 3aCTOCOBYIOTHCS O oOIepauiid 00’ e€qHaHHS
Oi3Hecy a00 mpuadaHHs aKTUBIB (TPYINU aKTHUBIB), K1 OyAyTh 3M1MCHIOBATHUCS, TourHAO4YH 3 01
ciuns 2020 poky. 3MiHHM 3aCTOCOBYIOThCS IEPCIIEKTUBHO.

3minamu 10 MC®3 3 Oyno meperiassiHyTo BHU3HAUCHHs Oi3Hecy, 100 TOMOMOTTH
cy0’eKTaM TOoCoAaplOBaHHS BU3HAUMUTH, UM € Oi3HECOM IMpH0aHi aKTUBHU / Ipyla aKTUBIB, UM
Hi.

3MiHH PO3’SICHIOIOTH, IO JI TOrO, 100 BU3HAYUTH, YM € omepaiis 00’ €IHaHHIM
Oi3HeCy, IHTErpoBaHU HAOIp MPOIIECIB 1 PECYpCiB MOBUHEH BKJIIOYATH, K MIHIMYyM BX1JHI JaHi
Ta OCHOBHI IPOILIEC, SIKi pa30M CYTTEBO CHPUSAIOTH 3AaTHOCTI CTBOPIOBATH KIHIEBUI MPOIYKT.

3MiHaMu BU3HAUYEHO, 1110, SKIIO HAOIp MPOIIECiB 1 aKTUBIB HE MAIOTh KIHIIEBOTO MPOIYKTY
Ha JarTy npuadaHHs, MpoIleC TOBUHEH PO3TISIATHCS SIK OCHOBHHIA, SIKIIO: BiH € BHPIIIAIEHUM
JUIS 3JJaTHOCTI CTBOpIOBaTH a00 TEPETBOPIOBATH PECYpPCH Ha KIHIEBHH MPOAYKT, PECypCH
BKIIIOYAIOTh TPYAOBHM KOJEKTUB 3 HEOOXITHUMH HABHYKAMH, 3HAHHSIMHU a00 JOCBIIOM st
BUKOHAHHS MIPOIIECy Ta el TPYJOBUN KOJIEKTHB, pa3oM 3 IHIIMMHU PeCypcaMu, IO CKIIAAAl0Th
«po00Yy CHITy» MOXKYTh CTBOPIOBATH a00 NMEepPETBOPIOBATH KIHIIEBHHA MPOIYKT.

3MiHaMH BBEJICHO JOOPOBUIBHHI TECT HA KOHIICHTPAIIIO CHpPABEIJIMBOI BapTOCTI IS
CHPOILEHHS OL[IHKU TOTO, 110 Halip mpoleciB i pecypciB He € Oi3HecoM. Ilpuabdani akTUBU He
BBOKATUMYTHCSI OI3HECOM, SKIO MPAKTUYHO BCS CIPaBEJIMBA BapTICTh MPUAOAHMX BAJOBHX
aKTUBIB CKOHLIEHTPOBAaHA B OJJHOMY aKTHUBI (200 TpyIli aHAJIOTIYHUX aKTUBIB).

Hapasi i 3MiHM He CTOCYIOThCs AisuTbHOCTI ToOBapucTBa, ajle MOXYTh 3aCTOCOBYBATHCS
JI0 MailOyTHIX OTeparrii.

[MonpaBku g0 MCBO 1 «llomanus ¢inancoBoi 3BiTHOCTI» Ta MCBO 8 «O6mnikoBa
MOJIITHKA, 3MIHU B OOJIIKOBUX OIIHKAX Ta MMOMHUJIKH» P03’ CHIOIOTh, 110 CYTTEBICTh 3AJICKUTh BiJI
xapakTepy Ta / abo BaxunBocTi iH(opMmariii. Cy0’eKTu rocrofapioBaHHs MOBUHHI OLIHUTH YH €
iH(opmMartis (okpeMo abo pa3om 3 iHIIO0 1H(OPMAITIEI0) CYTTEBOIO 151 (HIHAHCOBOT 3BITHOCTI.

[TorpaBKu 3aCTOCOBYIOTBCS /10 3BITHUX IEpPioAiB, ki moynHatoThes 1 cigast 2020 poky
a0o mi3HiIIe; JOCTPOKOBE 3aCTOCYBAHHS JT03BOJICHO.

3a oIliHKaMH YIPaBIiHCHKOTO IIEPCOHAIY, MTOMPAaBKU HE BIULIMHYTh CYTTEBO Ha (PIHAHCOBY
3BITHICTH TOBapuCTBa.

[Tonpaku 10 MC®3 9 «Dinancosi iHcTpymMeHTH», MCDPO3 7 «DiHAaHCOBI IHCTPYMEHTH:
po3kputts iHpopmariin, MCBO 39 «®DiHaHCOBI IHCTPYMEHTH: BH3HAHHS Ta OIlIHKa»
MOAMGIKYIOTh CHeIliadbHI BUMOTH 70 00Ky XemkyBaHHsA. Cy0’€KTH TOCIIOAaprOBaHHs OyayTh
3aCTOCOBYBATH LI BUMOTH, MPHUITYCKAIOUM, [0 €TAJOHHA CTaBKa BiJICOTKA, Ha SKii 0a3yrOThCs
X€/DKOBaHI TPOIIOBI TMOTOKKM Ta TPOIIOBI TOTOKH BiJ IHCTPYMEHTY X€IKyBaHHS Oyje
He3MiHHOI0. [TonpaBKu 3aCTOCOBYIOTHCS 0 3BITHUX MEPiofiB, sKi nmounHaroThes 1 ciung 2020
poKy abo Mi3HiIIe; JOCTPOKOBE 3aCTOCYBaHHS JO3BOJICHO.

Hapasi i 3mMiHM HEe CTOCYIOThCs AisuTbHOCTI ToOBapucTBa, aje MOXKYTh 3aCTOCOBYBATHCS
JI0 MailOyTHIX OTepartii.

[TommpaBku 10 MC®3 10 «KoncomizoBana ¢inancoBa 3BiTHicTE» Ta MCBO 28
«IHBecTuIlli B acoriiioBaHi mianpueMcTBa» Oynau BumylieHl B BepecHl 2014 poky, a B rpyaHi
2015 poxy naty HaOyTTS YMHHOCTI MOIMPABOK OYyJIO MEPEHECEHO HE HEBU3HAUYEHUI CTPOK [0
3aBEPIICHHS TMPOCKTY ITOCHIDKEHHS Yy BIJHOIICHHI METOMY ydYacTi B KamiTail (JOCTPOKOBE
3acTOCyBaHHA JoMycKaeTbes). [lompaBku posrisgaots npotupivdst Mk MC®3 10 1 MCBO 28,
B 4YacTHHI OOJIKYy BTpaTH KOHTPOJIIO HaJa JAOYIPHBOI OpraHizaimi€ro, siKa MPOJAEThCS
acoriiioBanii oprasizauii abo cHiIbHOMY MigUpUeMCTBY. IlonmpaBku pO3'SICHIOIOTH, IO
npuOyTOK abo 30WMTOK, SKI BHHUKAIOTh BHACTIOK NpOAaXy ab0 BHECEHHS AaKTHUBIB, SIKi
IPEICTaBISIOTH CO00K0 Oi3Hec, 3riHo 3 BuzHaueHHIM MCD3 3 «O6’ennanHs 6i3HeCy», B yrojui
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MDK 1HBECTOpOM 1 HOro acouiifoBaHol0 oprasizamiero a00 CHUIBHUM MiANPHEMCTBOM,
BHU3HAIOTHCS B MOBHOMY 00cs3i. OpgHak mpuOyToK abo0 30MTOK, sSKi BHHHKAIOTh B Pe3yJbTaTi
npojaxky ado mepenadi akTHBIB, IO HE MPEICTABISIOTH OO0 Oi3HEC, BU3HAIOTHCS TUIBKH B
MeXaxX YacTOK ydYacTi, HasBHUX Yy IHIIUX, HDK OpraHizailis, 1HBECTOPIB B acoIliiOBaHIN
opranizauii abo cribHOMY HiAPHEMCTBI.

VY 3B’S3Ky 3 HEBHU3HAUEHHWM CTPOKOM HAOyTTS YMHHOCTI mompaBok g0 MC®3 10 Ta
MCBO 28, ympapniHcbkuil nepcoHan ToBapuCTBa He PO3IJIAaB MUTAHHA, YU OyJe CyTTEBUM
BIUTMB 3aCTOCYBaHHSI IIMX MOMPaBOK Ha (DiIHAHCOBY 3BITHICTh TOBapUCTBA B MalOyTHHOMY.

HoBa penakmiss KonnenTtyanbHOi OCHOBH (DiIHAHCOBOi 3BITHOCTI 3aCTOCOBYETHCS 10
3BITHUX TEpioJIiB, sKi mounHatoThes 1 ciunst 2020 poxy abo mi3Hile; JOCTPOKOBE 3aCTOCYBAHHS
JI03BOJICHO.

VY HOBIi peakilii OHOBJIEHO CTPYKTYPY AOKYMEHTa, BU3HAUEHHS aKTHBIB 1 3000B's13aHb, a
TaKOXX JIOJJaHO HOBI TOJIOKEHHSI 3 OIIIHKM Ta MPUIWHEHHS BU3HAHHS aKTUBIB 1 3000B's3aHb,
NOJAHHS 1 PO3KPHUTTS JaHUX y (iHAHCOBIH 3BITHOCTI. 3riZIHO 3 HOBOIO pelaKili€ro, iHpopmaris,
nmpeacTaBieHa y (iHAHCOBIM 3BITHOCTI, TOBHMHHA JOTIOMAaraTd KOPUCTyBayaM OI[IHUTH
e(EeKTUBHICTh  YIPABIIHCHKOIO TIEpPCOHANy CyO’€KTa TOCHOAApIOBaHHS B  YIPaBIiHHI
€KOHOMIYHUMHU pecypcaMu. [IpuHIIUIT 00a4HOCTI TPAKTYETHCS Yepe3 MATPUMKY HEUTPaIbHICTh
npefcTaBieHux JaHux. OO0ayHICTh BU3HAYAETHCS SK NPOSIB 0O0EPEKHOCTI NPU BHHECEHHI
CYIKCeHb B YMOBaxX HEBH3Ha4deHOCTi. [IpaBnuBe ySBIEHHS NAaHUX TPAKTYETHCS SIK HOIAHHS
CYTHOCTI omepariiii, a He TIIbKH iX opuandHoi Gopmu. HoBa penakuis nepenbavae 1Bi popmu
3BITHOCTI: 3BIT Mpo (iHAHCOBUI CTaH 1 3BIT Mpo (1HAHCOBI pe3ynbTaTH, 1HII (GopMu 00'eTHAHI
mi Ha3BOIO «iHII (OpMHU 1 PO3KPUTTA», BU3HAYAETHCH, IO JaHi (IHAHCOBOI 3BITHOCTI
MIPEACTABISIIOTHCS 32 TMEBHUN TMEPioj] 1 MICTATh MOPIBHAIBHY 1H(QOpMAIliI0, a TaAKOX 3a MEBHHUX
00CTaBWH — MPOTHO3HI JIaHi.

VY HoBiit penakiii KonnenryansHoi OCHOBH (hiHAHCOBOiI 3BITHOCTI BBOJMTHCS TOHSTTS
«3BITYI0YE MiAMPUEMCTBOY, IiJ SKAUM MA€EThCSA HA yBa3l CTOPOHA €KOHOMIYHOI JiSUTBHOCTI, sIKa
Ma€ 4iTKO BU3HAYEHI MEXI.

Bupas «ekoHOMIYHHIA pecypcy» 3aMicTh TEPMIHY «pecypey» miakpecitoe, mo Paga MCO3
OlnbpIIe HE  PO3TIIANAE aKTUBU JidIie sIK (i3udHi 00'€eKTH, a, CKopimie, sSK Habip mpas.
BusnaueHHs akTuBIB 1 3000B'si3aHb HE 3B’A3YETHCS 3 «OUYIKYBAaHMMH» HAIAXOJDKCHHSMHU abo
BUOYTTSIM pecypciB. 3a HOBUMH BHU3HAUCHHSIMH: aKTUB — 1€ ICHYIOUMI €KOHOMIYHHI pecypc,
KOHTPOJIbOBAaHUH Cy0’€KTOM TOCIOAAPIOBAaHHS B pe3yjbTaTi MUHYJIUX IOAIA; €KOHOMIYHHMA
pecypc € TpaBoM Cy0’€KTa TOCIOJAPIOBAHHSA, MIO0 BTUIIOE TMOTEHINAT JUIsi OTPUMAHHS
€KOHOMIYHUX BUTIJ; 3000B’SI3aHHS — II€ TENEpilIHs 3a00proBaHICTh, SKa BUHHKA€E BHACIIJIOK
MUHYJIUX TO/1H, BPET'YIIOBaHHA K01 PU3BEAC 10 3MEHIIEHHS €eKOHOMIYHHUX PECypCiB.

3a ouninkamMu HoBa penakuia KoHuentyajJbHOI OCHOBH (PiHAHCOBOI 3BITHOCTI MOKe
CYTTEBO BIUIMHYTH Ha (iHaHcOBY 3BiTHicTh ToBapucrBa. OnHak, 10 TOro 4acy, NoKH He
Oyne 3aBeplIeHO JAeTAJbLHUI aHAJi3, HEMOXKJIMBO 3pOOMTH OOIPYHTOBAHY OWIHKY BILIUBY
HOBOI penakuii KonnenryajabHoi ocHoBH ¢iHaHCOBOI 3BiTHOCTI Ha Maii0yTHIO (piHaHCOBY
3BiTHicTh ToBapucrsa.

CynxeHHs 1010 onepaiiii, moaiii a0o yMoB 3a BigcyTHOCTi KOHKpeTHUX MC®3

Sxkmo Hemae MC®3, kMl KOHKPETHO 3aCTOCOBYETHCS J0 omeparii, iHmoi moaii abo
YMOBH, KepiBHHLTBO TOBapHCTBa 3aCTOCOBYE CYIKCHHS ITiJ] 4ac PO3pOOIEHHS Ta 3aCTOCYBaHHS
00iKOBOT MOMITHKH, 100 iHpopManis Oyiaa AOpEeYHOIO i MOTped KOPHUCTYBayiB IJis
MPUAHATTS €EKOHOMIYHUX PIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4Y€HHI, 110 (piHAaHCOBA 3BITHICTH:

o mogae JOCTOBipHO (iHaHCOBUHM cTaH, (IHAHCOBI pe3yJbTaTH MiSTIBHOCTI Ta
rpomoBi notoku ToBapucTBa,

e BimoOpakae €KOHOMIYHY CYTHICTh Omepaliii, iHmux noxaid abo ymMoB, a HE JHIIe
I0pUINYHY (hopMmy;
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® € HEHTpaJIbHOIO, TOOTO BUIBHOIO BiJI yIIEpEIKEHb;

® € IOBHOIO B YCiX CYyTTEBHX aCIIEKTaX.

[Tig yac 3miliCHEHHS CYIKEHHS KEpiBHUITBO TOBapHCTBA MOCUIAETHCS HA MPUHHATHICTD
HaBEJICHUX JaJli JDKEPEII Ta BPaXOBYE iX y HU3X1THOMY MOPSIKY:

a) Bumoru B MC®3, y IKUX 171€ThCS PO MOI0H1 Ta OB’ s13aH1 3 HUMU TUTaHHS;

0) BU3HAUCHHS, KpUTEpii BU3HAHHS Ta KOHIICMIIi OI[IHKA aKTHBIB, 3000B’s13aHb, JOXO/IB
Ta BuTpar y KonnenryanabHiil 0OCHOBI ()iHAaHCOBOI 3BITHOCTI.

ITin wac 3xilicCHEHHS CyMKEHHS KepiBHHLUTBO ToBapucTBa BpaxoBye HalOCTaHHIIII
MOJIOXKEHHS 1HIUX OPTaHiB, M0 PO3POOIISIOTh Ta 3aTBEP/KYIOTh CTAHIAPTH, K1 3aCTOCOBYIOTH
NoiOHY KOHIIETITyaJ bHY OCHOBY JUJIsl PO3pOOJIEHHS CTaHAPTiB, IHITY MpodeciiiHy miteparypy 3
00JIIKy Ta TPUHHATI Taly3eBl MPAKTUKH, TIEIO MIpPOI0, SKOK BOHM HE Cymepedarh
BUIIIE3a3HAYCHUM JKEPETIaM.

4, OcHoBM 00J1iKOBOI MOJITUKH TA CKJIAXAHHA 3BiTHOCTI

dinancoBa 3BITHICTh TOBapUCTBa CKIANAETHCS y BIAMOBITHOCTI 3 OCHOBHUMU SIKICHUMH
XapakTepUCTUKaMH, Bu3HaueHUMH [IpuHiinmamu marotoBku ¢inancoBoi 3BiTHOCTI Ta MCBO 1:

. 3pO3yMLTICTB;

. JIOPEYHICTD (CYTTEBICTH);

. JIOCTOBIPHICTh (TIpaBAMBE YSBIEHHS, IMEPEBaXKaHHA CYTHOCTI Hal (OpMOIo,
HEUTPaNTBHICTh, 00aYHICTh, TOBHOTA);

. HOPIBHSHHICTb.

[Tpu BuOOpi 1 3acTocyBaHHI OOJIKOBHX MOJITHK TOBapHCTBO KEPYETHCS BIAMOBITHUMHU
CTaHJapTaMH Ta IHTEPHpETallisiMH, 3 YypaXyBaHHSAM pO3'ACHEHb IWIOAO IX 3aCTOCYBaHHS,
BumymieHux Pamoro 3 MC®3. 3a BIACYTHOCTI KOHKPETHUX CTaHAApPTIB Ta I1HTEPHpETaIlii,
KepiBHULITBO TOBAapHCTBa CaMOCTIHHO po3po0isie OOMIKOBY TMOJITUKY Ta 3alesmeuye ii
3aCTOCYBaHHS TaKUM 4YHHOM, 100 iHoOpMaris, ska HamaeTbes Yy (IHAHCOBIM 3BITHOCTI,
BIJIMOBi1aJla KOHIICTIIi1, TPUHIINIIAM, SKICHIM XapaKTePUCTHKaM Ta iHIUM BuMoram MCO3.

OO6mikoBa TONITHKA, TPUAHATA I CKJIagaHHS (DIHAHCOBOi 3BITHOCTI BIJIITOBIIHO J0
MC®3, 3atBepaxyeThes HakazoM Jupekropa ToBapucrtsa.

OO0J1iKOBa MOJIITHKA HE MiAIArae 3MiHi, 32 BHHATKOM TaKMX BHIIAJKIB:

3MiHM 00JIIKOBOI OJIITUKYA BUMAararoTh cranaaptu MC®D3 ;

3MiHA OOJIIKOBO1 TMOJITHKH TPH3BEIE JO0 TOro, mo Yy (iHaHCOBIA 3BITHOCTI Oyne
npezcTaBieHa OUTbII Ha/lilHA 1 TopedHa iHpopMarlis.

Y pasi onybmikyBaHHs HOBOro craHmapty MC®3, 3miHM OOJIKOBHX IOJITHK
3IHCHIOIOTHCS Y BIATIOBIAHOCTI 3 MOTO MEPeXiTHUMH MOJOXKEHHAMU. SIKI0 HOBUN CTaHAAPT HE
MICTUTh MEPEXITHUX TMOJIOKEHb a00 Teperisi 00JIKOBOI MOJMITUKH 3A1HCHIOETHCS TOOPOBIIBHO,
TO 3MiHA 3aCTOCOBYETHCS IEPCIIEKTHBHO.

3MiHU, 0 BHOCATHCSA A0 TeKCTy [lojokeHHs mpo OOJIIKOBY MOJITHKY TOBapHUCTBa,
3aTBEPIKYIOThCS JJUpEKTOpPOM.

BiamoBimanbHICTh 3a JOTPUMaHHS OOJIIKOBOI TOJITHKH TOKIJIATaeThess Ha JlupexkTopa
ToBapucrsa.

Ha mpencraBHuka meHTpanizoBaHoi Oyxrantepii - Oyxranrepchkoi (ipmu, sik ocoOy,
BiJIMOBIANIbHY 32 BeJIEHHs 00Ky, MOKIaJICHO HACTYITHI 00O0B’SI3KHU:

e Opranxizaiito, BeJICHHSI Ta KOHTPOJb 3a BEICHHIM OyXTaJTepChKOT0, MOAATKOBOTO Ta
YIPaBIIHCHKOTO (BHYTPIIITHLOTOCIIOAAPCHKOTO) OOITIKIB,;

e 3ale3neyeHHs AOTpUMaHHS B TOBapHUCTBI €IMHMX METOJOJOTIYHUX MPUHIHUIIIB
OyXrajaTepchKoro Ta TOJATKOBOTO OONIKiB, CKJIaJaHHS U TMOJAaHHA B 3a3HAYCHHUNA TEpMiH
(¢iHaHCOBOI 3BITHOCTI Ha MMIJCTaBl BEIEHHS OYyXTaJlTepChKOro OOJIKY, CKJIaaeHOI Ha OCHOBI
KYpHAJIBHO-OpJIEpHOT (OpMHU OyXraiTepchKoro OOJiKy 3 BHKOPHCTAHHSAM NpOTpaMu, 3
HEOOXITHUMH JTOJATKOBUMH PETICTpaMU CHHTETHYHOTO OONIKY Ui 3a0€3TMEUYeHHS] MOYKJIMBOCTI
HArpOMaJKEHHS 3BITHUX JIaHUX;



e KoHTponp 3a BiZOOpaXEHHSM Ha paxyHKax OyXraiarepcbKoro oOJiKy BCiX
(1HAHCOBO-TOCTIOIAPCHKUX OMEpalliid, SKi MPOBOAATHCS IiJ Yac 3AIHCHEHHS TOCIOAapChKOT
TIISIIBHOCTI;

e [lepeBipKy NpaBMIIBHOCTI CKJIaJaHHS NEPBUHHHUX IOKYMEHTIB, Ha IiJICTaBl SKUX B
OyXrajnTepchKoMy Ta MOJJaTKOBOMY 00JIiKaX BiJoOpaxaroThcs TOCIOAAPCHKI Onepartii;

e KoHTponb 3a MPaBUIIBHICTIO CKJIAJaHHS MEPBUHHUX JOKYMEHTIB IMpalliBHUKaMU
ToBapucTBa, Ha SIKUX MOKJIAJCHO 000B’SA3KH CKJIaIaTH BIAMOBIAHI MEPBUHHI JOKYMEHTH,

e Po3polOky Ta 3aMpOBaKEHHS CUCTEMHU YIPaBIiHCHKOTO
(BHYTPIIIHBOTOCIIOAAPCHKOT0) 00JIIKY;

e CxkrnaganHs (HIHAHCOBOI, TOJATKOBOI, CTATUCTUYHOI Ta 1HIIOT 3BITHOCTI;

e bparu yuyacte B odopmieHHI MaTepiamiB, sIKi TIOB’si3aHI 3 BHUSBJICHHSM HECTad BiJ
BTpAT, KPaA’KOK Ta NCyBaHHs MaiiHa ToBapucTBa,

e 3abe3mevyyBaTH 31MCHEHHsI TEPEBIPKU CTaHy OyXTaJITepChKOTO Ta IOJaTKOBOTO
001iky ToBapucTBa ayIMTOPCHKMMH KOMIMAHISIMUA Ta TIPOBEICHHS MEPEBIPOK KOHTPOITIOIOYUMHU
OpTraHaMHU.

e [Hmri o006OB’s3kM, 1O TmepeAdadeHi BHYTPINIHIMH HOPMAaTHBHUMH JIOKYMEHTaMHU
ToBapucTBa Ta 1IFOYMM 3aKOHOJABCTBOM Y KpaiHH.

[Ipu cknamanHi ¢iHAHCOBOI 3BITHOCTI CYTTEBOK 1H(OpPMAII€I0 BHU3HAHO i1HGOpPMAIIiO,
BIZICYTHICTb sIKOi B (DiHAHCOBOMY 3BiTi 1 IPUMITKaxX 10 HbOIO MOKE€ BIUIMHYTH Ha PillIEHHS HOTO
KOPHUCTYBaYiB.

AKTHUBH - pecypcH, KOHTPOJIbOBaHI TOBapHCTBOM, B pe3yabTaTi MOAIH MUHYIIUX NEepioJliB
BiJ] IKMX TIAMPUEMCTBO OYiKY€ OTPUMAaHHS €eKOHOMIYHOI BUTOAM B MailOyTHHOMY.

3000B'13aHHS - TOTOYHA 3a00proBaHicTs ToBapHCTBa, 110 BUHUKIA B PE3YNbTATI MOMAIM
MUHYJIMX TIEPI0JIiB, BPETYTIOBAHHS SIKOT MPU3BEE 10 BIATOKY 3 KOMIIaHIi pecypciB, 110 MICTATh
€KOHOMIYHY BUTOJTY.

Kamitan - 3anumikoBa 4yacTKa B aKTHBaxX ToBapucTBa TICIS BHpaxyBaHHS BCiX i
3000B's13aHb.

Jloxin - TpUPOIIECHHS EKOHOMIYHHMX BHUTIJ MPOTITOM 3BITHOro Tmepiony, y Qopmi
npuiukBy (abo 301bIICHHS) aKTHBIB a00 3MEHIIEHHS 3000B'SI3aHb, IO MPUBOJIUTH JO
301IbIIEHHS KaIliTally, HEe TMOB'I3aHOT0 3 BHECKAMH BJIACHHUKIB.

Burpatu - 3MEHIIEHHS EKOHOMIYHUX BHIIJ NPOTSITOM 3BITHOTO TMEpiody, IIO
BiZIOyBaeThcs y (opMi BIATOKY akTUBIB a00 30ijbIIeHHS 3000B's3aHb, L0 CHPUYHHSIOTH
3MEHIICHHS KamiTally, He MOB'I3aHOT0 3 Oro po3MoAiIOM MiXk BIaCHUKaMH (aKI[iOHEpaMH).

BusnanHsAM y GiHaHCOBIH 3BITHOCTI MiJUIATAIOTh Ti €IEMEHTH, SKi:

- BiamosimaroTh BU3HAYEHHSIM OJHOIO 3 €JIEMEHTIB;
- BiamoBimaroTe KpuTEpisiM BU3SHAHHSL.
Kpurepii BU3HaHHS:
a) iCHye IMOBIPHICTh TOTO, IO B MaiOyTHHOMY HiANPHEMCTBO OJAEPKUTh EKOHOMIUHI

BUTOJTH, TIOB’s13aHi 3 [IUM aKTUBOM;
0) BapTiCTh aKTUBY AJIs MIAIPUEMCTBA MOKHA BIPOT1HO OLIIHUTH.

BBaxkaTu BCl aKkTHBH, 5IKi epe0yBaloTh y BiIacHOCTI ToBapucCTBa, KOHTPOJIbOBAaHUMH i
JIOCTOBIPHO OIIIHEHMMH Ha MiJICTaBl IEPBUHHOI BapTOCTi, 3a3HaYEHOI B IEPBUHHUX JJOKYMEHTaX
Ha MOMEHT 1X BU3HAHHSL.

Takox BBaXaTH aKTUBAMH Ti O00'€KTH, sIKI HE BUKOPUCTOBYIOTbCA B OCHOBHIN
JISUTBHOCTI, aJie BiJl SIKUX OUYIKYETbCS OTPUMAHHS €KOHOMIYHMX BHTiJ Y pasi iX peamizaiii TpeTim
ocobam.

OO'exTtH, sKI HE  BHU3HAIOTBCA  AKTHBAMH, 3aTBEP/UKYIOTHCS  CIICIIAIBHUM
posnopsikeHHsM Jupekropa ToBapucTsa.

OcHOBHOIO 0a3WCHOI OITIHKOIO ISl €JeMEeHTIB (DIHAHCOBOi 3BITHOCTI, SKIIO HE
nepeadaueHo okpemumu MC®D3, BBaXKaTH 1ICTOPUYHY BapTICTh (COOIBApPTICTB).

HEOBOPOTHI AKTUBHA

OcHogHi 3aco6u ToBapucTBa BpaxoBYIOTHCS 1 Bi1oOpakatoThCsl y (iHAHCOBIN 3BITHOCTI
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BiamoBigHo 10 MCBO 16 «OcHOBHI 3ac00m».

OcHoBHI 3aco0u - 1€ MaTepialibHI 00'€KTH, IO iX:

a) YTPUMYIOTh JUIsl BAKOPUCTAHHS TP HAJAaHHI (PiHAHCOBHUX TOCIIYT;

0) BUKOPHCTOBYBAaTUMYTh, 32 OUIKYBaHHSIM, IIPOTATOM OLITBIIIE OJTHOTO POKY.

Knac ocHOBHHX 3aco0iB - I Tpyla aKkTHBIB, OJHAKOBUX 32 XapaKTepOM 1 CIIOCOOOM
BUKOPUCTAHHS B MISJIBHOCTI MiAMpPUEMCTBA. TOBapHCTBOM BHKOPHCTOBYIOTHCS TaKi KJacu
AKTUBIB:

TPaHCIIOPTHI 3aco0u;

odicHa TexHika;

MeOi;

1HIII1 OCHOBHI 3aCO0HU;

npuadaHi, ale He BBEACHI B €KCIUTyaTallil0o OCHOBHI 3ac00u.

OcHoBHi 3aco6u ToBapucTBa BpaxoBYIOThCS MO 00'ekTax. O0'€eKTH, IO CKIIAAIOTHCS 3
JIEKITBKOX KOMIIOHEHTIB, IO MaloTh Pi3HI TEPMIHM KOPUCHOI eKCIUTyaTauii 4 THX, IO
NPUHOCATH BUTOy TOBapHCTBY Pi3HHUMH CIIOcOOaMH (10 Y CBOIO Yepry BUMArae 3acTOCYBaHHS
10 BiTHOIICHHIO 0 HUX PI3HUX HOPM 1 METO/IIB aMOpPTHU3allii), BpaXOBYIOTHCS OKPEMO.

[TepBicHO 00'€eKTH OCHOBHHUX 3ac00iB, sIKi BIJAIMOBINAIOTh KPUTEPISIM BU3HAHHS AKTHUBY,
BiZjoOpaxkaroTbes 3a ix coOiBapricTio. [licast BU3HAHHS aKTHBOM, OO'€KTH OCHOBHHX 3ac00iB
OOJIIKOBYIOTBCSL 3a iX COOIBapTICTIO MiHYC Oyab-sfKa HAKOIMMYEHAa aMOpTH3aIis Ta Oyab-iKi
HAKOMUYEHI 30UTKU BiJl 3MEHIIICHHSI KOPUCHOCTI.

Co0biBapTicTh 00'€KTIB OCHOBHUX 3aC0O01B CKIIATAETHCS 3:

a) IiHU Horo mpuabaHHs, BKIIOYAIOYM IMIIOPTHI MHUTa Ta HEBIAIIKOJAOBaHI MOJATKH Ha
npua0aHH MMiCIs BUpaXyBaHHS TOPTOBEILHUX 3HMKOK Ta IIHOBHX 3HIKOK;

0) Oymp-sSKHX BUTpAT, sKi Oe3MocepelHbO TOB'SI3aHI 3 JIOCTABKOIO AKTHUBY JO MICIS
po3TamryBaHHS Ta TPUBEICHHS HOTO B CTaH, HEOOXITHUN I eKCIUIyartaiii y crocio,
BU3HAUCHUH YIIPABIIHCHKUM IIEPCOHATIOM;

B) TIEPBICHOI TOMEPEIHBOI OI[IHKM BUTPAT HAa JEMOHTaX, IMEpPEeMIlIeHHS O00'€ekTa Ta
BITHOBJICHHS TEpUTOpii, Ha SKii BIH pO3TAIIOBAaHHWH, 3000B'A3aHHS 3a SKUMH CYO'€KT
rocrmojiaproBaHHs 6epe abo Koju Kymye el 00'ekT, ab0 KOIM BHUKOPHCTOBYE HOTO MPOTATOM
NEBHOTO MEPioAYy 3 METOI0, SKa BIJIPI3HAETHCSA BiJl BUPOOHMIITBA 3araciB IMPOTATOM I[OTO
nepiony.

CobiBapTicTh 00'€KTIB OCHOBHHX 3ac00iB, YTPUMYBaHUX OpPEHIApEM 3a YIOAOI0 MpPO
¢biHaHCOBY OpeHAy, BU3HaUaeThes 3riqHo 3 MCD3 16 «Opengay. Y BUMAAKy OPEHIM OCHOBHHX
3ac00iB TepMiHoM A0 12 micsaniB MC®3 16 "Openaa" He 3aCTOCOBYEThHCHA.

JlikBigariiHa BapTiCTh — I11€ CyMa KOIITIB, Ky TOBapuUCTBO OUIKY€ OTPUMATH 32 aKTUB
npu Horo BUOYTTI Micisl 3aKiHYEHHS CTPOKY HOr0 KOPMCHOTO BHKOPHCTAHHS, 32 BUPAXyBaHHIM
BUTpaT Ha oro BUOyTTs. JlikBigaliiiHy BapTicTh TOBapHCTBO BCTAHOBIIOE HA KOXKHHM 00’ €KT
OCHOBHHMX 3aCc00iB IpH 3apaxyBaHHI HOro Ha OayiaHC.

CTpok KOPHCHOI eKCIuTyaTallli OCHOBHHUX 3acO0IB BHU3HAYaTH, BUXOASYH 3 OYIKYBaHOI
KOPUCHOCTI aKTHBY.

CTpoK KOpPHCHOTO BHUKOPHCTAHHS MO TpyHax OJHOPITHUX OO0'€KTIB OCHOBHUX 3aco0iB
BHU3HAYAETHCS KOMICI€I0 3 TPHIMaHHS OCHOBHUX 3ac00IB Ta 3aTBEepPIKYEThcs JlMpeKTopoMm
Tosapuctna. Lleit cTpok meperisiaeTbes MOPIYHO 33 Pe3yIbTaTaMHu PIYHOI IHBEHTapH3aIlii.

CTpOoK KOPHUCHOTO BUKOPHUCTaHHS 00'€KTiB OCHOBHHMX 3ac00iB, OTPUMAaHHX B JIi3UHT,
BCTAHOBJIIOETHCSI PIBHUM TEPMIHY Jii JOTOBOPY JI3UHTY (TEPMIHY CIUIATH JII3MHTOBHX
TUTATEXKIB).

HapaxyBanns amopTtu3ariii mo o0'ekTax OCHOBHUX 3aC001B, TPOBOIUTH TPSIMOJIIHIHHUM
CHOCcOOOM BHXOJSYM 3 TEPMiHY KOPHUCHOTO BHMKOPHCTaHHS KOXKHOro o0'ekta. HapaxyBanHs
aMopTH3allii OCHOBHUX 3aCO01B MMOYMHAETHCS 3 MOMEHTY KOJIM 1€ aKTUB 3HAXOJIUTHCSA Y MICITI
Ta y CTaHi, HEOOX1THOMY JIJIsl HOTO BUKOPHCTaHHS.

AMOpPTH3a1lil0 aKTUBY TPUIIMHATH HA OJHY 3 JIBOX JaT, sIka BiOYBA€ThCS paHiIle: Ha
Jary, 3 SKOi aKTHB KJIAacHU(IKYIOTh SIK yTPUMYBaHMH [UIg Mpofaxy (abo BKIIOYAIOTH [0
TKBIJAIIAHOT TPYyNMH, SKY KIACH(DIKYIOTh SK YTPUMYBaHY JUIA Tpojaxy) 3rimHo 3 MCD3 5
«HenorouHi akTUBH, YTPUMYBaHi IS IPOJAXKy, Ta MPUIIMHEHA TiSUTbHICTEY, a00 Ha JaTy, 3 SIKOi
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NPUMTUHAIOTH BU3HAHHS aKTHBY.

Butpatn Ha o0O0CIyroByBaHHS, €KCIUIyaTallild Ta pPEMOHTH OCHOBHUX 3ac00iB
CIHCYIOThCSI Ha BHUTpaTH B TNeEpioAl iX BHUHUKHEHHS. BapTicThb ICTOTHMX OHOBJEHB 1
BJIOCKOHAJICHh OCHOBHHX 3aC001B KamiTali3yrOThCA. SIKIIO MpH 3aMiHI OJHOTO 3 KOMITOHEHTIB
CKJIaJHUX OO'€KTIB OCHOBHHMX 3ac00IB BMKOHAHI YMOBM BH3HAHHS MaTepialbHOTO aKTHBY, TO
BIJINOBIJIHI BUTPATH NOJAIOTHCS 10 OAJaHCOBOi BapTOCTI CKIIATHOTO OO0'€KTa, a omeparlis 1o
3aMiHI PO3IIIAIAETHCS SIK pealtizanis (BUOYTTS) CTapOro KOMIIOHEHTA.

VY pa3i HasBHOCTI (aKTOpIB 3HEI[IHEHHS aKTHBIB BiIOOpa)kKaTH OCHOBHI 3aco0u 3a
MiHycoM 30UTKiB Bif 3HeUiHeHHs 3TiaHO0 3 MCBO 36 «3MeHIIeHHs] KOPHCHOCTI aKTUBIBY.

OcHoBHIi 3aco0u, 1110 MPU3HAYEH] I MPOAAXKY Ta BiANOBIIAIOTH KPUTEPiSIM BU3HAHHS,
00J1iKOBYIOThCSl BiAmoBiaHO 10 MC®3 5 «HenoTtouyHi akTWUBH, yTpUMYBaH1 IS TPOJAXY, Ta
MPUITMHEHA JiSUTbHICTBY.

HEMATEPIAJIbBHI AKTUBH

Hemarepianpai axtuBu ToBapucTBa BpaxOBYIOThCS 1 BioOpakaioThCcsl y (hiHAHCOBIN
3BiTHOCTI 3rigHO MCBO 38 «HemarepianbHi aKTUBIY.

HemarepianbHUMH aKTHBaMU BU3HABaTH KOHTPOJLOBAHI TOBAapHUCTBOM HEMOHETapHi
aKTHBH, SKI HE MaloTh MaTepianbHOi (HOpMH, MOXYTh OYTH 1IEHTH(]IKOBaHI OKpPEMO BiJ
TOBAPUCTBA 1 BHUKOPHCTOBYIOTHCS TOBApUCTBOM IPOTArOM mepiofy Oimpimie 1 poky (abo
OTIEPAIIITHOTO MUKJTY) ISl HalaHHs (PIHAHCOBUX TOCTYT.

O0'exTH HEMaTepiaIbHUX aKTUBIB KJIACU(]IKYIOTHCS 32 OKPEMUMU TPYIaMH:

- aBTOPCHKI MpaBa (B T. 4. HA TpOrpamMHe 3a0e3MEeUCHHs );

- JIIeHsii;

- TOProBi MapKH, BKJIIFOYArOYM OpEH/IU 1 HA3BH IMyOTIKaIIii.

[Tporpamue 3abe3neueHHsI, K€ € HEBI'€MHUM 1 HeOOXiMHUM JUIs 3a0e3nedeHHsT poOoTH
OCHOBHHX 3aC001B, BpPaXOBYIOTbCS Y CKJIaJl ITUX 00'€KTIB.

HemarepianpHi akTHBH MEPBICHO OI[IHIOBAaTH 3a IMEPBICHOIO BapTIiCTIO (COOIBapTICTIO),
sKa BKJIIOYa€ B ceOe BapTiCTh MPUIAOAHHS 1 BUTPATH, TIOB'SI3aHI MATOTOBKOIO IIOTO aKTUBY JJIS
BUKOPUCTaHHSA 3a mpu3HaueHHsAM. Ilicis mepBicHOro BU3HAHHS HeMarTepiajbHI aKTHUBU
B1JIOOpaKAIOTHCS 3a iX COOIBAPTICTIO 3a BUPAXyBaHHIM Oy/b-sIKOT HAKOMMMYEHOT aMOpTHU3aIlii Ta
OyAb-KUX HAKOIMMYEHUX 30MTKIB BiJl 3MEHIIEHHS KOPHCHOCTI.

Butparu Ha npuadanHs oKpeMo MPpUA0aHOTO HEMATEPIaIbHOTO aKTHBY MICTSTh:

a) IiHy Horo mpuaOaHHsS, BKJIIOYAIOUM BBI3HE MHUTO Ta HEBIIIIKOIOBAaHI MOAATKU Ha
npUAOAHHS MICISI BUPaXyBaHHS TOPTIBEIBHUX Ta IHITUX 3HUKOK;

0) Oynmp-siki BUTpaTH, SIKIi MOXHAa MPSIMO BIJHECTH IO MiJTOTOBKH IHOTO AKTHBY IS
BUKOPHUCTAHHS 3a IPU3HAYCHHSIM.

[Momanpmi  BUTpaTM Ha  HEMaTepiabHUN  akTUB  30UIBIIYIOTH  COOIBapTICTh
HeMaTepiaJbHOTO aKTHUBY, SIKIIO:

- icHye MMOBIpPHICTb TOro, IO IIi BUTPATH MNPU3BEAYTh JO TEHEPYBaHHS AaKTHBOM
MaiOyTHIX EKOHOMIYHHMX BHTIJ, sIKI MEpPEBHINATh HOTO0 CHOYATKy OIlIHEHHWH pIiBEHBb
e(eKTUBHOCTI;

- IIi BUTPATH MOKHA JIOCTOBIPHO OI[IHUTH Ta BITHECTH 0 BIAMOBITHOTO aKTHBY.

SIK110 HACTYIHI BUTPATH HA HEMATepiaJbHUM aKTUB HEOOXITHI JUISl MIATPUMKHU CIIOYATKY
OIliHEHOT1 €()eKTHBHOCTI aKTUBY, BOHH BU3HAIOTHCS BUTPATAMHU TEPIOAY.

HemarepianbHi  aKTHBH  aMOpPTU3YIOTbCS — NPSMOJIHIAHHUM  METOAOM  MPOTSATOM
OUYIKYBAaHOTO CTPOKY iX BHKOpHCTaHHs, ajge He Ourbmie 10 pokiB. HapaxyBanus amoptu3aitii
NOYMHAETHCSI 3 MOMEHTY KOJH L€l HeMmarepiajJbHHH aKTUB 3HAXOAWUTHCS Yy Miclli Ta y CTaHi,
HEOOX1THOMY JIJIsl HOTO BUKOPUCTAHHS Y CIIOCIO rmepeadoadeHnii KOMICI€To.

OudikyBaHUIl CTPOK KOPHCHOTO BHKOPHCTAHHS HEMaTepialbHUX aKTHBIB BH3HAYAETHCS
npu ixX 3apaxyBaHHI Ha OOJIK 1HBEHTApPHU3AIINHOI KOMICi€l0, TpHu3HA4YeHO JlupexTopom
ToBapucTBa, BUXOIAYH 3:

OYIKYBAaHOTO MOpPAJBHOTO 3HOCY, MPaBOBUX ab0 I1HIMX OOMEXEHb IIOAO CTPOKIB
BUKOPUCTaHHA a00 1HIIHNX (aKTOPiB;

CTPOKIB BUKOPHCTAHHS MOJIIOHNX aKTUBIB, 3aTBepukeHuX Jupexropom ToBapucTsa.



CTpok KOpUCHOI eKcIiTyaTalii HeMaTepialbHOTO aKTUBY, KM MOXOAUTH BiJl JOTOBIPHUX
YU IHIIMX IOPUANYHHX TpaB, HE MOBUHEH IEPEBHINYBATH TEPioJl YHHHOCTI JOTOBIPHUX abo
IHIIMX IOPUAMYHHUX TpaB, ajieé MOXKe OyTH KOPOTUIMM BiJl TEPMiHY iX UYMHHOCTI 3aJIe)KHO Bij
nepioy, MPOTSITOM SIKOTO CYO'€KT TOCIIOIapIOBaHHS O4iKy€e BHKOPHCTOBYBATH IIeH aKTHB.

Sxmo moroBipHi a0o iHIN IOPUAMYHI MMpaBa HATAIOTHCS HA OOMEKCHHH CTPOK, KU
MOXe OyTH TIOJIOBXKEHHWM, CTPOK KOPHCHOI eKCIUTyaTallli HeMaTepialbHOTO aKTHBY Mae
BKIIIOUATH TakKi mepionu (Tepiod) MOHOBIICHHS, TUIBKU SKIO € CBIAYEHHS, SKi MiATBEPIKYIOTh
MO>KJIUBICTH TIOHOBJICHHSI CY0'€KTOM TOCIIOIapIOBAaHHS 0€3 CYTTEBUX BUTpAT.

Iepion 1 MeToa amMopTHU3allil HEMATEPiaJIbHOTO AKTUBY 3 BU3HAYCHUM CTPOKOM KOPUCHOI
eKCIUTyaTallii meperyisaiaTd Ha KiHellb KOKHOTO (JIHAHCOBOTO POKY.

HemarepianbHi aKTUBY 3 HEBU3HAUYCHUM CTPOKOM KOPHCHOI eKcruryaTtarlii (0e3cTpoKOoBi
Ji1eH3ii) - He aMOPTU3YIOThCSI.

Kowmicii mepeBipsATH 3MEHIIIEHHS KOPUCHOCTI HEMATEPiaIbHOTO aKTHUBY 3 HEBU3HAYCHUM
CTPOKOM KOPHCHOI €KCIUTyaTalii IIJIsIXOM MOPIBHSAHHS CYMH HOTO OYiKYBAaHOT'O BiIIIKOYBaHHS
3 oro 0agaHCOBOIO BAPTICTIO:

a) IIOPIvHO,

0) KOXKHOTO pa3y, KOJIU € 03HAKa MOXJIMBOTO 3MEHIIICHHS] KOPUCHOCTI HEMaTepiaTbHOTO
aKTHUBY.

3AITACH

OO6nik 1 BimoOpaxeHHs y (piHaHCOBIM 3BITHOCTI 3amaciB 371MCHIOBATH BiJIMOBIIHO IO
MCBO 2 «3anacu».

3amacu - 1e akTUBH, SIKI:

- mepeOyBarOTh y mporieci HaaHHs (iHaHCOBUX TOCIYT;
- icHyIOTh y (GopMi CHPOBHHM Ta IHIIMX MarepialiB, MPU3HAYCHUX IJIS CHOXKHBAHHA Y

MpoIrieci HaTaHHS TIOCIYT;

- YTPUMYIOTBCS JUIS IPOAAKY.

3amacu BpaxOBYIOThCS 32 HATMEHYBaHHSIM.

3amacu BimoOpakyroTbcst y (hiHAHCOBIM 3BITHOCTI 3a HAMMEHIIOI 3 JIBOX OIIHOK:
c001BapTICTIO a00 YUCTOIO BApPTICTIO peaizairii.

Co0iBapTicTh 3amaciB BKJIIOYA€ BC1 BUTPATH Ha MPUAOAHHs, IepepoOKy Ta 1HIII BUTPATH,
10 BUHUKJIM 1] 9Yac JOCTABKH 3aIaciB J0 iX TEMEePilTHLOTO MiCIIE3HAXOKEHHS Ta MIPUBEICHHS
iX y TenepimHii cTa.

Butparu Ha npuaoanHs:

- IIiHA 3aKYIIKH;
- BBI3HE MHUTO Ta 1HIII MMOJATKH, III0 HE BIAMIKOIOBYIOTHCS TOBAPUCTBY;
- TPaHCHOPTHO-3aroTiBeJIbHI BUTPATH, AKi MOB'I3aHHI 3 MPUI0AHHAM TOBaPIB.

UwucTa BapTicTh pearizamii - 11e MOXKJIMBA I[iHA peati3allii B X0/i 3BHYalHOI MisUTBHOCTI
ToBapucTBa 3a BUpaxXyBaHHIM PO3PaXyHKOBUX BUTPAT IO MPOAAXKY.

[TprumHaMu crivcaHHs 3amaciB IO YMCTO1 BapTOCTI peaizarlii €:

- TIOLIKOJDKCHHS;
- YacTKoBe ab0 MOBHE CTapiHHS;
- 3HIDKEHHS ILiH;

[Tpu mponaxy abo iHIIOMY BUOYTTI 3amaciB OIIHKA 1X 3A1MCHIOEThCS 3a MeTosioM FIFO.

BapricTe MasoniHHUX Ta MIBUAKO3HOIIYBAHUX IPEIMETIB, 10 NIEpeAaHi B EKCIUTyaTalliio,
CIIUCYETHCS 3 OaNaHCY 3 TMOJANBIIOI OPTaHi3alli€l0 OMEepPaTUBHOTO KUIBKICHOTO OOJIKY TaKHX
OpeIMETIB 3a MICHSAMHU eKCIUTyaTalii BiJNOBIIAIbHUMHU 0CO0aMU TPOTATOM CTPOKY iX
($aKkTUYHOTO BUKOPUCTAHHS.

CyMy TpaHCHOPTHO-3aroTiBEJIbHUX BUTPAT BPAaXOBYIOTHCS B OyXTalTepCbKOMY OOJIIKY
METOJIOM TPSMOTO OOJIKYy — BKJIIOYATH JO TEPBICHOI BapTOCTI MPUIOAHMX 3amaciB Mph iX
onpuOyTkyBaHHi. TpaHCIIOPTHO-3aroTiBeNbHI BUTpPATH, IOHECEHI NpU NpUAOAHHI PI3HUX
HallMEHYBaHb 3aIlaciB, BKJIIOYATH JI0 MEPBICHOI BAPTOCTI TAKUX 3amaciB MUIIXOM iX PO3MOJILTY
OPOMOPLIHHO BapTOCTI MpHAOAHMX 3amaciB  y TNocTadanbHUKIB. OONIK TpaHCHOPTHO-
3aroTiBenpHUX BHUTpar (gam — T3B) mo kokHOMy Buay 3amaciB (a0o 3arajioMm) BecTH 0Oe3
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BUKOPHUCTAHHS OKPEMOT'0 CyOpaxyHKY.
JAEBITOPCBKA 3ABOPI'OBAHICTbD

Busnanns, kiacudikaris ta po3kpuTTs iHpopMmamii moao 1e6iTOpebKoi 3a00proBaHoCTi
3MIMCHIOETHCS BiANoBiAHO 10 MC®3 7 «®DiHAaHCOBI 1HCTPYMEHTH: PO3KPHUTTS 1HGPOpPMAIIIi»,
MCBO 1 «lloganns ¢inancoBux 3BiTiB», MCBO 32 «®iHaHCOBI 1HCTPYMEHTH: MOJAHHS» Ta
MC®3 9 «DiHaHCOBI IHCTPYMEHTH».

ToBapucTBO BH3HAa€e AeOITOPCHKY 3a00pProBaHicTh y OallaHCi, KOJH CTa€ CTOPOHOIO
KOHTPAKTHHX 3000B's3aHb 1 BHACTIJOK IIBOTO MAa€ IOPUIUYHE MPABO OTPUMYBATHU TPOIIOBI ab0
1HIII [IHHOCTI.

JleGiTopcbka 3a00proBaHiCTh MOIUISIETHCS HA MOTOYHY Ta HETIOTOYHY (JOBFOCTPOKOBY).

[ToTrouna nebiTopchka 3a00proBaHIiCTh — cyMa Je0ITOPCHKOI 3a00pProBaHOCTI, sKa Oyzae
noramieHa npoTsarom 12 micsiiB 3 1aTu OanaHcy.

JloBroctpokoBa e0iTOpchka 3a00pProBaHICTh — cyma Je0ITOPChKOI 3a00proBaHOCTI
¢bi3MYHMX Ta IOPUIMYHUX 0Ci0, sika Oyze moraiieHa micis JBaHaALATH MICALIB 3 AaTu OanaHcy.

ToBapuCTBO 3MIMCHIOE TEpPEKa3 YACTHHU JOBTOCTPOKOBOI AeOITOPCHKOI 3a00proBaHOCTI
70 CKJIaAy KOPOTKOCTPOKOBOi, KOJM 3a YMOBAaMH JOTOBOpPY JO MOTAIllEHHS YaCTHHH CYMH
3a00pPTrOBaHOCTI 3AIMIIAETHCS MeHIe 365 MHIB.

[Tlin dac mepBicCHOrO BH3HAHHS JeOITOPChKAa 3a0OPTOBAHICTh OILIHIOETBCS 3a il
CIIpaBEUTMBOIO BAPTICTIO TUTFOC BUTPATH HA OTEPAIIiio, sIKI IPSMO BIAHOCATHCS 10 (hiHAHCOBOTO
akTUBY (KpiM (piHaHCOBMX aKTHBIB, SIKi OIIHIOIOTHCS 3a CIIpaBeIMBOIO BapTicTio). Burparu 3a
OTIEpAIII€I0 - 1I€ TOJATKOBI BUTPATH, 10 OE3MOCEPEIHbO HAJISKATh 10 MpUI0aHHS a00 BHOYTTS
(iHAaHCOBOrO aKTHMBY 1 BKJIIOYAIOTh, KpiM IHIIOTrO: BHUHATOPOJM areHTaM, KOHCYJIbTaHTaM,
Opokepam, Oip>kaM, a TaKOXK HEBIIIIIKOIOBAHI MOJAATKH Ta 300pPH.

[Ticns  mepBiCHOrO  BH3HAHHA  JIOBITOCTPOKOBY  AeOiTOpcbKa  3a00proBaHiCTh
BiIOOpaKkaeThcss B OajlaHCl 3a aMOPTH30BaHOK COOIBApTICTIO, 3aCTOCOBYIOYH  METO/I
e(eKTUBHOTO BiJICOTKA, TOOTO 3a BapTICTIO IPU MEPBICHOMY BU3HAHHI, MiHYC BUILIATH OCHOBHOI
cymH, TUTIOC (200 MIHYC) HaKONMWYEHA aMOPTH3allisl OyJb-AKOi PI3HHUII MIXK II€I0 TEPBICHOIO
CYMOIO Ta CyMOIO MOTAIlIeHHs i3 3aCTOCYBAaHHIM METOAY €(EeKTUBHOIO BiICOTKA Ta MiHYC OY/b-
SIK€ 3MEHIIICHHSI YHACIJOK 3MEHIIICHHS] KOPUCHOCTI 200 HEMOKITMBOCTI OTPUMAaHHSI.

Cyma mnoramenns (NPV) 3a edekTHBHOIO CTaBKOIO BIJICOTKA PO3PaXOBYETHCS 3a
dbopmyIoro:

CFt
(1+R)"

n
NPV = Z

t=0
ne:

N, t — KiIBKICTh TIEPIOAIB YaCy;

CF — ouikyBaHa cyma moramieHHs;

R - craBka quckoHTyBaHHS (€()eKTHBHA CTaBKa BIZICOTKY).

[Tpu 3acTocyBanH1 MeTOAY €PEKTUBHOTO BIICOTKA B SIKOCT1 €(DEKTUBHOI CTaBKH BIJICOTKA
BUKOPHUCTOBYIOThCSL 1/12 oGunikoBoi craBku HBY, sika nie Ha MOMEHT BH3HaHHS (DiHAHCOBOTO
aKTUBY (piYHA CTaBKa B PO3PaxXyHKY Ha | MicsIip).

[epion yacy BU3HA€ETHCS B PO3paxyHKy 1 MicsIIb.

JIMCKOHTYBaHHS JOBTOCTPOKOBOI J€0ITOPCHKOI 3a00proBaHOCTI 3MIWCHIOETHCS 1 pa3 B
KBapTaj (CTAaHOM Ha KiHEI[b KBapTaiy).

Ominka TOTOYHOI JeOITOPCHKOI  3a0OproBaHOCTI  IPYHTYETHCS HA  TEPBICHIM
(cripaBe/UIMBIN) BapTOCTI, SIKIIO HEMOXKJIMBO YITKO BHU3HAYMTH TEPMIiH  IOTAIIEHHS TaKoi
3a00pProBaHOCTI.

PIHAHCOBI IHCTPYMEHTHU

®diHaHCOBI 1HCTPYMEHTH OOJIKOBYIOTBCs BignmoBigHo 10 MCBO 32 "®dinaHcoBi
iHcTpymeHTH: nopanHs" 1 MC®D3 9 «DiHaHCOBI IHCTPYMEHTH.

[Tin wac mepBicHOTO BHM3HAHHS TOBAapUCTBO OIiHIOE (piHAHCOBUU aKTUB abo0 (hiHAHCOBE
3000B's13aHHS 32 MOro CrpaBeUIMBOIO BapTICTIO IUIOC ab0o MiHyc (y BHMAAKY (iHAHCOBOTO

10



akTuBY a00 (iHAaHCOBOTO 3000B'sI3aHHS, 1[0 HE OILIHIOIOTHCS 3a CIPABEIMBOIO BAPTICTIO Yepes
npuOyTOK ab0 30MTOK) BUTpATH Ha OIepallito, o0 MOXYTh OyTH O€3MOCepeHbO BiTHECEHI HA
npuadaHHsa a0o BUMTYCK (DIHAHCOBOTO aKTHUBY 200 (hiHAHCOBOTO 3000B's3aHHSI.

Jlnst omiHKK (DIHAHCOBOTO AaKTHUBY TIC/IS TIEPBICHOTO BHU3HAHHA (DIHAHCOBI aKTUBH
KJIacu(iKyIOThCs 3a 3 KaTeropisiMu:

a) piHAHCOBI aKTHBH, SIK1 OOJIKOBYIOTHCS 332 aMOPTHU30BAaHOIO COOIBAPTICTIO;

0) (iHaHCOBI aKTHBH, OIIHIOBaHI 32 CIPABEIJIMBOIO BAaPTICTIO 3 MEPEOIIHKOIO B 1HIIOMY
CYKYITHOMY JIOXO/i;

B) (hiHAHCOBI aKTHBH, OIIHIOBAaHI 3a CIPABEUIMBOI0 BAPTICTIO 3 TEPEOLIHKOK Y
npubyTKax Ta 30UTKax;

OO0k (hiHAHCOBHUX IHCTPYMEHTIB 3MIMCHIOETHCS B PO3Pi3i IOTOBOPIB Ta KOHTPAreHTIB.

@diHaHCOBUI aKTWB OIHIOETHCS 32 AMOPTU30BAHOKO COOIBApTICTIO B Pa3i OAHOYACHOTO
JOTPUMaHHS 000X 3a3HAYCHUX HUKYE YMOB:

- (iHAHCOBMI aKTUB YTPUMYEThCA B paMKax Oi3HEC-MOJIENi, METOI0 SKOi € yTpUMaHHS
(h1HaHCOBHX aKTHBIB ISl OJICP>KaHHS JIOTOBIPHUX TPOIITOBUX IMOTOKIB,;

- IOTOBipHi YMOBH (DIHAHCOBOTO aKTHBY T'€HEPYIOTh Y IIEBHI JaTH IPOILIOBI MOTOKH, KOTP1
€ CYTO BHILIATAMU OCHOBHOI CyMH Ta IPOIICHTIB Ha HEMOTAIIEHY YaCTKy OCHOBHOI CyMH.

AMopTH30BaHa COOIBapTICTh - L€ CyMa, 3a SIKOIO (IHAHCOBHMI aKTUB 4M (piHaHCOBE
3000B's13aHHS OIIHIOETHCS IT1/T Yac TIEPBICHOTO BU3HAHHS 3 BUPAXyBAaHHSAM IMOTAIIEHHS OCHOBHOL
CyMH, 1 3 JI0laBaHHSM a00 BHpaxyBaHHSM HAaKOIMWYEHOI aMOpTH3allii OyIb-sKOi pi3HUII MiX
MEPBICHOIO BapTICTIO Ta BapTICTIO IPH TOTaIIEeHHI (BIAKOPUTOBaHOI, Y BHMAAKY (hIHAHCOBHX
aKTHUBIB, 13 ypaxyBaHHSAM pe3epBY Mija 30MTKH), BU3HAUCHA 32 METOJIOM €(eKTHBHOTO BiICOTKA.

ToBapucTBO pO3paxoBye MPOIEHTHHHA JOXiJ IIIIXOM 3aCTOCYBaHHS €()EKTUBHOI CTaBKU
BIJICOTKA JI0 BAJIOBOi O0ATaHCOBOT BapTOCTi (PIHAHCOBOTO aKTHUBY.

[IpunGani abo cTBOpeHI KpeAUTHO-3HEI[iHEH! (IHAHCOBI AKTHBU OOJIIKOBYIOTHCS 13
3aCTOCYBaHHAM €(EKTHUBHOI CTaBKM BIJICOTKA, BIJKOPUTOBAHOI Ha KPEAUTHUH pPHU3HUK, 0
cobiBapTocTi (HiHAHCOBOTO aKTHUBY 3 MOMEHTY TIEPBICHOTO BU3HAHHSI.

@diHaHCOBI aKTUBH, sKI HE € TPUAOAHUMH a00 CTBOPEHHMH KPEIUTHO-3HECIIHCHHUMHU
(i1HaHCOBMMH aKTHBAaMH, ajieé 3TOJOM CTaju KPEIUTHO-3HEIIHCHMMH (piHAHCOBUMH aKTHUBaMH,
OOJIKOBYIOTBCSL 13 3aCTOCYBaHHAM e()EeKTHBHOI CTaBKM BIJICOTKa /IO aMOpPTHU30BaHOI
cobiBapTocTi (HiHAHCOBOTO aKTHUBY B HACTYMHUX 3BITHHUX IEpioaax.

V pasi 3MeHIIEeHHS KPEJUTHOTO PU3HUKY 3a (JiIHAHCOBUM 1HCTPYMEHTOM, BHACIHIJOK YOTO
(GiHAaHCOBHI aKTUB TMepecTae OyTH KpPEIUTHO-3HEI[IHEHHM, B HACTYITHUX 3BITHHX Iepiogax
PO3PaxXOBYEThCS MPOIEHTHUN JOXIJ IDISIXOM 3aCTOCYBaHHS €(EKTHBHOI CTaBKH BiJICOTKA [0
BaJIOBO1 0aJTaHCOBOT BAPTOCT1 aKTUBY.

SIk mpaBmIlO, Ui KOPOTKOCTPOKOBHX (PIHAHCOBHX aKTHBIB, SIKI BUHUKIHN 3 KPEIUTHUX
JIOTOBOPiB, HOMIHAJIbHA TPOIICHTHA CTaBKa € YK€ OJIM3bKOIO 10 €(PEKTUBHOI MPOICHTHOL
CTaBKH, MIPOIEHTHI JOXOAM MO TakUM (iHAHCOBHM AaKTHBaM pPO3PaxOBYIOThCS Ha TMifCTaBi
HOMIHAJILHOT IPOIIEHTHOI CTAaBKH.

@diHaHCOBMI aKTHB OIIHIOETHCS 3a CIPABEAJIUBOIO BaPTICTIO 4Yepe3 IHIIMKA CYKYIHUN
JOX1]1 y pa3i OJTHOYACHOTO TOTPUMaHHS 000X 3a3HAUYEHUX HUKYE YMOB:

- (piHAHCOBUI aKTHB yTPUMYETHCS B paMKax Oi3Hec-MOJeli, MeTa SIKOi JOCSTaeThes SIK
NUISIXOM OJIEP’KaHHS JOTOBIPHUX TPOIIOBHUX TMOTOKIB, TaK 1 MIIAXOM NPOJaxy (iHaHCOBHUX
aKTHBIB;

- JIOTOBIpHI YMOBU (piHAHCOBOTO AaKTHUBY T'€HEPYIOTh y TEBHI JAaTH TPOIIOBI MOTOKH,
KOTpI1 € CyTO BUILJIATAMH OCHOBHOI CYMH Ta MPOLIEHTIB HAa HEMOTallIeHY YaCTKy OCHOBHOI CyMH.

@diHaHCOBUN aKTHB OIIHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO uepe3 mnpuOyTok abo
30MTOK, SKIIO BiH HE OLIHIOETHCS 33 aMOPTHU30BAHOIO COOiBapTicTIO ab0 3a CHpaBeAIUBOIO
BapTICTIO uepe3 IHMMK CyKymHud aoxia. OpHak, ToBapuCTBO MOKE€ Ha BIACHUH PO3CYI
OPUKAHATH Mi]] 4ac epBICHOTO BU3HAHHS NEBHHUX 1HBECTULIN B IHCTPYMEHTH BJIACHOTO KaIliTaly,
SK1 B IHIIIOMY BHIIAJKY OI[IHIOBAJIHMCS O 3a CIpaBeIIMBOIO BaAPTICTIO Yepe3 MpHOYyTOK abo 30UTOK,
0€3BIAKIINYHE PILICHHS NP0 BiIOOpa)KEHHS MOJANIBIIMX 3MIiH CIIPABEUIMBOI BAPTOCTI B IHIIOMY
CYKYITHOMY JTOXOJIi.

Ilepekaacudikanisi piHaHCOBUX aKTHBIB
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Slkmo ToBapucTBO TPOBOAUTH Mepeknacudikanico  (piHaHCOBUX  aKTHBIB, TO
nepekaacudikallisi 3aCTOCOBYEThCS MIEPCIIEKTUBHO, MMOYMHAIOUN 3 1aTh nepekinacudikaiii. Komm
ToBapuctBo  37ilicHIOE Tepeknacudikaiiro (iHAHCOBOIO aKTUBY MK KaTEropi€lo THX, IIO
OIIHIOIOTHCS 3a aMOPTHU30BAHOKO COOIBApTICTIO, 1 KAaTETOPIE0 THX, IO OIIIHIOIOTHCS 3a
CTPaBEAJIMBOIO BApTICTIO Yepe3 1HIIWMH CYKYMHHM 0XiJ, BU3HAHHS MPOIEHTHOTO JIOXOIy HE
3MIHIOEThCSI, TOBapUCTBO MPOJOBKYE BUKOPUCTOBYBATU Ty caMy €(EKTHBHY CTaBKY BiJICOTKA.
[Tpu iboMy OITIHKA OYIKYBaHUX KPEAUTHUX 30MTKIB HE 3MIHUTHCS, OCKLUIBKH B 000X OIIIHFOBAHUX
KaTeropisix 3aCTOCOBYETHCS OAHAKOBUM MIJXiA JO 3MEHIIEHHS KOPHCHOCTI. BomHowac, sKIIo
(iHaHCOBUI aKTUB MepeKIacu(PiKOBYETHCS 3 KaTEropii THX, IO OLIHIOIOTHCS 32 CIPABEINBOIO
BapTICTIO Yepe3 1HIINI CYKYIMHHUN JTOXiJ], B KaTEropilo THX, IO OLIHIOIOTHCS 32 aMOPTU30BAHOIO
c001BapTICTIO, TO BU3HAETHCS PE3EPB i 30MTKU K KOPUTYBAHHS BAJIOBO1 OaIlaHCOBOT BapTOCTI
(iHAaHCOBOrO aKTHBY, MOYMHAIOUM 3 JaTu mnepekiacudikamii. Skmo ¢iHaHCOBUI aKTUB
nepekIacu(iKOBYEThCS 3 KaTeropii THX, IIO OIIHIOIOTHCS 33 aMOPTHU30BAHOIO COOIBApTICTIO, B
KaTeropito THX, IO OLIHIOIOTHCA 3a CIPABEIVIMBOIO BAPTICTIO Yepe3 1HIIUI CyKYIHHMA 10X, TO
BU3HAHHS DPE3EPBY i1 30MTKH TPHUIHUHSAETHCA (a OTXKE, BIH OUIbIIE HE BHU3HABATHMETHCS SIK
KOPUTYBaHHs BaJIOBOi OaJlaHCOBOI BapTOCTi), ajié HATOMICTh B iHIIOMY CYKYIMHOMY JIOXOJi
BU3HAETHCS HAKOMWYEHA CyMa 3MCHIIEHHS KOPUCHOCTI (B TakOMy CaMOMY pO3Mipi), sKa
PO3KpPUBATUMETHCS, IIOYMHAIOYH 3 JJaTH TepeKkiIacuikarii.

Komu ToBapuctBo mnepeknacudikoBye (iHAHCOBHM aKTHB 13 Kareropii THX, IO
OLIIHIOIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO depe3 MpHOyTOK abo 30MTOK, TO e(heKTHBHA CTaBKa
BIJICOTKAa BH3HAYAEThCS HA TJCTaBl CHpaBeIIMBOI BapTOCTI aKTUBY CTAaHOM Ha JaTy
nepekiacudikanii. Kpim toro, B misx 3actocyBanHs po3aity 5.5 MC®3 9 no ¢inancoBoro
aKTHBY, TIOYMHAIOYM 3 JaTh Nepekiacudikaili, mara mepekiaacu@ikaiii BBaXKAE€ThCS TaTOIO
MEPBICHOTO BU3HAHHSL.

IIpudyTKu Ta 30MTKH

ToBapucTBO Ha BIacHUIl po3cya npuiiMae Oe3BIIKINYHE PILICHHS MPO Bi0OpakeHHS B
IHIIOMY CYKYITHOMY JOXOJI1 3MiH Yy CIIpaBEIMBIA BapTOCTI IHBECTHIli B IHCTPYMEHT BJIACHOTO
KariTaiy, 10 He YTPUMYETbCS Ui TOPriBii. Take pilleHHS MPUAMAETbCA Ha PiBHI KOXKHOTO
iHCTpyMeHTa. BiamoBigHi cymu, BigoOpa)keHi B 1HIIOMY CYKYMHOMY JOXOJl, IMICIsA IOTO B
npubyTok abo 30uTOK He mepenatoThes. Haromicts ToBapucTBO MOXKE MepeaaTi KyMyISTHBHHMA
npuOyTOK ab0 30MTOK y BIIaCHOMY Kamitaii. JIMBileHIW Ha Taki 1HBECTHIlI BH3HAIOTHCS B
npuOyTKy a00 30MTKY KpiM BHITaJKiB, KOJU TUBIIECHAMN SBHO SBJSIOTH COOOIO BiNIIKOTYBAaHHS
YaCTUHU COOIBapTOCTI IHBECTHIIIH.

ToBapuctBo 3actocoBye MCBO 21 ngo Tux (iHaHCOBHX aKTHBIB 1 (iHAHCOBHX
3000B's13aHb, SIKI € MOHETApHUMU cTaTTsIMU 3r1i1HO 3 MCBO 21 Ta Bupa)keH1 B iIHO3EMHI BaJIIOTI.
ToBapucTBO BU3HAE MPUOYTOK UM 30MTOK BiJl KYpPCOBUX PIi3HUIIb 32 MOHETAPHUMHU aKTHBAMHU Ta
MOHETapHUMU 3000B'I3aHHSAMHU B MPUOYTKY a00 30MTKY. BUHATOK CTAHOBUTH MOHETapHA CTATTH,
MpU3HA4YeHA IHCTPYMEHTOM X€/[KYBaHHS B XCIKYBaHHI T'POIIOBUX TMOTOKIB, XEKYBaHHS YHCTOT
1HBeCTHIIi, a00 XeKyBaHHI CIPaBEJIMBOI BapTOCTI 1HCTPYMEHTA BJIACHOTO KariTany, MO0
SIKOTO CYO'€KT TOCIOJIapIOBaHHS MPHUUHSB PIIIEHHS NMPO BiJOOpa)XeHHS 3MiH Y CIIpaBeIUBIiH
BapTOCTI Y CKJIaJIl 1IHIIOTO CYKYITHOTO TOXOY 3T1AHO 3 IMyHKTOM 5.7.5 MC®3 9.

V 1inax BU3HaHHS NpUOYTKY 4M 30MTKY BiJ KypcoBux pizHuilb 3a MCBO 21 ¢inancoBuit
aKTHB, 110 OLIHIOETHCS 3a CIPABEJIMBOIO BAPTICTIO Yepe3 1HIIMK CYKYIMHUN JOXiJl, BBAKAETHCS
MOHETApHOI0 CTaTTer0. BiAmoBimHO, Takuii (HIHAHCOBUI AaKTHB BBAXKA€ThCS AKTUBOM, IO
OIIHIOETHCSI 32 aMOPTHU30BaHOIO COOIBapTICTIO B iHO3eMHiM BamioTi. KypcoBi pi3HUIlN 3a
aMOPTHU30BaHOIO0 COOIBAPTICTIO BU3HAIOTHCA B MPUOYTKY 200 30MTKY, a iHIII 3MiHM B OaaHCOBii
BapTOCT1 BU3HAIOTHCSA 3T1IHO 3 TyHKTOM 5.7.10. MC®3 9.

ToBapucTBO MOKE MPUHHATH OE3BIAKINYHE PIILICHHS PO BiJOOPaKEHHS B 1HIIOMY CYKYITHOMY

JIOXOZy HACTYIHUX 3MIH y CIPaBEIJIMBIM BapTOCTI KOHKPETHUX I1HBECTHUIIM B 1HCTPYMEHTH
BJIACHOTO Karmitany. Taka iHBECTHIIisl HE € MOHeTapHOIO crarrero. OTxke, mpulOyToK abo 30UTOK
B1JIOOpaKEHUH B IHIIOMY CYKYITHOMY JOXOJi, BKJIIOYAae B cede Oyab-sKy CKJIaJ0BY, MOB'SI3aHY 3
BAIIOTHUM KYPCOM.

Knacudgikaunis ¢pinancoBux 3000B’13aHb
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ToBapuctBo 3milicHIOE Kiacugikamilo BCiX (iHAHCOBUX 3000B'A3aHb 3a TaKUMHU
KaTeropisiMu:

1) ¢inancoBi 3000B’s3aHHS, IO B MOJAIBIIOMY OLIHIOIOTHCS 32 AMOPTH30BAHOIO
co0iBapTICTIO;

2) (inaHCOBI 3000B'S3aHHS, IO OI[IHIOIOTHCS 3a CIPABEAJIUBOIO BapTICTIO dYepe3
npuOyTok abo 30uTok. Taki 3000B's3aHHS, BKIIOYAOYM TOXIAHI IHCTPYMEHTH, IO €
3000B'13aHHSAMU, HAAAJ1 OL[IHIOIOTHCS 3a CIPABEIJIMBOIO BapTICTIO.

ToBapucTBO MOE MiJT Yac MEPBICHOTO BU3HAHHS OE3BIAKIMYHO MPHU3HAYUTH (hiHAHCOBE
3000B's13aHHS SIK TaKe, 10 OL[IHIOETHCS 3a CIPABEAIUBOIO BAPTICTIO yepe3 MpulyTok abo 30UTOK,
SKIIO II€ J03BOJICHO MyHKTOM 4.3.5 MC®3 9 abo skmio Take pimieHHs 3abe3nedye HaJlaHHS
OinpI OopeyHoi iHpopMalii yepe3 OJHY 3 TAKUX MPUUHH:

- BOHO ycyBae a00 3HA4YHO 3MEHIIYE HEBIAMOBIIHICTh B OIIHII a00 BH3HAaHHI (SIKY
NOJEKYIN Ha3MBAIOTh «HEY3TOJKEHICTIO OONIKY»), IO B IHIIOMY BUMAAKy BHUHHUKIA O MpH
OIIIHIII aKTUBIB a00 3000B's3aHb, a00 MpHW BU3HAHHI MPUOYTKIB 1 30MTKIB 3a HUMH Ha Pi3HHUX
OCHOBAax, a0o

- rpyna ¢iHaHCOBUX 3000B’si3aHbh a00 (h)iHAHCOBHMX aKTHUBIB 1 (hIHAHCOBUX 3000B'sI3aHBb
nepeOyBae B yIpaBliHHI, a il MOKa3HUKUA €(PEKTUBHOCTI OI[IHIOIOTHCS Ha OCHOBI CIIPaBEJINBOT
BapTOCTI 3TIIHO 3 JOKYMEHTAJIbHO O(OPMIICHOIO CTPATETIE€I0 YIPABIIHHSA PHU3UKOM a0o
CTpaTeri€l0 IHBECTYBaHHA.

IIpunuHeHHs BU3HAHHS (PiHAHCOBUX aKTUBIB

ToBapucTBO mpunuHAe BU3HAHHS (PIHAHCOBOTO AaKTHUBY TOMl, KOJH CIIMBA€ CTPOK il
JIOTOBIPHUX TpPaB Ha TPOIIOBI MOTOKHU BiJl Takoro (iHAHCOBOTO aKTHWBY, ab0 BIH Tepeaac
¢diHaHCOBUII aKTUB 1 Take NepeaBaHHs BiAMOBIa€ KPUTEPISAM JUIsl IPUITMHEHHS BU3HAHHS.

ToBapuctBO mepenae ¢GpiHaHCOBUM aKTHUB TOJi, KOJIM BOHO TIE€Peaac IOTOBIpHI MpaBa Ha
OJIepKaHHA TPOILIOBHUX IOTOKIB BiJl TaKoro (iHaHCOBOTO aKTHUBY; abo 30epirae 3a co0OOi0
JIOTOBIPHI MpaBa Ha OJIEP’KaHHS TPOIIOBHX IMOTOKIB Bijl TAaKOTO (DiHAHCOBOTO aKTHUBY, aje Oepe
Ha ce0Oe JoroBipHe 3000B'SI3aHHS BUIUIAYYBAaTH TPOIIOBI TOTOKH OJHOMY a0o0 KiJIbKOM
OJIep)KyBadaMm 3a yroJok0.

Slkmo ToBapucTtBo 30epirae 3a co0OI0 JOTOBIpHI IMpaBa Ha OAEP)KaHHS TPOILIOBUX
MOTOKIB BiJl (DIHAHCOBOTO AaKTHUBY (IIEPBICHUI aKTUBY»), aje Oepe Ha cebe 0roBipHE
3000B'i3aHHSI  BUIUIAYyBaTH IIi TPOMIOBI TOTOKH OJHOMY a00 KUIBKOM cyO0'ekTam
rocrojiapioBaHHs («KIHIIEBI OJEp)KyBadi»), TO TOBapHCTBO PO3TJIALAE IFO OIEpaIiio 5K
nepeaaBaHHs (hiHAHCOBOTO aKTHBY TOJI M JMIIE TOMI, KOJM BHUKOHYIOTHCS BCl TPU HaBeEHI
HIDKYE YMOBH.

- ToBapucTBO He 3000B’si3aHE BUIUIAUYBaTH CyMH KiHIIEBUM OJIEpXKyBadaM, SKIIO Bif
MIEPBICHOTO aKTUBY HOMY HE HAJIWIUIM €KBiBaJeHTHI CyMU. KOPOTKOCTPOKOBI aBaHCH 3 MPAaBOM
MIOBHOTO BIJIIKOAYBaHHS HAJaHOI CyMHM 3 MPOLCHTaMH, HApaXxOBaHUMH 33 PUHKOBUMH
CTaBKaMH, 1[I0 YMOBY HE MOPYIIYIOTh;

- [TonoskeHHs 1OrOBOPY MO TMepeIaBaHHs aKTHBIB 3200pOHSIOTH TOBapUCTBY POIaBaTH
MEepPBICHUM aKTUB a0 HaJaBaTH HOTO B 3aCTaBy, KpiM HOTO HaJaHHS KIHIIEBUM OJIEp)KyBadaM Ha
3a0e3nedeHHs CBOTro 3000B'sI3aHHS BUILUIAYyBaTH iM I'POIIOBI TOTOKHY;

- ToBapucTBO 3000B's13aHE TIEpPEKa3yBaTH BCl TPOIIOBI MMOTOKH, IO Oy 310paHi HUM Bif
iMEeH1 KIiHLIEBUX OJepXKyBauiB, 0e3 cyTTeBoi 3aTpuMku. Kpim Toro, ToBapucTBO He Mae mpasa
MOBTOPHO 1HBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIH TPOIIOBUMHU KOIIITAMHU Ta
ix ekBiBaJieHTaMu (3TiIHO 3 BU3HAdeHHsAM, nojanuM y MCBO 7 «3BiT mpo pyx TrpoOIIOBUX
KOIITIB») YIPOJOBX KOPOTKOTO PO3PaXxyHKOBOTO TMEPiOAY Bij JaTH OJEp>KaHHs KOIITIB J0 JaTH
00O0B'SI3KOBOTO X IMepeka3y KiHIEBUM OJIepXKyBayaM i3 IepeiaBaHHSAM IPOIEHTIB, OJepKaHUX
BiJI TAKMX IHBECTHIIi{, HA KOPUCTH KIHIIEBUX OJICP)KyBadiB.

Sxmo ToBapuCTBO B OCHOBHOMY IIepelae BCi PU3UKH Ta BHUTOIW BiJ BOJIOMIHHS
(1HaHCOBHM aKTHMBOM, TO BOHO MPUITHHSIE BU3HAHHS (DIHAHCOBOTO aKTHBY Ta OKPEMO BU3HAE SIK
akTuBH 200 3000B's3aHHS BCl MpaBa Ta 00OB'SI3KU, CTBOPEHI ab0 30epekeHi Mpu MeperaBaHHi.
[TepenaBanHs pU3HKIB Ta BUTOJ] OIIHIOETHCS MUISIXOM MOPIBHSHHS Bpa3auBOCTI ToBapucTBa 10
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PU3UKY TOB’S3aHOTO 3 MIHJIMBICTIO CYM 1 CTPOKIB YMCTHUX T'POLIOBUX MOTOKIB BiJ] IEPEAaHOTO
aKTHBY (710 Ta Ticis mepeaanHs). ToBapucTBO B OCHOBHOMY 30epirae 3a co00I0 BCl PU3HKH Ta
BUTOJIU BiJl BOJOAIHHS ()IHAHCOBUM AaKTHUBOM, SIKIIO WOTO BPA3JIMBICTH 1O MIHJIHBOCTI
TETEePINTHROT BAPTOCTI MAOYTHIX YHCTHX IPOIIOBUX IMOTOKIB BiJ ()IHAHCOBOTO aKTHUBY HE 3a3HAE
3HaYHMX 3MIH YHACHiJIOK TIepelaBaHHs (HAaNpUKIaA, 4yepe3 Te, 1m0 TOBapUCTBO MPOAAIIO
(1HAaHCOBHI aKTHUB Ha YMOBAaxX yrojH MPO HOTo 3BOPOTHINA BUKYI 3a (hiKCOBAHOIO IIHOIO a0 3a
I[IHOIO MIPOAAXY TUTIOC 10X1]T TO3UKOAABLIA).

Axmo ToBapuCTBO Mae MPAKTUYHY 3AATHICTH MPOJATH aKTUB Y IIJIOMY HE3B's3aHId
TPETiii CTOPOHI i Ma€ 3MOTY BTUJIUTH LI0O MOXKIIUBICTD Y XKHUTTS B OJJHOCTOPOHHBOMY MOPSJKY Ta
6e3 moTpedu y BCTAaHOBIICHHI J10/IaTKOBUX OOMEKEHb Ha MepeaBaHHs, TO ToBapuCTBO KOHTPOJIb
3a co0or0 He 30eperyo. Y Bcix pemrri BunaakiB ToBapucTBo 30epirae 3a co0010 KOHTPOJIb.

IIpununenHsi BU3HAHHA (iHAHCOBHUX 3000B’sI3aHb

ToBapucTBO NpUTIUHSIE BU3HAHHS (PiHAHCOBUX 3000B’s3aHb TO/I 1 TUTBKHU TOI1, KOJIH BOHH
norameHi, abo Komu mependaueHUl AOroBOpoM OOOB’S30K BHKOHAHUM, aHYIbOBaHM, a0o
MPUTTMHEHUH TTICIIS 3aKIHYEHHS TEPMiHY ITO30BHOI IaBHOCTI.

IrrOIIOBI KOITHU

['pormoBi KOMITH CKIATaIOTHCS 3 TPOIIOBUX KOINTIB B OaHKaX, TOTIBKU B Kaci 1 JICTIO3UTIB
JI0 3aIUTaHHS.

ExBiBasieHTH TpOIMIOBUX KOIITIB - 11€ KOPOTKOCTPOKOBI, BUCOKOJIIKBI/IHI 1HBECTHIII1, 5K1
BIJIBHO KOHBEPTYIOTHCS Y BiJIOMI CYMH TPOIIOBHX KOIITIB 1 SIKUM NPUTAMaHHUN HEe3HAUYHHM
PHU3HK 3MIHU BapTOCTI.

dinancoBa 3BITHICTP TOBapHUCTBa CKIAJA€ThCS B HAIIOHATBHIA BaMiOTI YKpaiHH
(rpuBHI), 0 € (QYHKIIOHATHLHOIO BAJIIOTOIO.

I'ociogapcbki omeparii, mTpoBeieHI B 1HO3EMHINM BaJIOTI MPU NEPBUHHOMY BHM3HAHHI
B1JI00pakatoThCs y (DYHKI[IOHAIBHIN BaioTi 3a Kypcom Harionanpaoro banky Ykpainu (HBY)
HA J1aTy 3/1iCHEHHS Omepartii.

Ha naty ckmanmanns ¢inancoBoi 3BiTHOCTI 3riiHO MCBO 21 «BrmuB 3MiH BallOTHHX
KypCiB» BCi MOHETapHI CTaTTi, [0 BPaXxOBYIOTbCA B 1HO3EMHiil BaJIIOTI MEPEpPaxoOBYIOTHCS Ta
BimoOpakatoThes y bamanci 3a kypcom HBY Ha naty ckimaganHs 3BITHOCTI.

Kypcosi pi3HuIli, 1110 BUHUKAIOTH NPH MEPepaxyHKy BiToOpaxaroThcs IMiJCYMOBYIOYHM
MIJICYMKOM, Yy 3BITi PO (piHAHCOBI PE3YJIBTATH TOTO MEPIOAY, B AIKOMY BOHW BUHHKJIH.

SHEHNIHEHHSA AKTUBIB

ToBapuctBo BimoOpaxkae akTWBH y (pIHAHCOBIM 3BITHOCTI 3 ypaxyBaHHSM 3HEIIHEHHS,
ske 00ikoByeThes BianoBigHo 10 MCBO 36 «3MeHIeHHs] KOPUCHOCTI aKTHUBIBY.
Ha nary ckmamanHs ¢iHaHcoBOi 3BITHOCTI TOBapuMCTBO BH3HA4Ya€e HASBHICTH O3HAK
3HEI[IHCHHSI aKTHBIB:
- 3MEHIICHHS PWHKOBOI BapTOCTI AaKTHUBY NPOTATOM 3BITHOTO TMEpIOAY Ha ICTOTHY
BEJINYMHY, HIXK O4iKYBaJIoCs;
- cTapiHHs a00 (i3uYHE MOMIKOKEHHS aKTHBY
- ICTOTHI HEraTUBHI 3MIHM B PUHKOBOMY, €KOHOMIYHOMY a00 MpPaBOBOMY CEpPENOBHILI, Y
sKkoMy 1ie€ ToBapHCTBO, IO CTAJIOCSA MPOTITOM 3BITHOTO Tiepiomy abo OdiKyBaHI
HaWOJIMKYMM YacoM;
- 30LIBIIEHHS MPOTATOM 3BITHOTO MEPIOy PUHKOBUX CTaBOK BIJICOTKA, SIKE MOXKE CYTTEBO
3MEHIIUTH CYMY O4iKyBaHOTO BiJIIIKOYBAaHHS aKTUBY;
- TIEpEBUINCHHS OAJIaHCOBOI BAPTOCT] YNCTUX aKTUBIB HAJ[ IX pUHKOBOIO BapTICTIO;
- CYTTEBI 3MIHM CIOCOOY BUKOPHCTAHHS aKTHBY IPOTATOM 3BITHOTO Iepiogy abo Taki
OUIKyBaHI 3MiHM B HACTYITHOMY I€piOfi, SIKI HEraTHBHO BIUIMBAIOTh Ha MiSUIBHICTH
ToBapucrsa.

SMEHIIEHHSA KOPUCHOCTI ®IHAHCOBHUX AKTHUBIB

3MEHIICHHS KOPHCHOCTI (DIHAHCOBHMX IHCTPYMEHTIB BiJOOpa)Xae€ThCs BIAMOBITHO [0
MC®3 9 B HacTynHOMY MOPSIKY.
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ToBapucTBO BH3Ha€ pe3epB MiJg 30UTKH JJIs OYIKYBAaHUX KpPEJUTHUX 30MUTKIB 3a
(hi1HaHCOBHM aKTHBOM, III0 OI[IHIOETHCS 32 aMOPTHU30BAHOIO COOIBApTICTIO, a00 3a 3000B'I3aHHAM
13 KpeIUTyBaHHSI.

OuikyBaHi KpeauTHI 30MTKH — 11€ 3Ba)KE€HA 3a WMOBIPHICTIO OIliIHKA KPEAUTHUX 30MTKIB
(ToOTO TemepilIHsA BapTICTh yCiX HETOOTPUMAHUX CYM TPOLIOBUX KOIITIB 32 BECh OWiKyBaHUM
cTpoky nii (inaHcoBoro iHcTpymMeHTa. HemooTpumaHi CyMH TpOIIOBHX KOIITIB — II€ Pi3HULSA
MIX TPOIIOBUMH MOTOKAMH, IO HANEXKaTh 0 CIUIATH TOBApUCTBY 3TiAHO 3 JOTOBOPOM, 1
TPOIIOBUMH MOTOKaMH, ojepKaHHsA ToBapucTBO odikye. OCKiIbKH O4YiKyBaHI KpeAUTHI 30UTKH
BPAaxOBYIOTh CYMY 1 CTPOKOBICTH IJIATEXIB, KPEAUTHUI 30MTOK BUHHUKAE HABITh Y TOMY pasi,
kosin TOBapHCTBO OUIKYye OJIEpKaHHS IUIATE)Ky B IOBHOMY 00cCs3i, aje Mi3Hile JOTOBIPHOTO
CTPOKY HOTO CIUIATH.

KpenutHuM 30MTKOM € TemepilrHs BapTICTh PI3HMUII MK JOTOBIPHMMHU T'POIIOBHUMHU
MOTOKAMHU, HaJIKHUMH JO CIUIATH Ha KOPUCTh TOBapucTBa 3a JOrOBOPOM, 1 TPOIIOBUMHU
NOTOKaMH, siki TOBapUCTBO OUIKY€E O/I€pIKATH.

ToBapHuCTBO pO3paxoBy€e 3MEHIIEHHS KOPUCHOCTI JUIsl BUSHAHHS Ta OIIHKH PE3epBY Iif
30UTKH 32 (PIHAHCOBMMHU aKTHBAMH, 1110 OIIIHIOIOTHCA 32 CIPABEAIMBOIO BAPTICTIO Yepe3 1HIIHMA
cykynHuii noxia. [Ipore pesepB mia 30MTKH BU3HAETHCS B 1HIIOMY CYKYITHOMY JOXOAl W HE
3MEHIIIy€e 0allaHCOBOI BapTOCTI (hiHAHCOBOT'O aKTHBY, 3a3HAUEHOI y 3BIiTi PO (hiHAHCOBUI CTaH.

ToBapHCTBO OIIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB Iia 30UTKHU 3a (iHAHCOBUM
IHCTPYMEHTOM y pO3Mipi, IO JOPIBHIOE OYIKYBaHMM KpPEAUTHUM 30MTKaM 3a BECh CTPOK ii
(G1HAaHCOBOTO IHCTPYMEHTY, SIKIIO KPEAUTHUH pPHU3UK 3a TakuM (DIHAHCOBUM I1HCTPYMEHTOM
3HAYHO 3piC 13 MOMEHTY NEPBICHOTO BU3HAHHSI.

Sk11o cTaHOM Ha 3BITHY J1aTy KPEAUTHUHN PU3UK 3a ()iIHAHCOBUM 1HCTPYMEHTOM HE 3a3HaB
3HaYHOTO 3POCTAaHHS 3 MOMEHTY IEepBICHOIO BU3HAHHsI, TO TOBapHCTBO OLIHIOE pe3epB IMij
30UTKH 32 TakuM (DIHAHCOBHM IHCTPYMEHTOM Yy pO3Mipi, IO JOpiBHIOE 12-MicsuHUM
OYIKYBaHUM KPEIUTHUM 30UTKaM.

Axmo ToBapucTBO y momepenHbOMY 3BITHOMY MEPIOJl OIIHWIO PE3EpB Mia 30MTKHU 3a
(iHAHCOBUM IHCTPYMEHTOM Yy PO3Mipi, III0 AOPIBHIOE OYIKYBaHUM KPEIUTHUM 30MTKaM 3a BECh
CTpPOK mii (piHAaHCOBOrO 1HCTPYMEHTY, ajieé CTAaHOM Ha TMOTOYHY 3BITHY JaTy 3'ACyBajio, IO
KpHUTEpil TaKOro BU3HAHHS Olbllle HE BUKOHYIOTHCS, TO TOBapUCTBO OLIIHIOE pe3epB Mia 30UTKH
B PO3MIpi, 10 JOPIBHIOE 12-MICSYHUM OYIKYBAaHUM KPEAUTHUM 30MTKAM CTaHOM Ha TOTOYHY
3BITHY JaTy.

ToBapuCTBO BH3HAE CyMy OYIKYBaHHMX KPEAMTHHX 30MTKIB (200 311MCHIOE BIIHOBIICHHS
KOPUCHOCTI), 110 € HEOOX1IHOIO [yl KOPUTYBaHHS pe3epBy MiJ 30MTKM CTAaHOM Ha 3BITHY /ATy,
0 CyMH, sika Mae OyTH BHU3HAHA, SK MPUOYTOK a00 30MTOK BiJI 3MCHIICHHS KOPHCHOCTI B
npubyTKy abo 30HTKY.

CraHOM Ha KOKHY 3BITHY Jary TOBapHCTBO OIIIHIOE, UM 3a3HAB KPEIUTHUM PU3HK 3a
(iHAHCOBUM I1HCTPYMEHTOM 3HAYHOTO 3pPOCTAaHHS 3 MOMEHTY IMepBiCHOTO Bu3HaHHA. [lpu
BUKOHAHHI Takoi OIIHKKM ToBapHCTBO 3aMiCTh 3MIHM CYMH OYIKYBaHMX KPEIUTHHUX 30UTKIB
BUKOPUCTOBYE 3MIHY pPH3UKY HacTaHHS JedonTy (HEBUKOHAHHSA 3000B's3aHb) MPOTITOM
OYIKYBAaHOTO CTPOKY il ()iIHAHCOBOTO 1HCTpyMEHTa. MeTOoAMKa OI[IHKHA 3MIHU PU3UKY HAaCTaHHS
nedonTy 3aTBEpPIKYEThCsl TOBAPUCTBOM 1 € HEBiJI'€MHOIO 4acTUHOIO [lonoxeHHs mpo 00IiKOBY
MOJTITHKY.

MeTtoauka OLIHKM OYIKYBaHHUX KPEAWTHHX 30UTKIB 3a (HiHAHCOBUM IHCTPYMEHTOM
BiJIoOpakae:

- 00'eKTUBHY Ta 3BaKCHY 32 WMOBIPHICTIO CyMY, BU3HAYCHY LIUIIXOM OLIHKH HEBHOTO
Jllara3oHy MOXKJIMBHX PE3YNbTATIB;

- YaCOBY BapTiCTh IPOIICH;

- 00rpyHTOBaHO HEOOXITHY Ta MiATBEPHKYBaHy 1H(OPMAIlII0 TPO MUHYJII TOi{, TOTOYHI
YMOBH Ta MPOTHO3M MailOyTHIX €KOHOMIYHUX YMOB, II0 MOXK€ OYTH ofep:kaHa 0e3 HaaMipHUX
BUTpaT a0 3yCHJIb CTAHOM Ha 3BITHY JaTy.

OCKUIbKM OJIep>)KaHHS OOTPYHTOBAaHO HEOOXIMHOI Ta MIATBEPIKYBAHOI MPOTHO3HOT
iH(popMalii He MOXJIMBE 0e3 HaAMIpHUX BUTpaT abo 3ycuiib, TOBapUCTBO CIIMPAETHCS JHUILE HA
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iH(pOpMaIliIo PO MPOCTPOUYCHHS NMPH BU3HAYCHHI TOTO, Y 3a3HAB KPEAUTHUN PU3HMK 3HAUYHOTO
3pOCTaHHsI 3 MOMEHTY TEpBICHOTO BU3HaHHA. HesBakaroum Ha crmocoOu OIIHIOBaHHS, y pasi
IPOCTPOYCHHS JOTOBIpHMX IUIaTeXiB Oinbmn HiXK Ha 30 [OHIB npuiiMaeThCsl CIPOCTOBHE
NOPUIIYLIEHH] NpO Te, IO KPEAUTHUM pPHU3MK 3a (PIHAHCOBUM aKTUBOM 3a3HaB 3HAYHOIO
3pOCTaHHs 3 MOMEHTY IE€PBICHOTO BU3HAHHA. TOBAPHCTBO MOXKE CIIPOCTYBATH L€ MPHITYILEHHS,
AKII0O Ma€ HEOOXINMHY Ta MiATBEp/KyBaHy iH(dopMaliito, mo Moxke OyTH ojepkaHa 0e3
HaJMIpHHUX BUTpaT a00 3yCWib, KOTpa MOKAa3ye, IO KPEAUTHUIN PU3HK 13 MOMEHTY IEpBICHOTO
BU3HAHHS HE 3a3HAB 3HAYHOT'O 3POCTAaHHS HABITh MOIPH TE, IO IOTOBIPHI IJIATEX1 MPOCTPOYCHO
6inpin Hix Ha 30 aHiB. ko ToBapucTBO 3'ICye, IO KPEIUTHUN PU3HMK 3HAYHO 3piC 10 TOTO, 5K
JIOTOBIpHI marexi Oyno mpocTpoueHo Oinbin HiX Ha 30 IHIB, TO CIPOCTOBHE MPHUIYIICHHS HE
3aCTOCOBYEThHCH.

Ockinbku  ToBapucTBO He Mae OOIPYHTOBAaHO HEOOXIJHOI Ta MiATBEPAKYBaHOT
iHopmarii, oxepkanoi 0e3 HaAMIPHMX BHUTpaT ab0 3yCHJIb 3 METOI OIlIHKH OYIKYBaHHX
KpeAUTHUX 30UTKIB 32 BECh CTPOK [Iii Ha 1HAMBIAyaJIbHIM OCHOBI, OUiKyBaHI KPeIUTHI 30UTKH 32
BECh CTPOK JIii BU3HAIOTHCS Ha TPYIOBIM OCHOBI 3 ypaxyBaHHSIM yCEOCSIKHOI iH(Mopmarlii mpo
KPEIUTHUN PU3UK.

Busnauenns gedonry

[Ipu 3'scyBanHHI TOTO, UM 3a3HAB 3HAYHOTO 3POCTAHHS KPEAUTHHIN PU3HK 32 (DIHAHCOBUM
1HCTpyMeHTOM, TOBaprUCTBO BpaxoOBYe 3MiHY PU3UKY HacTaHHS 1e(OJTY 3 MOMEHTY MEpPBICHOTO
BU3HAHHS.

[Tpu Bu3HaAueHH] AedonTy B LUIAX 3'ACYBaHHS PU3MKY HacTaHHs nedonty ToBapuCTBO
3aCTOCOBYE BU3HAuUEHHS NedONTY, SIKE€ BIAMOBIIA€ BU3HAYCHHIO, BUKOPUCTOBYBAHOMY B IIUISAX
BHYTPILIHBOTO YIPABIIHHSA KPEAUTHUM PU3UKOM JIJIs BIAMIOBIAHOTO (DiHAHCOBOTO 1HCTPYMEHTA, a
TaKOX, SIKIIO 1€ € JOIIILHUM, PO3TJIANAE SKICHI TMOKAa3HUKU (HAmpukiaa, (piHaHCOBI YMOBH).
OpHak, Mpu bOMY 3aCTOCOBYETHCSI CIIPOCTOBHE NMPHUMYIIEHHS MPO Te, IO Ae(OIT HACTAE HE
mi3HiIe, HK (iHAHCOBUN aKTHB cTaHe mpocTpodyeHnM Ha 180 mHiB, sikmo ToBapucTBO HE Mae
OoOTpyHTOBaHO HEOOXiHOI Ta WiATBep/pKyBaHOI iHGoOpMaIlii, MO JOBOAWTH IOIUIbHICT
3aCTOCYBaHHS KPHUTEPiI0 3 OUIBIIO TPHUBAIICTIO MPOCTpoUYeHHs. BusHadueHHs nedonrty, 1o
BUKOPUCTOBYETHCS B IUX IIUISAX, 3aCTOCOBYETHCS MOCIIOBHO JI0 BCiX (PIHAHCOBUX IHCTPYMEHTIB,
SKIIO HE CTaHEe JOCTYMHOIO iH(dopMmallisa, ska BKa3ye Ha JOUUIBHICTh 3aCTOCYBAHHS 1HIIIOTO
BU3HAYEHHS e(oIITy 32 KOHKPETHUM (DiIHAHCOBUM 1HCTPYMEHTOM.

YacoBa BapTicTh rporiei

OuikyBaHi KpeIUTHI 30UTKH TUCKOHTYIOTHCS /IO 3BITHOI JaTH, a HE J0 OYiKYBaHOI JaTH
nedonry abo SKOICh IHINOI JaTH, 3a E€(PEKTHUBHOIO CTAaBKOIO BIJICOTKA, BHU3HAYCHOIO IIPH
MEepBICHOMY BH3HAHHI, a00 3a HAOMMXEHOI 10 Hel cTaBkoro. Km0 3a (QiHaHCOBUM
IHCTPYMEHTOM YCTAQHOBJIEHO 3MIHHY CTaBKy BIJICOTKa, TO OYIKyBaHI KpEeIUTHI 30MTKH
JMCKOHTYIOTHCS 3 BUKOPUCTAHHSM e(EKTHBHOI CTaBKH BiJICOTKA.

VY Bumagky npuadaHux abo CTBOPEHHMX KPEIUTHO-3HELIHEHHX (HiHAHCOBUX AaKTHUBIB
OUIKyBaHI KpEOWUTHI 30WUTKM JUCKOHTYIOTHCS 3a BIJIKOPUTOBAHOI Ha KPEAWTHUH PU3HK
e(eKTUBHOIO CTaBKOIO BiJICOTKA, BU3HAUEHOIO MTPU NEPBICHOMY BU3HAHHI.

BUTPATHU HA I1IO3UKH

ToBapucTBO /is cKiIagaHHs (piHAHCOBOT 3BITHOCTI 3aCTOCOBYE MiAXif 10 OONIKY BUTpAT
Ha 103Uk, Bigoopaxenuit B MCBO 23 «ButpaTu Ha IO3UKWY.

Butpatu Ha mo3uKkM - BUTpaTH Ha CIUIATy BIiJCOTKIB Ta iHINI BUTPATH, MOHECEHI
MIIIPUEMCTBOM Y 3B'SI3KY 13 3aMI03UYCHHSIM KOIIITIB.

ButpaTtu Ha MO3WKH BKJIIOYAIOTh:

a) BUTpaTHM Ha CIUIATy BIJICOTKIB, OOYHMCIIEHI 3a JOMOMOTOI0 METOAy €(PEKTHBHOTO
BiZICOTKA, K onucano B MC®3 9 "®inaHcoBi iHCTpyMeHTH";

0) pinancoBi BUTpaTH, MOB'sI3aH1 3 (HIHAHCOBOIO OPEHAO0 1 BU3HaHI 3rigHo 3 MC®3 16
"Openpga";

B) KYpCOBI1 PI3HHII, SKI BUHUKAIOTh YHACTIOK OTPHUMaHHS MO3WK B 1HO3EMHIN BaJIOTI,
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SIKITIO BOHH PO3TIISIAIOTHCS K KOPUTYBaHHS BUTPAT HA CILIATY BiJICOTKIB.

ButpaTtu Ha Mo3MKM BU3HAIOTHCS K BUTPATH TOTO MEpiOAy, B SKOMY BOHU MOHECEHI, 3
BiZJOOpaKEHHSM Y 3BiTi PO (piHAHCOBI pe3yIbTATH, KPiM KBaTi(hiKOBAHUX aKTHUBIB.

Jlo xBami(hikOBaHUX aKTHUBIB BITHOCSTHCS:

(a) 3anacu;

(6) HemarepianbH1 aKTHBH;

(B) iHBECTHUIII Y HEPYXOMICTb.

Butpatu Ha mo3ukwu, siki 6€3mocepelHbO BIAHOCATHCS 10 Mpua0aHHsA, OymiBHUIITBA abo
BUPOOHHMIITBA KBaTi(IKOBAHOTO AaKTHBY, K 4YacTHHa COOIBapTOCTI I[bOTO  AKTHUBY,
KaIiTaai3yroThCS.

3OBOB’A3AHHS TA 3ABE3IIEYHEHHSA

OO6nik 1 BU3HAHHA HemependadeHWX  3000B'si3aHb Ta 3a0e3neueHb ToBapucTBa
3niicHioeThes BimnmoBimHo 10 MCBO 37 «3abe3nedyeHHsi, YyMOBHI 3000B'i3aHHSI Ta YMOBHI
AKTUBU.

30008B's3anHss  ToBapucTBa, KIACU(]PIKYIOThCSI Ha JOBTOCTPOKOBI (CTPOK TMOTalIeHHS
noHas 12 mics1iB) 1 mOTOYHI (TepMiH morameHHs A0 12 micsiiB).

Or1iHKa JOBrOCTPOKOBOI KPEAUTOPCHKOI 3a00pPTOBaHOCTI IPYHTYETHhCS Ha TMEPBICHIN
(cripaBeUIMBIi) BApTOCTI.

[ToTouna kpemuTOpchka 3a0OPrOBAHICTh 3a BUKIIOYCHHSIM (DiHAHCOBHX 3000B’s3aHb
OOIKOBYEThCS 1 BiOOpakaeTbcs y 3BITHOCTI 3a TMEPBICHOIO BapTICTIO, $Ka JOPIBHIOE
CIIpaBe MBI BapTOCTI OTPUMAHUX aKTHUBIB 200 MOCIIYT.

ToBapucTBO 3/11HCHIOE TIepeKa3 YaCTHHH JJOBIOCTPOKOBOI KPEAUTOPCHKOT 3a00proBaHOCTI
JI0 CKJIaJly KOPOTKOCTPOKOBOI1, KOJIM 32 YMOBAaMH JIOTOBOPY /10 TOBEpPHEHHS YaCTUHU CyMH O0pry
3aITMIIA€ThCS MeHIIIe 365 NHIB.

3abe3neueHHs BUSHAIOTHCS, KO0 TOBapUCTBO B pe3yibTaTi MEBHOI MOl B MUHYJIOMY
Mae opuauuHi a0o (paxkTuyHi 3000B'I3aHHS, A BPETYIIOBAHHS SKUX 3 OUIBIIUM CTYINEHEM
IMOBIpHOCTI OyJie TOTPiOHO BIATIK PECYPCIB, 1 sIKI MOXHA OIIIHUTH 3 JOCTaTHHOIO HAIIMHICTIO.

ToBapucTBO BU3HA€E B SKOCTI 3a0e3meueHp - 3a0e3MeueHHs BiAIMYCTOK, SIKi ()OPMY€ETHCS
MIOMICSYHO BUXOSTYH 3 (DOHAY OTUIATH Tpalli HACTYITHUM YHMHOM:

3a0e3neueHHs] HapaxOBYETHCS, BUXOASIUH 13 3apOoOITHOI IUIATH KOXKHOTO TpaIliBHUKA 32
MICAIlh Ta HAPAXOBAHUX HA 3apPOOITHY IUIATY CTPAXOBUX BHECKIB.

3apobiTHa miaTa HOBUX TPAI[iBHUKIB Ta 3BUIBHEHHX B IOTOYHOMY MicAlll HE
BKJIIOUAETHCS J10 PO3PaXyHKY 3a0e31meueHHs.

[I{omicans MpaiBHUK HAKOMUYYE 2 JHI MOPIYHOI OIIavyBaHOl BIAMYCTKU (B T. Y., SIKIIO
MIpaIliBHUK 3HAXO/IMBCS HA JIKAPHIHOMY).

3 MeTo BpaxyBaHHS MiJBHILIEHHS (MOHM)XCHHS) 3apOO0ITHOI MiaTH JUisi OOYUCIICHHS
3a0e3neveHHs, IOMICSYHI BipaxyBaHHS /10 3a0€3MeueHb BU3HAYAIOTHCS HA OCTaHHIN poOoumii
JIEHb MICSIIA.

Po3paxyHok BimpaxyBaHb 10 3a0e3le4eHh HaA BHIUIATY BIANMYCTOK BHU3HAYAETHCS
HIOMICSTYHO 32 (popMyIIOI0:

CymMma BimpaxyBaHHs 10 3a0e3nedeHb = (Donpa omatu mpaimi + HapaxyBaHHS €IUHOTO
COLIIaIbHOTO BHECKY) / KUIBKICTh KaJlCHIAPHUX [HIB y MOTOYHOMY MICSAI (32 BUKIIOUEHHSM
CBATKOBUX JIHIB) X 2.

SIkmio Ha fgaty OanaHcy paHilie BU3HaHE 3000B’s13aHHSI HE MIJIATae MOTralleHHIo, TO Horo
CyMma BKJTIOYAETHCS JI0 CKIAAY JOXOAY 3BITHOTO MEpioay.

Cymu cTBOpeHHX 3a0€3MeYeHbh BU3HAIOTHCS BUTPATAMHU.

BHUHAT'OPOJIH ITPAINIBHUKAM

Bunaroponu npariBaukam ToBapucTBa BpaXOBYIOTHCS SIK MIOTOYHI TaK i JJOBIOCTPOKOBI,
B 3QJIGKHOCTI BiJl BUy BUILIaT BianoBigHo 10 MCBO 19 «Bumniatu npamiBHUKam.

BumnaTtu npariBHUKaM BKJIIOYAIOTh:

a) KOPOTKOCTPOKOBI BUIUIATH TpaIliBHUKAM, TaKi siK 3apo0iTHA TiaTa, OTuIaveHl MOpiyHi
BIZIMYCTKH Ta TUMYAcOBa HEMpAaIe3AaTHICTh, Y4acTh Yy pO3MOAiUN MpUOyTKY Ta mpemii (SKIIo
BOHU TIJISATAIOTh CIUJIATI MPOTATOM JIBAaHALSITH MICSIIIB ITiCJIS 3aKIHUCHHS TIEPI0Y);
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0) BUILIATH MO 3aKiHYCHHI TPYIOBOI MiSIIBHOCTI, TaKi SK MEHCII, 1HIII BUIU MEHCIHHOTO
3a0e3Me4YeHHs, CTpaxyBaHHS XUTTSA Ta MEJAWYHE OOCIYrOBYBaHHS IO 3aKiHYCHHI TPYAOBOI
IISIIBHOCTI,

B) 1HIIN MOTOYHI BHUIUIATH TMpalliBHUKAM, BKJIIOUYAIOUN JTOJATKOBY BIJITYCTKY 32 BUCIYTY
POKiB 200 oIjIauyBaHy akaJeMiuHy BiIIMYCTKY, BUIUIATH 3 HAroAu IOBIJIEIB UM IHII BUILIATH 32
BUCJIYTY pOKIB, BHUIUIATH 3a TPHUBAJIOK HEMpAalE3aTHICTIO, a TaKOX OTPUMAaHHS YacTKU
npuOyTKy, mpeMii Ta BIACTPOYCHY KOMIIGHCAIil0, SKIIO BOHM MiAJATalOTh CIUIaTi Micis
3aBEPICHHS JIBAHAISITH MICSIIIB ITICJIA 3aKIHUCHHS MepioAy a0o Mi3HiIle,

I') BUIUIATH NIPH 3BUIbHEHHI.

VY mporeci rocnofapchkoi AisuibHOCTI TOBapUCTBO crijiauyye OOOB'S3KOBI BHECKH [0
HepxapHoro IlenciiiHoro ¢oHmy 3a CcBOiX TMpaliBHUKIB, B pPO3Mipi nependadeHOMY
3aKOHOJABCTBOM Y KpaiHHU.

BU3HAHHSA JOXOAIB I BUTPAT

Jloxix - 1e BaJoBe HAAXO/KCHHSI €KOHOMIYHHMX BUT1/ MPOTATOM MEPioay, 10 BUHUKAE B
X0/l 3BUYAWHOI MISUTPHOCTI KOMIIAHI, KOJIM BJIACHUM KamiTald 3pOCTa€ B PE3yibTaTi IHOTO
Ha/IXO/DKEHHS, a He B Pe3y/IbTaTi BHECKIB YUaCHUKIB BIACHOTO KariTamty.

Joxomun ToBapucTBa BH3HAIOTHCS HA OCHOBI NPHHIMUIY HApaxyBaHHSA, KOJIU iCHYE
BIICBHEHICTH, 110 B Pe3yJbTaTi omneparii BiI0yAeThCs 30UIbIICHHS eKOHOMIYHUX BHTiJ, a Cyma
JIOXOTy MOe OyTH JOCTOBIPHO BU3HAYCHA.

Hoxin ToBapucTBa Bij onepariii 3 iHAHCOBUMH iHCTPYMEHTAMH, 110 YTPUMYIOTBCS IS
MpoJIaXxy, BHU3HAETbCS BiAMOBIMHO 10 MC®3 9 BHacCHiIOK 3MIHM CIPaBEIIMBOI BapTOCTI
(biHAHCOBOTO IHCTPYMEHTY.

Jloxin ToapucTBa 3a JOTOBOpPaMH TapaHTIi Ta MOPYKH BU3HAETHCS y 3BITHOMY MEPiO/,
BUXOJSIYU 3 PO3MIPY BUHArOpOIY 3a IOTOBOPOM, MPOTMOPLIHHO KIIBKOCTI THIB HAJaHHS TapaHTii
1 MOPYYUTENHCTBA Y 3BITHOMY TMEpiOJi B 3arajibHi KUIBKOCTI JHIB HaJaHHS TapaHTIi Ta
HOPYYHUTEIbCTB.

JHoxin ToBapucTBa Bija omeparliii 3 ¢iHaHCOBUMH 1HCTPYMEHTaMH, 10 YTPUMYIOTHCS J10
HOTameHHs, OOJIIKOBYIOTbCS 32 aMOPTH30BAHOIO BApTICTIO 1 BHU3HAIOTHCS 33 METOJIOM
e(heKTUBHOTO BIJICOTKA.

VY Bunmanky, saxmo y ToBapuctBa BiACyTHA iH(OpMAIlisl IOJO CYMH IIOTalICHHS
¢dinancoBoro iHCTpymeHTa Ta (a00) JjmaTtu ToramieHHs, Taki (IHAHCOBI 1HCTPYMEHTH
BiZIOOpakaroThecs 3a COOIBAPTICTIO 3 YpaxyBaHHAM 3MEHIICHHS KOPUCHOCTI.

Jloxin Bix mpoaaxy (iHAHCOBHX 1HCTPYMEHTIB, IHBECTHUIIIMHOT HEPYXOMOCT1 ab0 I1HIINX
aKTUBIB BU3HAETHCS y IPUOYTKY a00 30MTKY B pasi 3aJ0OBOJICHHS BCiX HaBEIEHUX HIKYE YMOB!

o ToBapucTBO mepenano MOKYIIIEBI CYTTEBI PU3UKH 1 BHHAropojad, IMOB’s3aHl 3
BJIACHICTIO Ha (hIHAHCOBUH IHCTPYMEHT, IHBECTHUIIIHHY HEPYXOMICTh a00 1HII aKTHBH;
° 3a ToBapucTBOM HE 3alIMIIAETHCS HI TMOAATbIIA YYacTh YIPABIIHCHKOTO

nepcoHany y gopmi, sika 3a3BMuai OB’ s13aHA 3 TPABOM BOJIOJIIHHS, HI KOHTPOJIb 332 TIPOJIaHUMHU
(biHAaHCOBUMHM IHCTPYMEHTAMH, IHBECTHLIIHHOIO HEPYXOMICTIO a00 1HIIUMH aKTHBAMHU;

° CyMy JIOXOJy MOHa JIOCTOBIPHO OIIIHUTH;

° icCHye WMOBIPHICTD, 1110 /10 ToBapuCTBA HAIIMIYTh €EKOHOMIYHI BUTO/IH, TIOB’ SI3aH1
3 OIeparrie€ro;

o MO>KHA JIOCTOBIPHO OIIIHUTH BUTPATH, 5IKi Oynu a60 OyayTh MOHECEH] y 3B S3KY 3
oTieparri€ro.

Jloxix Bi HaJaHHS MOCIYT BiJOOpaKaeThCsl B MOMEHT BUHUKHEHHS HE3AJIC)KHO BiJl JaTh
HAJXO/DKEHHS KOIITIB 1 BU3HAYAETHCS B 3aJEKHOCTI B CTYNEHS 3aBEpPIICHOCTI omeparii 3
HaJIaHHS TTOCITYT Ha 3BITHY JaTy.

JIBiCHIM BUSHAIOTHCS TOXOJAOM B MOMEHT BCTAHOBIICHHS TIPaBa Ha OTPUMAaHHS KOIITIB.

Butpatn Bu3HatoThCS y 3BITI mMpo mpuOyTKHM 1 30uTKM TOBapUCTBA, KOJM BHHHKAE
3HIDKCHHSI MalOYTHIX €KOHOMIYHHX BUTIJ, sIK1 TOB's3aH1 13 3MEHIIEHHSM aKTUBIB, aMOpPTHU3aIlii
gy 30UIBIICHHSM 3000B'A3aHb, SKI MOXYTh OyTH HAIIHHO OIlIHEHI, 1 pe3yJbTaTOM YOTO €
3MEHILIEHHS YMCTUX AKTHBIB, 32 BUHSATKOM 3MEHIIICHHS, TTOB’SI3aHOTO 3 BUIJIATAMH YYaCHHKIB.
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BuTparu BU3HAIOTHCA y 3BITI PO MPUOYTKU Ta 30MTKH HA OCHOBI MPSIMOTO 3B'SI3KY MIX
MOHECEHUMH BUTpaTaMH 1 JOXOJaMH KOHKPETHHUX CTaTed JOXOIy 3a yYMOBH BIAMOBIIHOCTI
BM3HAYECHHIO Ta OJJHOYACHO 3 BU3HAHHSM 301JIbIICHHS 3000B’13aHb 200 3MEHILICHHS aKTUBIB.

Butpatu HeraiiHO BH3HAIOTHCS y 3BITI MPO MPUOYTKH Ta 30MTKM KOJM BHJIATKH HE
HAJIAI0Th MalOYTHIX €KOHOMIYHUX BHUTiA a00 TOAl 1 Ti€HO MIpPOI0, KO MaiOyTHI €KOHOMIiuHI
BUTOJM HE BIAMOBIAAIOTh a00 MepecTaloTh BIJANOBINATH BU3HAHHIO SIK aKTHUBY Y 3BITI PO
¢dinaHcoBuil cTaH. BuTpaTu BU3HAIOTBCS y 3BITI MO NPUOYTKM Ta 30UTKU TaKOXK y THX
BHUIIAJIKaX, KOJIM BUHUKAIOTh 3000B’13aHHS 0€3 BU3SHAHHS aKTHBY.

Komn mnepenbayaerbes, MO0 EKOHOMIYHI BUTOAM BUHUKHYTh B JCKITHKOX 3BITHUX
nepiofiax, BHUTPATH BU3HAIOTHCS Y 3BITI NPO CYKYNHHMH JOXiJi Ha OCHOBI Mpoueaypu
CHCTEMAaTUYHOTO 1 PAIliOHAIBHOTO PO3IOALTY.

Butparn, moB'si3aHi 3 BHUKOPHCTaHHSIM aKTHBIB, HamnpuKiaa, 3HOC 1 aMOPTHU3alisd,
BHU3HAIOTHCS B 3BITHUX TEpiofiaxX, B SKUX OYyJIM OTpUMaHI €KOHOMIYHI BUTOJIH, MOB'sI3aHI 3 IIUMHA
00'ekTaMu.

BusnadeHHs (hiHaHCOBOTO PEe3yJIbTAaTy MPOBOAUTHCS MOKBAPTAIBHO.

Bennuuna Hepo3nozinieHoro npuOyTky (HEMOKPUTHX 30MTKIB) BU3Ha4yalOThesa 1 pa3 Ha
PIK B KiHIIi 3BITHOTO POKY.

BUTPATHU 3 IIOJATKY HA IIPUBYTOK

Butpatn 3 momatky Ha mpuOYTOK BH3HAYAIOTHCS 1 BigoOpa)karoThes y (iHAHCOBIH
3BiTHOCTI ToBapucTsa BianoBingHo 10 MCBO 12 «Ilogatok Ha TpUOYTOK.

Butpatn 3 mopatky Ha mNpuOYTOK, IO BiIOOpakarOThCsA Yy 3BITI mpo (iHAHCOBI
pe3yabTaTH, CKJIAAAI0THCS 13 CYM IOTOYHOTO Ta BIICTPOUYCHOT'O MOAATKY Ha IPUOYTOK.

[loToynuii mojgaTok Ha MNPUOYTOK BHU3HAYAETHCA BHUXOASYM 3 OMOJATKOBYBAaHOIO
npubyTKy 3a piK, pO3paxoBaHOi 3a MPaBUIIaAMH ITOAATKOBOTO 3aKOHOIABCTBA Y KpaiHH.

Biacrpoueni momatkoBi 3000B'I3aHHS - CyMH TOJIaTKIB Ha MPUOYTOK, IO MiISTAI0Th
cruiaTi B MaltOyTHIX Mepioax BiJMOBITHO J0 ONOJAaTKOBYBAaHUX TUMYACOBUX Pi3HHLIb.

Biacrpodeni momaTkoBi aKTUBH - 1€ CyMH MOJATKIiB Ha MPUOYTOK, MO MiISATAIOTh
BIJIIIKOAYBAaHHIO B MalfOyTHIX MepiojiaX BiMOBITHO J10:

a) TAMYACOBHX PI3HUIIb, IO MJIATAI0Th BUPAXYBAHHIO;

0) mepeHeceHHs] HeBUKOPUCTAaHHUX MOAATKOBUX 30MTKIB HA MailOyTHI nepiou;

B) NIEPEHECEHHSI HEBUKOPHUCTAHKX MOAATKOBUX MUIBI HA MaOyTHI MEPioIu.

TumuacoBi pi3HHLI - 1€ Pi3HUII MK 0aJlaHCOBOIO BAapTICTIO aKTHBY UM 3000B'SI3aHHS B
3BiTI TIpO (DiHAHCOBUI CTaH Ta IX MOJAATKOBOIO 0a3010.

TumyacoBi pi3HUI MOXYTh OYTH:

a) TAMYACOBUMH PI3HUIISIMH, IO TIJISATAIOTh OMOAATKYBAaHHIO, € TUMYACOBI PI3HHUII, K1
IpY BU3HAYEHHI CyMH OIIOJAaTKOBAaHOTO MpHOYTKY (MIOAATKOBOrO 30MTKY) MaiOyTHIX MepioiB
CIOPUYUHSIOTh BUHUKHEHHS CyM, IO MiJUISTalOTh ONOAATKYBaHHIO, KOJM OajlaHCOBa BapTICTh
aKTUBY 200 3000B'13aHHS BiJIIITKOIOBYETHCS UM MTOTAMIAETHCS;

0) THMYaCOBUMH PI3HHUISIMH, IO MM JIATAIOTh BUPAXyBaHHIO, € TUMYACOBI PI3HMUII, SK1
IpY BU3HAYEHHI CYMH OIIOJAaTKOBAaHOTO MpHOYTKY (MIOAATKOBOrO 30MTKY) MaiOyTHIX MepiojiB
CIOPUYUHSIOTh BUHUKHEHHS CyM, IIO MAJIATalOTh BHpPaxyBaHHIO, KoM OajaHCOBa BapTiCTh
aKTUBY YM 3000B'13aHHS BiAIIKOIOBYETHCS a00 MOTAIIA€THCS.

[TonatkoBa 6a3a akTUBY a00 3000B'sA3aHHS - 1€ CyMa, sIKa BUKOPUCTOBYETHCS IS ITLICH
OTI0/IaTKYBaHHA I[bOTO aKTUBY a00 3000B'sA3aHHS.

Binctpodennii mogaTok BHU3HAETBCSA Y CyMI, sIKa, SK OYIKYEThCS, Oynae cruradeHa abo
BIJIIIIKOJIOBAHA B 3B'A3KYy 3 HASBHICTIO PI3HUIII MK OaTaHCOBOIO BapTICTIO AaKTHBIB Ta
3000B's13aHb, BiOOpakeHWX y (piHAHCOBIM 3BITHOCTI, Ta BIJMOBIIHUMH MOJATKOBHUMH Oa3zaMu
aKTUBIB 1 3000B's13aHb. BifcTpodeHi MogaTku Ha MPUOYTOK PO3PAaXOBYIOTHCS 33 TUMYACOBHMU
PIZHUISIMH 3 BUKOPUCTAHHSIM 0ATaHCOBOT'O METOTY OOJIIKY 3000B's13aHb.

BincTpoueHi moJaTKoBI aKTHUBU Ta 3000B'I3aHHS PO3PaxOBYIOTHCS 3a MOAATKOBUMH
CTaBKaMH, fIK1, IK OYIKYIOTbCS, OyAyTh 3aCTOCOBaHI B MEPioJi, KOJIH OYIyTh peali3oBaHi aKTUBU
abo moraieHi 3000B's13aHHS HA OCHOBI MOJIATKOBUX CTaBOK, IO JIisUTH HA 3BITHY JaTry, abo Tpo
BBEJICHHS SKUX B JiI0 B HAOIMKYOMY MailOyTHhOMY OyJIO JOCTOBIPHO BiJIOMO 3a CTaHOM Ha
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3BITHY JaTy.

Biacrpodeni momaTkoBi aKTHBH BiIOOPaKarOTHCS JHUIIE B TOMY BHUIAIKY, SKIIO ICHYE
HMOBIpPHICTh TOTrO, IO HASBHICTH MaWOYTHHOTO OIOJATKOBYBAHOI'O NPUOYTKY O3BOJHTH
peanizyBaTu BIICTPOYECHI MOJATKOBI aKTUBHM a00 SIKIO BOHU 3MOXKYTh OyTH 3apaxoBaHl MPOTH
ICHYIOUHX BIJKJIQJICHUX MMOAATKOBHUX 3000B's3aHb.

BJACHUM KAIIITAJI

3apeecTpoBaHMi KamiTal, BKIIOYaE B ce0e BHECKU YYaCHUKIB.

ToBapucTBO BH3HAe pe3epBHHMM (OHJ B CKJIaAl BJIACHOTO Karitainy, chOpMOBaHHI
BianosigHo 10 Ctaryry ToBapucTBa. Pe3epBHMIA KarliTal BUZHAYAETHCS 3a MIZACYMKaMH POKY.

ToBapucTBO HapaxoBye NWBIICHIW y4acHHKaM, SIKi BU3HAE K 3000B'sI3aHHS Ha 3BITHY
JaTy TUIBKU B TOMY BHIAJIKY, SKIIIO BOHU OYyJIM OTOJIOIIEH] /IO 3BITHOI JJaTH BKJIFOYHO.

[Topsmok po3moaiay HAKOIMTMYEHOTO MPUOYTKY BCTAHOBIIOETHCS 300paMu yUaCHUKIB.

CEI'MEHTH

ToBapuCTBO B CHIIy CBOiX TEXHOJOTTYHHUX OCOOIUBOCTEH 1 CPOPMOBAHOIO MPAKTUKOIO
oprasizariii BApOOHUIITBA 3aiMA€ETHCS OJJTHUM BHIAOM JIsUIBHOCTI. TOMY omepariiifHi CerMeHTH He
BUIJIEHI.

VY pa3i posmupeHHss macmTaliB AisibHOCTI ToBapucTBO Oyzae mopaBaTd (iHAHCOBY
3BITHICTH BiAMOBiHO 10 MC®3 8 «OmneparliiiHi cCerMeHTH.

3B 'A3AHI CTOPOHHA

Omnepartii 3 MOB’A3aHUMHU CTOPOHAMHM BH3HAUYAIOTHCS 1 BiOOpakaroTbes y (iHAHCOBiH
3BiTHOCTI ToBapucta BignoBigHo 10 MCBO 24 «Po3kputTs iHpopMartii mpo 3B's3aH1 CTOPOHN».

3B'I3aHUMHU CTOPOHAMHU HE BBAXKAKOTHCA:

a) IBa Cy0'€eKTH TOCIOJAPIOBAHHS, ITPOCTO TOMY, 110 BOHH MAalOTh CHIBHOTO JTUPEKTOpa
abo 1HIIOrO YieHa MPOBITHOTO YIMPABIIHCHKOTO MEPCOHATY, a0 TOMY, IO WIEH MPOBIIHOTO
YIPaBIiHCHKOIO MEPCOHAY OJHOTO Cy0'eKTa rOCIOJapIOBaHHS Ma€ CYTTE€BUM BIUIMB Ha 1HIIMIA
Cy0'eKT rocroJaprOBaHHs;

0) Ba KOHTPOJIOIOYI YYaCHUKH, IMPOCTO TOMY, IO BOHU 3IIMCHIOIOTH CHUTHHUI
KOHTPOJIb 32 JISITBHICTIO CIUIBHOTO MiAMPUEMCTBA;

B) 0cO0H, 1110 HAJAIOTh (PiHAHCYBaHHS;

T) IpOQCIIIKY;

1) KOMyHaJIbHI CITYy>KOU;

€) JemapTaMeHTH Ta areHTCTBAa OpraHy Jep:KaBHOI BIaJd, M0 HE KOHTPOJIOIOTH, HE
3MIMCHIOIOTH CITUIBHOTO KOHTPOJTIO a00 HE MalOTh CYTTEBOTO BIUIMBY Ha KOMITaHiIO, IO 3BITYE,

€) IPOCTO TOMY, III0 BOHHU MArOTh 3BUYAiHI BiTHOCHHU 3 KOMIIaHI€l0 (HaBITh SKIIO BOHU
MOXXYTh OOMEXyBaTH CBOOOAY Aii KoMmIaHii abo OpaTH y4acTh y MpOIECi MPUUHSTTS pillleHb
KOMTIaHii);

) 3aMOBHHK, TIOCTadaJbHUK, CYO’€KT TOCIIOJApIOBaHHSA, M0 OTPUMAaB IMUJIbIH
(ppenuaiizep), tucTpub'I0TOp, TEHEPATHHUN areHT, 3 SKUM KOMIIaHis 3[iiCHIOE 3HAaYHUN 0OCsT
omepaiiii, TPOCTO 3 TMPUYUH EKOHOMIYHOI 3aJie)KHOCTI, IO BHHHKAaE B Pe3ybTaTi
BUIIIE3a3HAYCHOTO.

®OPMHU ®IHAHCOBOI 3BITHOCTI

ToBapucTBo BH3Hauae ¢GopMH TOAaHHSA (DIHAHCOBOI 3BITHOCTI y BIANOBIAHOCTI 3
pexomennamisimu MCBO 1.

Bamanc cxiamaeTscst METONOM JIJIEHHS aKTHUBIB 1 3000B's13aHL HA ITOTOYHI Ta HEMOTOYHI
(moBrocTpoxosi).

3BIT NpO CYKYMHMH JIOXiJ] CKJIQJa€ThCs METOAOM [iIEHHS BUTpAaT Ta JOXOMIB 3a
(G YHKIIIOHAJTEHOIO 03HAKOIO.

3BIT PO 3MiHH Yy BIACHOMY KaIliTalli IPEACTaBISETHCSA B PO3TOPHYTOMY (opMaTi.

3BIT PO PyX T'POIIOBUX KOIITIB CKIaAa€Thes BiAnoBigHO 10 MCBO 7 mpsMuM MeTO10M.

[TpumiTkn 10 ¢iHAHCOBOI 3BITHOCTI CKJIANAIOTHCA y BIIMOBIAHOCTI 3 00OB’SI3KOBHUMH
BUMOTaMHU J0 PO3KpUTTs iHpopMartii, BukiIaaeHuMHu y Bcix MCBO/MC®3.
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JlonaTKoOBO MOBIAOMIISIEMO:
- KoncomioBana ¢iHaHCOBa 3BITHICTh HE CKIIQTA€THCA.
- IlpununHens (mikBigalii) OKpeMUX BUAIB IisTHOCTI HE OYIIO.
- OOMeXeHb 1010 BOJIOIHHS aKTUBAMU HEMAE.
- YyacTi y CiIbHUX MiANPUEMCTBAX TOBAPUCTBO HE Oepe.
- BusBICHHX MOMIIIOK MUHYJIMX POKIB Ta IMOB’sI3aHUX 3 HUMU KOPUTYBaHb He OYII0.

ITpu cxnananni ¢inancosoi 3BiTHOCTI 32 MC®3 B 2019 p. ToBapucTBO AOTPUMYBAIOCS
NPUHIMIIB  CKJIamaHHs (iHAHCOBOI 3BITHOCTI, BHKIaJeHHMX Yy KoOHIENTyaibHIN OCHOBI
cknaianHs QiHancoBoi 3BiTHOCTI 32 MC®3 Ta OCHOBHUX MNPUHIMIIB, mepeadadeHux cr. 4
3akony Ykpainu "[Ipo Oyxrantepchkuii 00K 1 (JiHAHCOBY 3BITHICTh B YKpaiHi".

ITpu nmigrorosui 11i€i GpinaHcoBOT 3BiTHOCTI TOBApHCTBO 3aCTOCYBAIO TUIBKH 00OOB'SI3KOBI
BUHSITKH.

5. BUukopucTaHHA OLIHOK i MPUNYIIEHb

[TinroroBka ¢iHAaHCOBOI 3BITHOCTI BHMAarae BiJl KEPIBHHUIITBA OIIHOK 1 MPHUIYIIEHb, SKi
BIUIMBAIOTh HA BiJI0Opa’keHHS B 3BITHOCTI CyM aKTHBIB 1 3000B’s13aHb 1 Ha PO3KPUTTS iHPOpMaLii
Mpo TOTEHIIHHI aKTUBUM 1 3000B’SI3aHHS Ha JaTy CKJIQJaHHS OyXrajlTepchKoro OanaHcy.
@akTHYHI pe3yabTaTH MOXYTh BIAPI3HATHCS BiJ MOTOYHMX OI[HOK. Lli OIiHKK mepioguyHO
MeperiisiIaloThCcs, 1y pa3l MoTpeOM KOpPUTYBaHb, TaKi 3MIHM BiJOOPaXXyIOThCS y CKIIaJIi
(iHaHCOBUX PE3yNbTATIB 3a MEPi0J], KOJIU PO HUX CTA€ BiJOMO.

Cyoorcennsn w000 cnpaeseonueoi eapmocmi akmuegie Tosapucmea

CropaBe/uiiBa BapTiCTh IHBECTHIIN, IO AKTUBHO 00EPTAIOTHCS HA OPraHi30BaHUX
(Gi1HAaHCOBHX pPHHKAX, PO3PaXOBYEThCS HA OCHOBI IMOTOYHOI PHUHKOBOI BapTOCTI Ha MOMEHT
3aKpUTTS TOPriB Ha 3BITHY AaTy. B IHIMIMX BUMagKax OILiHKA CIPAaBEIJIMBOI BAPTOCTI IPYHTYETHCS
Ha CY/DKEHHSX IOAO0 TependadyyBaHUX MalOyTHIX TpOIIOBHX IMOTOKIB, ICHYIOUOT €KOHOMIYHOI
CHUTYallli, pU3UKIB, BIACTUBUX pPI3HUM (DIHAHCOBUM IHCTpPYMEHTaM, Ta IHIIUX (aAKTOPIB 3
BpaxyBaHHsM BUMor MC®3 13 «Orinka cripaBe1sinBOi BAPTOCTI».

ToBapucTBO 37iiiCHIOE BUKIIIOYHO O€3MEpepBHI OLIHKU CIIPABEUIMBOI BapTOCTI aKTHBIB
Ta 3000B’s13aHb, TOOTO TaKi OIIHKH, 5Kl BUMararoTbcsi MCD3 9 y 3BiTi npo (iHaHCOBUIT cTaH HA
KiHeIlb KOXXHOTO 3BITHOTO MEPiOYy.

Kaacu akTuBiB Ta MeToaHKH OLiIHIOBAHHSA MeTtoa omiHKn

3000B’s13aHL Buxigni nani
['pomoBi komru Ta | [lepBicHa Ta momasbIa OmiHKa PunkoBuit Odimiiini kypcu HBY
X eKBIBAJIEHTH IPOIIOBHX KOIITIB Ta iX

€KBIBAJICHTIB 31CHIOETHCS 3a
CIPaBEINBOIO BAPTICTIO, SIKA
JIOPIBHIOE iX HOMIHAIBHIN BapTOCTI

Heno3utH (Kpim [lepBicHa oLiHKa AETIO3UTY JloxiTHui CraBku 3a

JIETIO3UTIB 10 3I1HACHIOETHCA 32 OTO (TMCKOHTYBaHHS | IETIO3UTAMH,

3aUTaHHsA) CIPaBEINBOIO BAPTICTIO, SIKA IPOILIOBUX e(eKTUBHI CTaBKHU 32
3a3BHYal JOPIBHIOE HOTO MTOTOKIB) JIETIO3UTHUMHA
HOMiHaNbHIN BapTocTi. [Toganbina JIOTOBOpamMu

OIlIHKA JICTIO3UTIB Y HaIllOHATBHIN
BaJIIOTI 3J[IICHIOETHCS 32
CIIpaBeJTMBOIO BAPTICTIO
OYIKYBaHMX I'POIIOBUX MOTOKIB

JHebiTopchka [lepBicHa ominka aebiTopchkoi | PunkoBwmid, JlaHi oImiHKH

3a00proBaHicTh 3a00proBaHOCT] 3IIMCHIOETHCS 3a | TOXITHMH, npodeciiftHux
CIIpaBEUIMBOI0  BApTICTIO,  SKAa | BATPATHUI OIlIHIOBAYIB.
JIOPIBHIOE  BApTOCTi IOTAIICHHS, KonTpakTHi ymoBH,
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TOOTO cymi OYIKYBaHHUX HMOBIpHICTb

KOHTPAKTHHX TPOIIOBHX IIOTOKIB roraiieHHs,

Ha Jaarty ormiHku. [licns mepBicHOTO OUiKYyBaHI BUX1THI
BU3HAHHS oJaJIbIna OLlIHKA TPOIIOBI TOTOKH
ne0iTOpChKOi 3a00proBaHoOCTI

3IIMCHIOETBCS 32 aMOPTH30BAHOIO
cO0IBapTICTIO 13 3aCTOCYBaHHSIM
MeTony e(EeKTUBHOTO BiJCOTKa,
KpiM Ti€i, sika MpU3HaYeHa K TakKa,
II0 OIIHIOETHCS 3a CIPABEUIMBOIO
BapTICTIO 3 BiZIOOpaXKEHHAM

pe3yabTaTy MEePEOIIHKH y
npuOyTKy ab0 30UTKY
[ToTouni [TepBicHa Ta mogasbIa OI[iHKA Butparuawnit KoHTpakTHi ymMOBH,
3000B’s13aHHS NOTOYHUX 3000B’sI3aHb HMOBIpHICTb
3MIMCHIOETHCS 32 BapTICTIO MOTallleHHS,
[IOTallIEHHS OUiKYyBaHI BUX1THI

T'POIIOBI TOTOKH

Cyoircenns uj000 3min cnpaeedueoi apmocmi Qinancoeux akmuesie

KepiBaunirBo ToBapucTBa BBaxkae, 10 OOJIIKOBI OIIIHKKA Ta MPUITYIICHHS, SIKI MarOTh
CTOCYHOK J0O OLIHKH (DIHAHCOBHX IHCTPYMEHTIB, /1€ PUHKOBI KOTHPYBAaHHS HE JOCTYIHI, €
KJIFOUOBHM JIKEPEJIOM HEBU3HAYEHOCTI OIIHOK, TOMY II10:

a) BOHM 3 BHCOKMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIbKH
OIIIHKKM 0a3yrOThCSA Ha MPUIYIICHHIX KEPIBHHUIITBA 100 BIJCOTKOBUX CTaBOK, BOJATHUILHOCTI,
3MiH BaJIIOTHUX KYpCiB, TOKa3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb IiJ] 4ac
OIIHKH 1HCTPYMEHTIB, & TAKOXK CHeru(igHNX 0COOTMBOCTEH orepartiii; Ta

0) BIUIMB 3MIHM B OIliHKaX Ha aKTUBH, BifoOpakeHi B 3BiTi mpo (iHAaHCOBUHM CTaH, a
TaKOXX Ha JJOXOAH (BUTPATH) MOKE OyTH 3HAYHUM.

SIx6u kepiBHUITBO ToBaprCTBAa BUKOPUCTOBYBAJIO 1HIII MPHUITYILIEHHS 1010 BiICOTKOBUX
CTaBOK, BOJIATHJILHOCTI, KypCiB OOMIHY BaJIOT, KPEIUTHOTO PEUTHHTY KOHTPAareHTa, IaTh
odepTH 1 KOPUTYBAHB ITiJ YaC OI[IHKU IHCTPYMEHTIB, OibIIa 200 MEHIIIa 3MiHa B OIlIHIII BAPTOCTI
(G1HaHCOBHX IHCTPYMEHTIB Yy pa3i BiZICYTHOCTI pUHKOBUX KOTHPYBaHb Mayia O iICTOTHHIA BIUTMB Ha
BiZJ0OpakeHUH y (piHAHCOBIHM 3BITHOCTI YNCTHI MPUOYTOK Ta 30UTOK.

BuxopucranHs pi3HUX MapKETHHTOBUX MPHUIYIIEHb Ta/a00 METOIB OI[IHKH TAaKOX MOXE
MaTH 3HAYHHI BIUTUB Ha Mepen0auyBaHy CIpaBeJIUBY BapTiCTh.

Cyoirrcennsn uj000 04IiKy8aHux mepminie ympumyeanHus YiHancoeux incmpymenmie

KepiBaunrso ToBapucTBa 3acToCOBye npodeciiiHe CYHKEHHS 010 TEPMIHIB YTPUMaHHS
(biHAHCOBUX IHCTPYMEHTIB, 110 BXOJATH 10 CKJIady ¢iHaHCOBUX akTUBIB. IIpodeciiine cymxeHHs
32 [HUM TIHTaHHSIM TPYHTYETbCS Ha OIlHII pPHU3UKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOTO
npuOyTKOBOCTI I AMHaMimi Ta iHmMX ¢akropax. [Ipore iCHYIOTh HEBU3HAUYEHOCTI, SIKI MOXKYTh
OyTH TIOB’s3aHI 3 TPU3YNUHEHHSM OOITYy IIIHHMX TanepiB, IO HE € TiIKOHTPOJILHUM
KepiBHULITBY ToBapucTBa (aKTOPOM 1 MOXKE CYTTE€BO BIUIMHYTH Ha OIIHKY (hiHAaHCOBUX
IHCTPYMEHTIB.

Cyoorcennsn w000 6UA6I1EHHA 03HAK 3HEUIHEHHA AKMUBI8

Ha xoxny 3BiTHY aaty ToBapucCTBO NMpOBOAMTH aHalli3 eOITOPCHKOI 3a00proBaHOCTI,
1HI01 Ae6ITOPChKOi 3a00pProBaHOCTI Ta 1HMMX (DIHAHCOBUX AKTHUBIB Ha TMPEAMET HASBHOCTI
O3HAK iX 3HEMiHeHHs. 30UTOK BiJ] 3HEI[IHCHHSI BU3HAETHCS BUXOJISIYH 3 BIIACHOTO MPOQECiitHOTO
CYJDKCHHsSI KEpIBHMIITBA 3a HAsSBHOCTI 00 €KTHMBHUX JaHUX, IO CBIT4aTh IMPO 3MEHIICHHS
nepeadauyBaHUX MaiOyTHIX TpPOIIOBMX MOTOKIB 32 JaHWUM aKTHBOM Yy pe3yibTaTi onHiel abo
KUIBKOX TIOJIM, 10 BiAOYIHMCS Micis BU3HAHHSA (DIHAHCOBOTO aKTHUBY, ab00 Ha MIJCTaBl 3BITY
cy0'eKTa OLIIHOYHOI IisSUTBHOCTI, 1110 Ma€ BiAMOBIAHUI cepTudikar.
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6. IlpunmymeHHss 1po (YHKUIOHYBaAHHS ToBapucrBa B HaHOJMKIOMY
Maili0yTHLOMY

dinaHcoBa 3BITHICTh MIATOTOBJIEHA BHUXOIAYM 3 TPUIYIICHHS MPO MOXIIUBICTh
¢dbyHKIioHyBaHHS ToBapucTBa B MalOyTHROMY, sSKa Tiepembayae peami3aiilo aKTHUBIB 1
BUKOHAHHS 3000B's13aHb B XOAi 3BUYaitHOi mistbHOCTI. 3 31 rpyaus 2019 poky po3mouanocs
riobansHe po3mnoBctokeHHs Bipycy COVID-19, sike cyTTe€BO CHMIIBHO BILUTUHYJIO Ha €KOHOMIYHE
CTAHOBHIIE K YKpaiHU B IJIOMY, TaK 1 MOKYTh BIUIMHYTH Ha AisUTBHICTH TOBapucTBa. 3ax0/H,
10 BXXHUBAIOTHCS ISl CTPUMYBAaHHS TONMIMPEHHS BIPYCy, BKIIOUAIOYH OOMEXKEHHS pPyXYy
TPAaHCIIOPTY, KAapaHTHWH, COIMI&JIbHI  JUCTAHIi, TPU3YNMHUHEHHS ISUIBHOCTI 00 €KTIB
1HQPACTPYKTYPH, TOLIO YHOBUIBHIOIOTH €KOHOMIYHY AIsTIBHICTh KoMmaHiid. DiHaHCOBaA cucTeMa
VYkpainu npairoe BiTHOCHO CTa01IbHO, ajie Mae (hiHAaHCOBI, BAJIIOTHI Ta KPEIUTHI PU3HKH.

VYnpaBiaiHCHKUM NepcoHaaoM ToBapucTBa pO3IIIsAAaBCs BIUIUB CYIKEHb 11010 00JIIKOBUX
OIiHOK, 30KkpeMa BmuMBy mnanaemii COVID-19 Ta 3ampoBa/pKeHHS KapaHTHHHUX Ta
00OMEKyBaJIbHUX 3aXO[iB HAa HEBU3HAYEHICTh OI[IHKM Ta PO3KPUTTA y (PIHAHCOBIM 3BITHOCTI
1H(opmMartii, moB’s3aHOT 3 BiMOBITHUMH 00JIIKOBUMH OI[IHKAMH.

3a pe3ynbTaTaMu aHaiizy Oylo BH3HAYEHO, IO JaHi MOJIl Micis 3aKiHYSHHS 3BITHOTO
nepioly € HEKOPUTYIOUMMHU T10 BiJHOIIEHHIO 70 3aTBeppkeHoi DiHAHCOBOT 3BITHOCTI CTAaHOM Ha
24 motoro 2020 poky (maTy 3aTBepIUKEHHs 3BITHOCTi). BimmosimHo, (iHaHCOBHI cTaH Ha
31.12.2019 poky Ta pe3ynbratu AisiabHOCTI 32 2019 pik He Oy70 CKOPUTOBAHO HA BIUTMB MO/,
noB’si3anux 3 COVID-19.

TpuBamicTe Ta BIUIMB TaHIAEMIil 3aJUIIAIOTHCS HEBU3HAYCHUMH, IO HE JO3BOJISAE 3
JIOCTaTHIM CTYNEHEM JOCTOBIPHOCTI OLIHUTH OOCSATH, TPUBANICTh IIMX HACTIJAKIB, a TaKOX iX
BIUTMB Ha MaiOyTHI nepioau. Hapasi ToBapucTBO BifMiuae BiTHOCHY BiJICYTHICTh BIUTHBY TaKUX
Mo/l Ha YMOBH JisSTTBHOCTI B MaOYyTHROMY, OCKUTBKH BiamoBinHO 10 [loctanoBu KMY Ne 211
«IIpo 3amobiraHHs MOMMPEHHIO HA TEPUTOPIT YKpaiHu roctpoi pecmiparoproi xsopoou COVID-
19, cnpuuuneHoi koponasipycom SARS-CoV-2» Bix 11.03.2020 poxy npoBaKeHHS TisTbHOCTI
3 HajgaHHsA (IHAHCOBHX TOCIYT BIIHECEHO JO BHIIB JISUIBHOCTI, IO HE 3a00pPOHEHO Mij Jac
00MEKyBaJIbHUX 3aXOMIB 1 MOMUT Ha (PIHAHCOBI MOCIYTM MOBHUHEH 3aJHMIIUTHCh Ha BUCOKOMY
piBHI.

Takum unHOM, (hiHAHCOBA 3BITHICTH HE MICTHTH OyJb-SIKUX KOPHTYBAaHb BiJIOOpaskeHHX
CyM aKTHBIB, K1 Oynu 0 HeoOXiHi, sikOu ToBapuCTBO OYII0 HECTIPOMOXKHE TIPOIOBKYBATH CBOIO
JISUTBHICTh B MAaOYTHBOMY.

7. Bananc (3BiT npo (piHaHcoBHIi cTaH)

O6nikoBa momiTuka ToBapHCTBa perIaMeHTYEThCs 3aKOHOAABCTBOM Ykpainu, MC®D3
ta Hakazom no ToBapucty "IIpo opranizamito OyXraarepcbkoro 001Ky Ta 00JiKOBOI MOJITHKH
y 2019 pomi"” Nel Bixg 02.01.2019 poky.

Jlo dopmu Ne 1 bamanc (3BiT mpo ¢hiHAHCOBHI CTaH), MPOTIATOM POKY KOPUTYBaHHS Ta
3MiHU HE BHOCHJIHCh.

Jlnst momanHs y banaHci 37ilicHeHO po3MeXyBaHHSI aKTUBIB Ta 3000B's3aHb HAa TOTOYHI
(obGopotHi) Ta HenmoTouHi (HeoOopoTHi), BiamoBiaHo A0 BuMor MCBO 1 “TloganHs ¢iHaHCOBHX
3BiTIB”. Jl0 MOTOYHMX aKTHUBIB Ta 3000B'sI3aHb BIJTHECEHO CYMH, IO OYIKYIOTHCS JO
BiJIIIKOTyBaHHS 200 morameHHs TpoTsAroM 12 MicsIiB BiJ AaTu OalaHCy.

7.1. HeoOOpoOTHI aKTHBH
7.1.1. HemaTtepiajibHi akTUBH

Hemarepianbhui aktiBu ctaHoMm Ha 31.12.2018 poky npeacraBieHi HACTYTHUMHU 00’ €KTaMHu:
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HemarepiaibHi akKTHBH ITepBicHa AmopTH3auis, 3aanmkosa
BapTiCTh, THUC. THC. TPH. BapTiCTh, THUC.
TPH. TPH
Jlinensis 2 - 2
Bceworo 2 - 2
Hemarepianbhi aktuBu ctaHoMm Ha 31.12.2019 poky npeacraBieHi HACTYTHUMHU 00’ €KTaMHu:
HemarepiajabHi akTUBH IlepBicHa AmopTu3aiis, 3ajqmmkoBa
BapTicTh, THC. THC. TPH. BapTicTh, THC.
TPH. TPH
Jlineusis 2 - 2
Bceboro 2 - 2

OcCKinbKH TEPMiH [ii JTIeH311 HeOOMEKeHUH, aMOPTHU3AaIlisl HE HAPaXOBYETHCA.

7.2. ®dinaHcoBi aKTHBU

7.2.1 HenoTouHi (piHaHCOBi aKTUBH

HenoTtouHi akTHBM NpU3HAYEH] JUIsi BUKOPUCTAHHS y AISJIBHOCTI 3 HafgaHHS (iHAHCOBHX
MOCJIYT TPOTATOM OTNEPAIIHHOTO ITUKITY OibIe 12 MicAIiB 3 JaTh OaaHcy.

CTtaHoM Ha MOYATOK 3BiTHOIO nepioxy
¢inancosi inBecTHHII, 10 ONIHIOKOTHCA

CrtaHoM Ha KiHellb 3BiTHOTO mepioay
(inancosi inBecTHLi], 10 OMIHIOKTHCSA

3a: 3a:
crpaBenIn crpaBeaIn
Bun crnpaBeNIn pBomIl CrpaBeaIn pBOlOH
(dinancoBux BOIO . aMoOpTH30Ba BOIO . aMoOpTH30Ba
. . BapTicTIO 3 . BapPTICTIO 3
aKTHBIB BapTicTIO 3 HOIO BapTICTIO 3 HOIO
yepe3 . . yepes . .
yepes . . cobiBapricT yepes . . cobiBapricT
iHImii iHImii
npudyToK PR— 10 npudyToK PR— 0
200 30UTOK yrY . 200 30UTOK yrY .
A0X1]1 IOX1T
Yactka B CK
TOB
" 4999 - - 4 996 - -
IHBECTCTAH
JAPT"
Bceboro 4999 - - 4 996 - -

Ha nouartox Ha kineub
®dinaHcoBi iHBecTHLII B 3BiTHOrO 3BiTHOrO
0OproeBi iHCTPYMEeHTH nepiony nepiony

3a aMOPTHU30BaHOI0 COOiBapTiCTIO:

30UTKHU

pe3epB mia ouikyBaHi KpeauTHI
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Bcooro

3a cIpaBeJIMBOI0 BAPTICTIO Yepe3 iIHIIWHA CYKYIHMIA TOXix:

Bcooro

Ananiz kpeoummnoi akocmi 00pzoeux Qinancosux iHcmpymeHmis Ha

KiHeub 38imHo020

nepiooy
nebiTopchka 3a00proBaHiCTh Ha KiHEIb IEP10Ty BIICYTHS.
3 HH3bKHM
KpeIuTHUM .
. pe npuadani /
Boprosi PHU3HUKOM Ta 3 KPeAUTHUM .
. . . KpPeIUTHO- CTBOpeHi
(pinancosi KpeIuTHUM PHU3HKOM, AKHI e
. , . 3HeuiHeHi KpPeIuTHO-
iHCTpyMeHTH PU3MKOM, SIKHUil He 3HAYHO 3pic A
3HECIIHCH1
3a3HAB 3HAYHOTO
3pOCTaHHSs
Bceboro - - - -

Ananiz kpeoumnoi akocmi 60p2osux inancoeux iHcmpymeHmie Ha NOYAMOK 36IMHO20

nepiooy:

nebiTopchka 3a00proBaHiCTh Ha MOYATOK MEPIOAY BiACYTHS.

Ananiz 3min pezepey nio o4ikyeani KpeOumHmi 30umku

Pe3seps mix ouikyBaHi KpeAnTHi 30MTKHA

3aGoproBaHicTh 3a
JA0TOBOPaMH MO3UKH,
KPEIuTy

3aGoproBaHicTh 3a
J0TOBOpPaMH
(inaHCOBOrO JI3HHIY

3aMIIOK HAa MOYATOK 3BITHOTO MEPi0Jy

30inbLIeHHS/(3MEHIIEHHS) PE3E€PBY IPOTATOM

3BITHOTO TIEPIOTY

HpI/IHI/IHeHHSI BU3HAHHS aKTHUBIB 32 PaxyHOK

pe3epBy

BB nepepaxyHKy y BaIIOTy MOJaHHS

3BITHOCTI

3aJIMIIOK CTAaHOM Ha KiHEIlb MePioay

Dinancosi ingecmuuii, w0 OUIHIOIOMBCA 34 CHPABEOIUBOIO BAPMICHIIO

36imMH020 nepiody

Ha KiHeub

®dinancosi inBecTHIIT

CnpaBelJinBa BapTicTh BU3HAYEHA HA MiJACTAaBI:

HiH KOTHPYBaHHS
HA AKTUBHHUX
PHUHKAX HA
iTeHTHYHi aKTHBH

IiH KOTHPYBaHHS
HA NOiOHI AKTUBH
a00 iHIMX JaHUX,
MiATBEPAKEHUX
PVHKOM

AAHUX, IKMX HEMAE y
BiAKpHTOMY AOCTYH

Yactka B CK

- Po3paxyHOK 3MiHM BapTOCTI
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TOB
"[HBECTCTAHIA
PT"

YUCTUX aKTUBIB 3a 3BITHUMI
nepioa B 00'€KTI IHBECTHUITIN

Dinancoei ineecmuyii, Wi0 OUIHIOIOMbLCA 3G CHPAGEOTIUBOI0 BAPMICHII0O HA NOUYAMOK

36imMH0O20 nepiody

dinancosi inBecTHIil

CrnpaBemyinBa BapTicTh BU3HA4YeHAa HA MMiACTaBI:

AAHUX, IKMX HEMAE y
BiAKpUTOMY AoCTYyHi

Yactka B CK
TOB
"I[HBECTCTAHJIAPT"

iH
KOTHPYBa | WiH KOTHPYBAHHA
HHS Ha HA NMOAiIOHI aKTHBH
AKTHBHHUX 200 iHIINX JAHHUX,
PUHKAX Ha MiITBEePIKEHUX
iTeHTHYHI PHHKOM
AKTHBH

Po3paxyHok 3MiHU BapTOCTIi

YUCTUX aKTHUBIB 3a 3BITHUI
nepioJ B 00'€KTI iHBECTHUIII

Kopomkuit onuc npouecie ouinweannsa cnpagediusoi eapmocmi Ha niocmaei 0aAHUX,
AKUX Hemae y 8iOKkpumomy oocmyni (3 pieens iepapxii)

Omninka
crnpaBelJInBOiL
®DinaHCoBi iHBecTHIIIT TeXHiKa (Monear) Bxigni nani I[iana:m}l. Bap.TOCTi Ha
OIiHIOBAHHSA pe3yJabTariB KiHennb
3BiTHOrO
nepiony
PospaxyHok 3MiHK
Yactka B CK BapTOCT1 YUCTHUX
TOB aKTHUBIB 3a 3BITHUI 4 999 3 4996
"I[HBECTCTAHIAPT" | mepiox B 00'exTi
1HBECTHIIII
Bceboro X 4 999 (3) 4 996

3minu eapmocmi hinancosux ineecmuyii, cnpagediuea 6apmicme AKUX 6UIHAYEHA HA
niocmaei 0aHux, AKUX Hemae y iOKpumomy oocmyni (3 pieens iepapxii)

BU3HaHI B IPUOYTKY / 30UTKY

Yactkn y
CTATYTHOMY O0iranii
3minn Axuii KamiTai NiANPHEMCTB Inmi Bceboro
BapricTh Ha MOYaTOK 3BITHOTO - 4 999 . . 4 999
nepioay
3MiHU CIIpaBeIINBOI BAPTOCTI, - (3) . . (3)

3MiHU CIIpaBeIINBOI BAPTOCTI,
BU3HaHI B iHIIOMY CYKYITHOMY
JOX0Hi

IIpundanns

IIpomax

IlepeBenmeHHs 10 1HITOTO PiBHS
iepapxii cripaBe INBOI BAPTOCTI
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[lepeBeneHHs 3 iHIIOTO PiBHS
iepapxii cripaBe IMBOI BAPTOCTI

BapticTs Ha KiHEeLb 3BiTHOTO
nepiomy

4 996

- 4 996

7.2.2 IloTo4Hi (piHAHCOBI AKTHBH

[Torouni akTuBM Kiacu(iKOBaHi, BUXOASYHM 3 BIAMOBITHOCTI OyIb-sIKOMY 3 KpUTEpIiB,
Bu3HadeHUX y m. 61 MCBO 1 sk akTwBu, pU3Ha4YeH1 IJI1 BUKOPHCTAHHS Yy IsUIBHOCTI 3
Ha/aHHS (PIHAHCOBMX IMOCIYT MPOTATOM OINEPALIHHOTO IHUKIY Ta He Oinbine 12 MicsAwiB 3 naTu

Oayrancy.

3a:

CTaHoM Ha OYATOK 3BITHOIO nepiogy
(¢inaHcoBi inBecTHIII, 10 OL[iHIOIOTHCSI

CranoMm Ha KiHellb 3BiTHOTO Nepioay
(pinancori inBecTHNil, 10 ONIHIOIOTHCA 3a:

CIpaBe/JIn
BOIO
BapTIiCTIO 3
yepe3
iHImit
CYKYIHHH
A0Xijg

Bup crnpaBelIn
¢pinancoBux BOIO
iHBecTHIii BapTicTIO 3
yepe3
npudyToK
a00 30uTOK

crpaBeJiu
aMopTH30BA BOIO
HOIO0 BapTICTIO 3
cobiBapTicT yepe3
10 npuodyToK
a0o 30uTOK

crpaBeJuB
010
BapPTIiCTIO 3 | aMOpPTU30BaH
yepe3 010
IHIMi cobiBapricTIO
CYKYITHM
A0Xijg

3aboprosaHicT
b HACTYIHHX
KPEIUTOpIB 32
BIJICTYIUICHIM
u mpaBaMu
BUMOTH

879 -

JebiTopchka
3a00proBaHiCTh
OOPXKHUKIB 110

553
puI0aHIM
npaBam
BHMOTH

- 1390

3aboprosaHicT
b TIEPIIUX
KpEeIUTOPIB,
sIKa BUHUKIIA - -
BHACITIIOK
MOnepeHbOI
onJIaTu

564 -

Bcroro 553 -

1443 1390

®dDinaHcoBi iHBecTHIII B Ooproai
iHCTpPYMEHTH

Ha nouaTok 3BiTHOTO
nepioay, THC. TPH.

Ha kinenn 3BiTHOrO
nepioay, THC. TPH.

3a aMOPTHU30BaHOI0 COOiBapTiCTIO:

3a00proBaHiCTh HACTYIIHUX KPEIUTOPIB 32
BiJICTYIIJICHUMH [TPaBaMU BUMOTH

879

95

pe3epB IIiJT OYiKyBaH1 KPpeAUTHI
30UTKH
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3a60proBaHiCTh MEPIINX KPEAUTOPIB, KA
BUHUKJIA BHACIIIOK MONEPETHLOI OTUIATH 564 -
pe3epB mija o4iKyBaHi KpeAUTHI
30UTKH - -
Bceboro 1443 95
pe3epB i1 OYiKyBaH1 KPpeAUTHI
30UTKH - .
3a cIpaBeJIMBOI0 BAPTICTIO Yepe3 iIHIINM CYKYITHMIA TOXix:
Bceboro - -
3a CNpaBeJIMBOI0 BAPTICTIO Yepe3 NPHOYTOK a00 30UTOK:
JlebiTopchka 3a00proBaHicTh OOPIKHUKIB 553 1390
0 MPHI0aHUM MTPaBaM BUMOTH
Beboro 553 1390

Ananiz Kkpeoummnoi akocmi 00pzoeux Qinancosux iHcmpymeHmis Ha

KiHeub 38imHo020

nepiooy
3 HU3bKUM
KpeIUTHUM .
. pe npuadani /
Boprosi PH3HKOM Ta 3 KpeIUTHHM .
. . . KPeIuTHO- CTBOpeHi
¢pinancosi KpeIuTHHM PU3HKOM, SIKHI -
. N . 3HeliHeHi KPeIUuTHO-
iHCTpyMeHTH PHU3HKOM, SIKHii He 3HAYHO 3pic S
3HeniHeHi
3a3HaB 3HAYHOT0
3pocTaHHs
JHebiTopcbka
3a00proBaHiCTh
OOPIKHUKIB I10 - - - 1390
npuadaHuM
npaBaM BHMOTH
3aboproBaHicTh
HACTYITHUX
KPEIUTOPIB 32 95 - - -
BiJICTYTUICHUMH
paBaMH BUMOTH
Bceboro 95 - - 1390

Ananiz kpeoumnoi akocmi 60p2osux iHancoeux iHcCmpymeHmie Ha NOYAMOK 36IMHO20

nepiooy:
3 HI3bKUM
KpPeIuTHUM .
. pe npuadani /
Boprosi PH3HKOM Ta 3 KpeIUTHHM .
. . . KPeIuTHO- CTBOpeHi
¢pinancosi KpeIuTHHM PU3HKOM, SIKHI .
. N . 3HeliHeHi KPeIUuTHO-
iHCTpyMeHTH PHU3HKOM, SIKHii He 3HAYHO 3pic .
3HeniHeHi
3a3HaB 3HAYHOT0
3pocTaHHs
HebiTopcbka
3a00proBaHiCTh
OOPIKHUKIB I10 - - - 553
npuadaHuM
npaBaM BHMOTH
3aboproBaHicTh
HACTYITHUX 879 - - -
KpEeIUTOPIB 3a
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BiJICTYTUICHUMH
MpaBaMH BUMOTH

3aboproBaHicTh
HEePIINX
KpEeIUTOPIB, sKa
BHUHUKJIA
BHACITIIOK
MOMNepeHbOI
OTLIIATH

564

Bcrnoro

1443

553

Ananiz 3min pezepgy nio ouikyeamni Kpeoummi 30umxu

3a00proBaHicTh
MEPIINX
. . . 3a00proBa”iCcTe | KpEOUTOPIB, SIKa
Pe3epe nix ouikyBani p p P18,
. HACTYITHUX BUHHUKJIIA
KPeIUuTHi 30UTKH . .
KPEAUTOPIB 32 BHACIIIOK
BIJICTYIUICHUMH | TIOMIEPEIHBOT
MpaBaMH BUMOTH | OILJIATH

3aJMIIIOK Ha ITOYATOK
3BITHOTO TIEPiOTy

30iabIIeHH/(3MEHIIICHHS )
pe3epBy MPOTATOM
3BITHOTO NEPioy

[MpunuHeHHs: BU3HAHHS
aKTHBIB 32 paXyHOK

pe3epBy

Brutus nepepaxyHky y
BaJIIOTY IOJIaHHS
3BITHOCTI

3aJMIIOK CTAHOM Ha
KiHelb mepioay

Dinancosi ineecmuyii, wo

36imMH0O20 nepiody

OUIHIOIOMbCA 3A CRPAGEONUBOI0 6aApMIcCMI0 HA KiHeuyb

CrnpaBemyinBa BapTicTh BU3HA4YeHA HA MiJACTaBI:

IiH KOTHPYBaHHS
Ha NOJi0Hi aKTHBH
200 iHIIMX JaHMUX,

IiH KOTHPYBaHHS
HA aKTHUBHHX
PHMHKaXxX HA

®dinaHcoBi iHBecTHILIT JaHUX, AKUX HEMA€ y

BiAKpUTOMY A0CTYyHi

. . MiATBepAKEHUX
iIeHTHYHI aKTHBH
PHUHKOM
HAebiroperka ExcriepTHa ominka
3a00proBaHiCTh
. HE3aJIEKHOTO
OOPKHHKIB 110 dixosa
TH BAHOT
puAOaHNM TIpaBaM CEPTHIIKOBANOTO
OL[IHIOBAaYa

BHUMOI'H - -

Dinancosi ineecmuyii, W0 OYIHIIOMBCA 34 CHPABEONUCOI0 BAPMICMIO HA NOYAMOK
36imMH020 nepiody
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dinancosi inBecTHIil

CnpaBenJinBa BapTicTh BU3HAYEHA HA MiJACTaBi:

AAHUX, AKX HEMAE Yy
BiAKpHTOMY AOCTYHI

il
KOTHPYBa | WiH KOTHPYBaHHA
HHA Ha HA NOAIOHI aKTUBH
AKTMBHHUX | 200 iHIIMX JaHHX,
PUHKAX Ha MiITBEePIKEHUX
ineHTHYHI PUHKOM
AKTHBH

JebiTopchka

BHMOI'H

3a00pPTOBaHICTh OOPIKHUKIB
0 MPUI0aHUM TTPaBaM

ExcneprtHa orinka
HE3aJIeKHOTO
cepTrdiKOBaHOTO OIIHIOBaYa

Kopomkuit onuc npouyecie oyinweanna cnpageonugoi

AKUX Hemae y 6iOKpumomy oocmyni (3 pieens icpapxii)

eapmocmi Ha niocmaegi OAHuXx,

Ouninka
crnpaBelJnBOiL
. .. Texnika (Moaeab . . . iamazon BAPTOCTI HA
dinancosi inBecTHLil . (mopeay) Bxinui nani A . p.
OLiHIOBAHHS pe3yJabTaTiB KiHenb
3BiTHOIO
nepiogy
Hebiropenia EkcriepTHa oliHka
3a00pPTrOBaHICThH HE3ATIEKHOLO
OOPKHHUKIB 1O . 1530 (140) 1390
cepTU(iKOBaHOTO
npuaAOaHUM TIpaBaM ;
BHMOLH OIlIHIOBaYa
Beboro X 1530 1390

3minu eapmocmi hinancosux ineecmuyii, cnpagediuea 6apmicme AKUX 6UIHAYEHA HA
niocmasi 0aHux, AKUX Hemae y iOKpumomy oocmyni (3 pieens iepapxii)

JebiTopchka
3a00proBaHiCTh
OOPIKHUKIB 110
Yacriu y pua0aHIM
CTATYTHOMY O0airanii 1paBaM
3minu Axuii KanitaJi nmignpuemMcts | BUMOTH Bceboro
BapricTh Ha Mo4aToK - . - 553 553
3BITHOTO MeEpPiony
3MiHU CIIpaBeIUBOT
BapTOCTI, BU3HAHI B - - - (140) (140)
npuOyTKY / 30UTKY
3MiHU CIIpaBeIUBOT
BapTOCTi, BU3HAHI B IHIIOMY - - - - -
CYKyITHOMY JOXOJTi
IMpuadanns - - - 12 415 12 415
Ipomax - - - (8 698) (8 698)
(3773) (3773)
Iloramenns
380 380
TloBepHEeHHS
[H1T1 3MiHT 1e6iTOPCHKOT 653 653
3a00pPTrOBaHOCTI
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IlepeBenmenHs 10 1HIIOTO
piBHS iepapXii cipaBeIUBOT - - - - -
BapTOCTI

IlepeBeeHHS 3 1HIIOTO PiBHS
iepapxii cripaBeITHBOI - - - - -
BapTOCTi

BapricTh Ha KiHEIh 3BITHOTO
nepioay

- - - 1390 1390

7.2.3. 3anmacu

OO6uik 1 BimoOpakeHHs y (piHAHCOBIM 3BITHOCTI 3amaciB 31HCHIOETHCS BIATMOBIAHO 110
MCBO 2 «3Bamacu.
Crpykrypa 3anaciB Komnanii cranom Ha 31 rpyans 2018 poky Ta 31 rpyans 2019 poky moxe
OyTH TpeJCcTaBlieHa HACTYITHUM YHHOM:

I'pyma sanacis Ha 31rpyans 2018 | Ha 31 rpyauns 2019
POKY, THC. I'PH. POKY, THC. I'PH.

AKTHUBH, Ha K1 OyJIO 3BEpPHYTO CTATHEHHS 1] 4ac - 3208

noramieHHs 3a00proBaHOCTI

Bceboro - 3208

3HenineHHs akTUBIB poTsiroM 2019 poky He 311HCHIOBANIOCH.

7.2.3. I'pomioBi KOIITH Ta iX eKBiBaJeHTH

['po1I0Bi KOIITH CKJIAJAI0ThCS 3 TPOLIOBUX KOIITIB B OaHKaX.
®dinaHcoBa 3BITHICTh TOBapHCTBa CKIIAIAETHCSA B HAI[IOHAIBHIN BaMIOTI YKpaiHu (TPUBHI), IO €
(YHKII0HATILHOIO BAITIOTOIO.

Cranom Ha 31.12.2018 p. B 006miky ToBapucTBa BiZOOpa)X€HO TPOIIOBI KOIITH Ha
paxyHKy B 6aHkax y cymi 231 Tuc. rpH.

OOmexeHHs1 TIpaBa ToBapucTBa Ha KOPUCTYBaHHS TpomioBuMH KomTamu y 2018 pori
BIZICYTHI.

Cranom nHa 31.12.2019 p. B o6niky ToBapucTBa BimOOpakeHO TPOLIOBI KOIUTH Ha
paxyHKy B 6aHkax y cymi 1 Tuc. rpH.

OoOmexenHst npaBa ToBapucTBa Ha KOPUCTYBaHHs TrpomoBuMu Komtamu y 2019 pori
BIJICYTHI.

7.3. BizomocTi npo BJacHuii KkamiTaa

Kamitan ToBapuctBa 0O0JIKOBYETHCSI B HAIllOHANBHINA BalIOTI HAa paxyHKax 4 kiacy
[Tnany paxyHKiB.

PesepBHumii kamiTan GopMyeThCs 32 paXyHOK HEpO3MOIUIEHOr0 MPUOYTKY 3a PilIEHHSIM
3aranpHux 300piB YuacHHKIB Ta BiamoBiaHo 10 Ctatyty ToBapucTtsa.

PesepBHuii kamitan ToBapucTBa CTBOPIOETHCS y po3Mipi Ha MeHIe 25% CTaTyTHOTO
kamitaxy ToBapucTBa i MPU3HAYAETHCS AT TIOKPUTTSI BUTPAT, ITOB’SI3aHUX 3 BIAIIKOAYBaHHSIM
30UTKIB, Ta 3allJJaHOBAaHUX BUTpaT. Pe3epBHUil kamitan (opMyeTbcs NUIIXOM LIOPIYHUX
BiJIpaxyBaHb y po3mipi 5% (m’aTH BiJICOTKIB) BiJi CBOrO HIOPIYHOTO MPUOYTKY MOKH HE Oyne
JOCSATHYTO HEOOX1THUN pOo3Mip, 3TiAHO 3 pilleHHAM 3aranbHuX 300piB Y 4acHUKIB.

7.3.1. Kamitan ToBapucTBa Mae HaCTyIHYy CTPYKTYpPY:

HaiimenyBanHs CranoM Ha CraHoM Ha

nokasHuka cTpykrypu | 31.12.2018 p., | 31.12.2019 p., TIpu3HateHHs! Ta yMOBH BUKOPHCTAHHA
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KariTary THC. TPH. THC. TPH.
CraTyTHHH KamiTan 5000 5000

5% mopiyHo Ha GOPMYBaAHHS PE3EPBHOTO
Heposnoginennit KariTay, 1HIIa YaCTHHA — PO3IIOIIISIETHCS
npudyTOK 176 194 MK YYacHHKaMH Ha mifcTaBi
(HermoKpuTHH 30UTOK) BiZIMOBIAHOTO pilICHHA 3arajJbHUX 300piB

YyacHuKiB

Bcroro 5176 5194

Craryrauii xamitan ToBapuctBa chopMoBaHO BHeckamu YuacHuka Tosapuctsa TOB
«DK «IHBECTCTAHAAPT», BuKiIt04HO y rpomIoBii Gopmi.

VYuacauk ToapuctBa ropuauyHa ocoba - TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIJAJIBHICTIO «IHBECTCTAHAAPT» — yactka 100 % y po3mip 5 000 Tuc. rpH.

Cranom Ha 31.12.2019 poxy Craryruuit kanitan TOBAPUCTBA 3 OBMEXEHOMO
BIAITOBIJAJIBHICTIO «®K «IHBECTCTAHJIAPT» cdopmoBaHO 3a paxyHOK T'POIIOBHUX
KOIWITIB, IO MiATBEP/PKYETbCS TEPBHHHUMH JokyMeHTamu B po3mipi 5000 000 (IT’sith
MUIbIOHIB c¢T0 THCAY) rpH. 00 Kom., mo ctaHoBUTH 100% Bi7 00’ sIBIEHOTO.

Craryr TomapuctBa 3apeectpoBano 22.03.2017p., nomep 3ammcy: 1 073 102 0000
033849. CraryrHuil KamiTaa MOXK€ 301IbITYBaTHCS 3a PaxXyHOK JOJATKOBHX BHECKIB HOTO
YYaCHHKIB.

[IpaBa ywacHWKa MO0 YACTKM Y CTAaTyTHOMY Karitaji BcTaHOBieHI Crtaryrom
ToBapucTBa, [[UBITEHUM KOJEKCOM Ta IHITMMH 3aKOHOaBYMMH akTamu. [IpuBineii Ta o0OMexeHb
II0JI0 YaCTKH Y CTaTYTHOMY KaIliTalll TOBApUCTBA yYACHUK HE MAE€.

Iami 3miam npotsirom 2019 poky B ctaTyTHOMY Kartitani ToBaprcTBa He BiIOYBAJIUCH.

7.4. 3a0e3neueHHs BUTPAT i IJIaTeXKiB.

[ToTrouni 3abe3medyeHHss craHom Ha 31.12.2018 poky ckimamaioth 6 THC. TpH. 1
CKJIQIAlOThCs 3 3a0e3MeueHb Ha BUILIATY BiJIITYCTOK.

[ToTrouni 3abe3meuyeHHss craHom Ha 31.12.2019 poky ckimagatoth 6 THC. TpH. 1
CKJIQIAl0ThCs 3 3a0e3MeueHb Ha BUILIATY BiIITYCTOK.

7.5. IToTouHi 3000B'A3aHHA.

[ToTtouni 3000B's13anHss cranom Ha 31.12.2018 p. craHoBnsTe 62 THC. TpH. Ta
CKJIaJIalOThCSI:

Kpenuropchka 3aboproBaHicTh 3a TOBapH, poooTu, mociayru 30 THC. TpH.

Kpenutopcbka 3a00proBaHicTe 3a po3paxyHKaMu 3 O0r0keToM 32 THUC. TPH.

[Torouni 3000B's3aHHs ctanoM Ha 31.12.2019 p. cranoBnaTe 27 THC. TpH. Ta
CKJIQIAIOThCS:

Kpenutopcbka 3a00proBaHicTh 3a TOBapH, poOOTH, TOCIYTH 3 THC. TPH.

Kpenuropchka 3a00proBaHicTh 3a po3paxyHKaMH 3 OIOJPKETOM 7 THC. TPH.

Kpenutopcbka 3a00proBaHicTh 3a po3paxyHKaMH 3 OIUIaTH npaimi 17 Tuc. rpH.

7.5.1 ®inancoBi 3000B'A3aHHA

Inwi pinancosi 30606 'a3annsn

banancoBa
. banxancosa
BapTIiCTh HA .
. . , . BapTicTh Ha
dinancoBi 3000B's13aHHS Metoa oniHKH MOYaToOK . .

. KiHelb 3BiTHOTO
3BiTHOTO nepion
nepioxy ploay

[To3uka AmopTu3oBaHa 855 855
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co0iBapTicTh

[Mepenmara mo nonepeHiM

pel . Pl AMopTH30BaHa

JIOTOBOPAM BiJICTYIIJICHHS ITpaBa . . 1106 1444
co0iBapTicTh

BUMOTH

[HII1a TOTOYHA KPEeAUTOPChKa

3a00proBaHiCTh (HaJIUIIKOBO AmMopTH3oBaHa o5 50

OTpHUMaHi KOIITH, MiJIATaI0Th cobiBapTiCTh

MTOBEPHEHHIO)

3a MoTnepeaHiM JOTOBOPOM

(oTpuManwmii 3a6e3neuyBaTbHIMA

IUIATIK Y PaXyHOK YKJIaJCHHS AmopTH3OBaHa - 2118

Y PaxyHOK yian co0iBapTICTh
OCHOBHOT'O JIOTOBOPY MPOJAXKY
HEPYXOMOTO MaifHa)

3minu ¢ hinancosux 30006 'a3annnax, noe'azani 3 Qinancosor OianbHicmio 3a 36iMHULL

nepioo, muc. 2pH.

bananco
Ba
BapTicThL 'pomo
dinancosi p Bi
\ HA
3000B'sI3aHHS NOTOK
MoYaToK "
3BITHOrO

nepioay

Pexisacudg
iKkanis

Brnuius
3MiHH
BAJIIOTHUX
KypciB

3mina
crpasej

JINBOY
BapTocTi

Hosi
3000B'
SI3AHHA

I
3MIiH

banancosa
BapTicTh Ha
KiHenn
3BITHOTO
nepiogy

ITo3uka 855 -

855

[lepenmmnara
o
MOTIEPETHIM
JIOTOBOpaM 1106 -
BiJICTYIUICHH
s TpaBa
BUMOTH

338

1444

IHma
ITOTOYHA
KPEAUTOPCHK
a
3a0oproBaHic
Tb
(HATAIITKOB
0 OTpHMaHi
KOIIITH,

1 UISATal0Th
MOBEPHEHHIO

)

25 -

15

50

3a
nornepeHiM
JIOTOBOPOM
(oTpuMaHmii
3a0e3mneuyB
aIbHUI
IUIaTIK Y
paxyHOK
YKIJIaJICHHS
OCHOBHOTO
JIOTOBOPY
POJTAKy

2118

2118
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HEPYXOMOTO
MaiHa)

3minu 6 (pinancosux 300608'azannax, noes'azami 3 (pinancoeorw OdianvHicmio 3a
nonepeoniit nepioo, muc. pH.

Bananco
Ba . basancosa
. I'pomo Bruins 3mina . . .
. . BapTicTh . . Hosgi Inmi | BapricTh Ha
®dinaHcoBi Bi Pexnacud 3MIiHHU crnpasej ' . .
\ Ha L . 3000B 3MiH KiHenb
3000B's13aHHSA NOTOK ikanis BAJIIOTHHUX JINBOI .
sI3aHHS " 3BiTHOTO
nepiogy

NMoYaTOK . .
. " KypciB BapTocCTi
3BiTHOTO

nepioay

BesBincoTkoB
a mo3uKa 855 - - - - - - 855

[lepenmmnara
110
MOTIEPETHIM
JIOTOBOpaM 205 - - - - 901 - 1106
BiJICTYIUICHH
s IpaBa
BHMOTH

IHma
ITOTOYHA
KPEAUTOPCHK
a
3a00propaHic
b - - - - - 25 - 25
(HaTHIITKOB
0 OTpUMaHI
KOIIITH,

M JIAr a0 Th
MTOBEPHEHHIO

)

3aboprosani
CTh IO
pO3paxyHKaM
3
MA3BITHUMHA
ocobamu

18 - - - - - (18) -

8. 3BiT npo ¢inancosi pesyabTaTn (3BIT NPO CYKYyNmHUIi 70Xi1)

Bci crarti 10X0aiB 1 BUTpAT, BU3HAHI Yy 3BITHUX MEPioJax BKIIOYEHO JO CKIATy 3BITY
npo (iHaHCOBI Pe3yNbTaTH (3BITY MPO CYKYITHHUH TOX11).

Butpatun BinoOpaxaioTbess B OyXraiaTepcbkoMy OOJIIKY OJHOYACHO 31 3MEHIICHHSM
aKTHBIB a00 30LIbIICHHSM 3000B's13aHb. BuTpaTtamu 3BITHOrO Tmepiogy BHU3HAIOTHCA a0o
3MEHIICHHSI aKTHUBIB a00 30UIbLICHHA 3000B'A3aHb, 10 NMPUBOIUTH /0 3MEHIIECHHS BIACHOTO
KariTaxy TOBapHCTBa, 32 YMOBH, IO 1[I BUTPATH MOXKYTh OYTH JJOCTOBIPHO OIliHEHI.

BuTparamu BU3HaIOTbCS BUTPATH MEBHOTO MEPiOAY OAHOYACHO 3 BUSHAHHAM JI0XOAY, IS
OTPUMAaHHS SIKOTO BOHHU 3/IIMCHEHI.

3a yMOBH, IIO OLIHKA J0X0AYy MOKe OyTH JAOCTOBIPHO BH3HAU€Ha, JOXOA y 3BITI Mpo
¢diHaHCOB1 pe3ynbTaTH (3BITI MPO CYKYIMHHWH MOXiA) BIIOOPa)Ka€TbCS B MOMEHT HAIXOJKEHHS
aKTUBY a0O TMOTramieHHs 3000B'S3aHHS, SIKI MPU3BOJATH /0 30UIBLICHHS BJIACHOTO KamiTaly
ToBapucTBa.
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3a yMmMOBHM, IO OIliHKa BHUTpPAaT MOK€ OYTH JOCTOBIPHO BH3HAU€HA, BHUTPATU
B1JI0OpakatoThCsl y 3BITI Mpo ¢iHAHCOBI pe3ynbTatH (3BIT MPO CYKYIMHHUHA JOXiJ) B MOMEHT
BUOYTTS aKTUBY a00 301IbIICHHS 3000B's13aHHS.

3BiT CKJIQICHO 32 MPU3HAYEHHSIM BUTpAT.

Butparu 3 nogatky Ha mpuOYTOK BKJIIOYAIOTh MOJATKH, pO3paxoBaHi y BiMOBIIHOCTI 0
YMHHOTO 3aKOHOJIABCTBA YKpaiHU.

8.1. Onepauniiina gislyibHiCTH

Yucruit noxia Bix peamizalii npoaykiii (ToBapis, poOit, mociyr) 3a 2018 pik cTaHOBIATH
280 THc. rpH.

CobiBapTicTh peasnizoBaHOl MPOAYKIii (ToBapiB, poOiT, mocuyr) 3a 2018 pik cTaHOBUTH
1 518 Tuc. rpH.

Banosuit noxin (30uToK) Bia peamizarii nmpoaykuii (ToBapiB, po0iT, mociyr) 3a 2018 p.
cknamgae 1 238 Tuc. rpH. (30UTOK).

Iami omepaniiini noxomu 3a 2018 pik craHoBisATh | 966 TuC. TPH. 1 CKIAagarOThCA 3
JIOXOIIB, OTPUMAHMX BiJ MPOAAXKy 3aCTAaBHOTO MaifHa / THIC. TPH., 32 IOTOBOPAMH HACTYITHOTO
BiZICTyIIeHHs TipaBa Bumord 470 Tuc. TpH., JOXOAIB BiJ 0€30IUIaTHO OTPUMAHUX aKTHBIB 229
THUC. TPH., TOXOJH BiJ BOJOMIHHS OOPrOBMMH BHMOTaMH (Bigdy:KeHHs MaitHa) 1 258 Tuc. rpH.,
1HII1 10X0aM 2 THC. TPH.

Onmneparriiini Butpatu 3a 2018 p. ckimamarThes 13:

- BUTpAT Ha OIUIATy mpari 55 TUC. TpH.;

- BigpaxyBaHb Ha COIliaibHI 3ax0au 11 TuC. TpH.;

- BUTpAT Ha OIUIaTy BUKOPUCTAHUX 3amaciB (pobit, mociyr) 151 tuc. rpu.;

- 1Hmi onepariitai Butpatu 3a 2018 pik cranoBnaTs 340 THC. TPH. 1 CKIIAAIOTHCS 3 BUTpPAT
3a IOrOBOpPOM KoMicii 94 TuC. TpH., BUTPATH HA OIJIATY TapaHTIHHUX Ta peeCTpalliiHUX BHECKIB
237 TuC. TpH., iHIII BUTpaTh 9 THC. TPH.

dinaHcoBU pe3ynbTaT BijA omepamniiHoi nissbHOCTI (mpubyToK) 3a 2018 pik ckias 170
THUC. TpH.

YucTuit goxin Bix peamizamii npoaykiii (ToBapis, po0it, mociyr) 3a 2019 pik cTaHOBIATH
565 THC. TpH.

CobiBapTicTh pearnizoBaHoi mpoayKIlii (ToBapiB, poOiT, mocayr) 3a 2019 pik cTaHOBUTH
564 tuc. rpH.

Banosuii noxin (30uTok) Bix peamizamii mpoaykiii (ToBapiB, po0iT, mociyr) 3a 2019 p.
ckianae 1 Tuc. rpH. (MpUOYTOK).

IHmi onepaniiini moxoau 3a 2019 pik CTaHOBIATH 654 THC. TPH. 1 CKIAAAIOTHCS 3 JOXOIIB
3a JJOTOBOPAMH HACTYITHOTO BiJICTYIUICHHS MpaBa BUMOTH 641 THC. TpH., JOXOJM BiJl BOJOIIHHS
OoproBuMH BUMOTaMH (BiI4yXeHHs MaitHa) 12 Tuc. rpH., iHmi qoxoau 1 Tuc. rpH.

Onmneparriini Butpatu 3a 2019 p. ckmamarThes 13:

- BUTpar Ha omaty npami 111 tuc. rph.;

- BigpaxyBaHb Ha COIlIaJbHI 3aX0U 22 TUC. TPH.;

- BUTpAT Ha OIUIaTy BUKOPHCTAHUX 3amaciB (pobit, mociyr) 156 tuc. rpu.;

- BHHAropoja oreparopa eJeKTpOHHUX TOpriB 193 Tuc. rpH.

- iHmn onepariiiai Butpatu 3a 2019 pik ctaHoBaATH 152 THC. I'PH. 1 CKIaJAIOTHCS 3 BUTPAT
BiJI 3MIHM BapTOCTI aKTHBIB, sIKI OOJIKOBYIOTBCS 3a cHpaBeiyinBoro BapticTio 140 Tuc. rpH.,
BUTPATH 3 MOAATKY HAa HEPYXOMICTh 6 THC. TPH., BU3HAHI mTpadu 3 THC. TPH., CyA0BUH 30ip 2
THC. TPH. 1HII BUTpaTH 1 THC. TpH.

dinaHcOBM pe3ynbpTar BiA omnepauiifHoi aisiabHOCTI (mpudytok) 3a 2019 pik cknas 21
THUC. TPH.

8.2. ®inancoBa ifaLHICTL
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Iami ¢inancosi noxonu y 2018 poui cknanu 10 Tuc. rpH. Ta HNpPEACTaBISAIOTH COOOIO
JIOXOJIM BiJl OTPUMAHUX BiJICOTKIB.

Iamni dinancoBi moxomu y 2019 pormi cknaim 4 TUC. TPH. Ta MPEACTaBISAIOTH COOOIO
JIOXOJIY BiJl OTPUMAHKX BiJICOTKIB.

Iamn ¢inancoBi Butpatu y 2019 pomi ckmanmu 3 THC. TpH., SAKI BUHHKIM BHACTIIOK
nepeouinku (piHaHCOBUX iHBecTHLIN cTanoM Ha 31.12.2019 p.

diHaHCcOBUN pe3yNbTaT BiJ 3BHYANHOI AISUIBHOCTI A0 omoaatkyBaHHs y 2018 pori —
(mpubyTok) 180 THC. TpH.

dinaHCOBUN pe3ynbTaT BiJl 3BHYAWHOI ISIILHOCTI J0 omomatkyBaHHs y 2019 pomi —
(mpubyTOK) 22 THC. TPH.

dinaHcoBUl pe3yabTaT BiJ 3BUYAWHOI AiSUIBHOCTI M0 omojaTkyBaHHs y 2018 pori —
(mpubytok) 180 Tuc. TpH.

[Tomatok Ha mpuOyTok 3a pe3ynabTaramu 2018 poky BimoOpakeHo B cyMi 32 THUC. TpH.,
SKUW CKJIAIa€ThCs 3 TMOTOYHOTO MOAATKy Ha MpUOYTOK. BifacTpodeHi MmoaaTKoOBI aKTUBU Ta
3000B’s13aHHs y 2018 porii BiacyTHI.

UucTuit ¢pinancoBuii pesynbTaT (MpuoyTokK) 3a 2018 pik cranoBuTh 148 THC. TpH.

diHaHCOBUN pe3yNbTaT BiJl 3BHYAWHOI MISIILHOCTI J0 omomatkyBaHHs y 2019 pomi —
(mpubyTOK) 22 THC. TPH.

[Togatox Ha mpuOytok 3a pe3ynbratramu 2019 poky BimoOpakeHO B cymi 4 THC. TpH.,
SIKAW CKJIQJIA€ThCSA 3 MOTOYHOTO MOJATKy Ha MpHOYTOK. BiacTpoueHi MomaTKOBI aKTHBH Ta
3000B’s13aHHA y 2019 porti BincyTHi.

Yuctuii pinancoBuit pesynprar (nmpudyrok) 3a 2019 pik cranoButs 18 TuC. rpH.

9. 3BiT Npo pyx rpomIOBUX KOMTIB (32 MPSIMUM MeTO/I0M)

3BIT TpomoBHX KOWTIB (3a mpsamMuM MmetoaoM) 3a 2019 pik ckiameHo 3a BUMOTraMu
MCBO 7 3a npssMUM METO/I0M, 3TiJHO 3 SKHUM PO3KPUBAETHCS 1H(OpPMAIliS PO OCHOBHI KJIACH
BAJIOBUX HAJXO/DKCHb T'POIIOBHX KOIITIB YW BaJOBUX BUIIAT TPOIIOBHX KOIITIB Ha HETTO-
OCHOBI. Y 3BiTI BiOOpakeHUIl pyX TpOIIOBHX KOIUTIB BiJl oOnepauiiHoi, 1HBECTHIIHHOI Ta
¢dinancoBoi aismpHOCTI ToBapucTBa.

9.1. Pyx kowTiB y pe3yJbTaTi onepaniiiHoi TisJabHOCTI
OnmneparriiiHa qisSTIBHICTD MOJISITAE€ B OTPUMaHHI TPUOYTKY BiJl 3BUYANHOT TISITEHOCTI.

CykyIiHI HaJIXOJKEHHSI Bij orepariiiaoi aismbHocTi y 2018 p. ctaHOBIATE 26 956 THC.
IpH., SIKi IPECTAaBICHI HACTYITHUM YHHOM:

Hanxomkenns Big peanizaii mpoaykilii (ToBapiB, pooiT, mocayr) 280 Tuc. rpH.

Ta 1HII HATXOKEHHS, 10 CKJIaly SKUX BKIIOYEHO:

HanxomkeHHs Bl MOBepHEHHS TapaHTIHHUX Ta peecTpaniiiHuX BHECKiB 3 056 THC. TpH.

HanxomkeHHs KOMITIB BiJf HACTYITHOTO BiICTYIUICHHS ITpaBa BUMOTH HOBHM KPEIUTOpaM
23 619 Tuc. rpH.

[Hmi HagxomkeHHs | TUC. TpH.

CykymHi  BHUTpaTd BIJ  omepamidHoi  misuitbHOocTi  y 2018  p.  cTaHOBIATH
26 819 tuc. rpH., npencTaBieHi Tak:

Butpauanns Ha orutaty ToBapiB, po0iT, mocayr 184 Tuc. rpH.

Butpauyanns Ha oruiaty npari 44 Tuc. rpH.

BinpaxyBanus Ha corianbHi 3axoau 11 tuc. rpH.

BuTpayanns Ha oruiaTy 3000B’s3aHb 3 OJATKIB 1 300piB 25 THC. TPH.
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I BuTpauanHs 26 555 THC. Ta NpeACTaBIAIOTH COO0OI0: BUTpPAyaHHS Ha OIUIATY
TapaHTIMHUX Ta pPeeCTpalifHUX BHECKIB 3 748 THC. rpH., BUTpa4YaHHs Ha MOBEPHEHHS KOIITIB
424 Tuc. TpH., BUTpAaTH Ha IMepepaxyBaHHsA (iHAHCYBaHHSA KJII€EHTaM IO JOroBOpam
(bakTOpUHTY/BIACTYIIJIEHHS MpaBa BUMoru 22 383 TucC. TpH.

CykyIiHI HaJIXO/KEHHsI Bij omneparliinoi aismbHocTi y 2019 p. cranoBsate 16 483 Tuc.
IpH., K1 IPEICTAaBICH]I HACTYITHUM YHHOM:

Hanxomkenns Bia peanizamii mpoaykiiii (ToBapis, pooiT, mocayr) 2 698 tuc. rpH.

Ta 1HII HAJXOKEHHS, 10 CKJIaly SKUX BKIIOYCHO:

HanxomkeHHs Bi MOBepHEHHS FapaHTIHHUX Ta peecTpariiinux BHeckiB 1 368 Ttuc. rpH.

HanxomkeHHs KOIITIB BiJl HACTYITHOTO BiJICTYIJICHHS MpaBa BAMOTH HOBHM KPEAUTOpaM
10 118 Twuc. rpH.

HanxomkeHHs KOMTIB BiJ OTpUMaHHS TOBOPOTHOI 0e3BiACOTKOBOI (hiHAHCOBOL
nonomoru 1 105 tuc. rpH.

I mHagxomkennas 1 194 Tuc. rpH. Ta MpeacTaBiIsAOTh COO00 TOBEPHEHHS KOIIITIB.

CykymHi  BHUTpaTd BIg  omepamidHoi  misuibHOocTi  y 2019  p.  craHOBIATH
16 717 tuc. rpH., npencTaBieH] Tak:

Butpauanns Ha orutaty ToBapiB, po0iT, mocayr 182 Tuc. rpH.

Butpauyanns Ha orutaty npari 70 Tuc. TpH.

BinpaxyBanHs Ha corfianbHi 3ax0oau 24 THC. TPH.

Butpauyanns Ha oruiaTy 3000B’s3aHb 3 OJATKIB 1 300piB 62 THC. TPH.

Iam Butpavanns 16 379 THC. Ta MpenCTaBIsAIOTH COOOIO: BUTpAayaHHS Ha OIUIATy
rapaHTiHUX Ta peecTpauiiHux BHecKiB 1 477 Tuc. TpH., BUTpayaHHs Ha MOBEPHEHHS KOIITIB 1
382 THC. TpH., MOBEpHEHHS MTOBOPOTHOI 0€3B1COTKOBOI (piHaHCOBOI momomoru 1 105 tuc. rpH.,
BUTpATH Ha NepepaxyBaHHs (hiHAHCYBaHHs KJIIEHTaM IO JIOTOBOpaM (PaKTOPHUHTY/BIACTYIICHHS
npaBa BuMmoru 12 415 twuc. rpH.

3a miacymkamu 2019 p. pyX KOWITIB y pe3yibTaTi ONEpaliiHoi AISUTBHOCTI CTAHOBUTH
234 tuc. TpH. (BUTpa4aHHS).

9.2. Pyx kowTiB y pe3yJbTaTi iHBecTHLiHHOI AissabHOCTI

[HBecTHIIiiHA AiSUTBHICTH - 1€ HUIECIPSIMOBAHO 3IIHCHIOBaHUN mpoiec (opMyBaHHS
HEOOXITHUX I1HBECTULIMHUX PECypciB, 30aJaHCOBAHWU BIJMOBIIHO 1O OOpaHUX IapaMeTpiB
1HBECTHULIHHOI MporpamMu (IHBECTHLIHHOTO mopTderns) Ha OCHOBI BHOOpPY e(heKTHBHUX 00'€KTiB
IHBECTYBaHHS Ta 3a0e3MeUeHHs iX peaizallii, BKJIIOYa€ HACTYMHI CTaTTi:

3a migcymkamu 2018 p. pyx KOIITIB y pe3ynbTaTi IHBECTUIIIHHOI MISUIBHOCTI CTAaHOBUTH
- 10 THc. TpH. (HAIXOMIKECHHS).

CykyIiHI HaIXO/PKEHHS BiJl IHBECTUIIIMHOI JISTTLHOCT] MPECTaBICHI HACTYITHUM YHHOM:

HanxomkeHHs BiJl OTpUMaHKX BiACOTKIB — 10 THC. IpH.

3a migcymkamu 2019 p. pyX KOWITIB y pe3yNbTaTi iHBECTULIHHOI MiSIIBHOCTI CTAaHOBUTH
- 4 Tuc. TpH. (HaIXOKEHHS).

CykymH1 HaIXOJ[>KSHHSI B/l IHBECTUIIIHHOT TISITHHOCTI TPEICTABICHI HACTYITHUM YHHOM:

HanxomkeHnHs Big OTpuMaHuX BiZICOTKIB — 4 THC. TPH.

9.3. Pyx komrTiB y pe3yJbTaTi ¢piHaHCOBOI AislILHOCTI
dinaHcoBa AISUIBHICTH - 1€ HAIXOJDKEHHS UM BHKOPUCTAHHS KOIITIB, IO MalHM MiCIle B

pe3yabTaTi BUKYIY BJIACHUX YaCTOK, BUIUIATA MPOILECHTIB 3a 3aJy4€HUMH KOIITaMH, PyX KOIITIB
32 OTPUMaHUMU ITO3UKaMHU, 3a]1y4€HUMH KOLITAMH.
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CykymnHi HagxomkeHHs BiJ ¢iHaHcoBoi misibHOCTI Yy 2017 p. cranoBmare 5 000 Tuc.
T'PH., Ta SBIAIOTH COO0I0 HAIXOKEHHS BiJl BIACHOTO KariTary.

dinancosa gisieHICTh B 2018 porti BiaCyTHSI.
dinancosa AisuibHICTH B 2019 porii BincyTHS.

Yucruit pyx rpomoBux komTiB 3a 2018 pik ckianae — 147 Tuc. rpH. (HaIXOMKEHHS).
Yucruii pyx rpomosux komTiB 3a 2019 pik ckiamgae — 230 THC. TpH. (BUTpadaHHs).

3amumok TpomoBux komTiB craHom 31.12.2018p. — 231 Tuc. rpH., CTaHOM Ha
31.12.2019p. — 1 Tuc. rpH.

10. 3BiT mpo BJacHMi KamiTan

10.1. Kamitan ToBapucTBa Mae HaCTYIHY CTPYKTYPY:

HaiimeHnyBaHHS IMOKa3HUKA CTPYKTYPH Cranom Ha 31.12.2018 p., Cranom Ha 31.12.2019 p.,
KariTary THC. TPH. THC. TPH.
CraTyTHHH KamiTan 5000 5000
Heposnoginennii npubyToK (HENOKPUTHI 176 194

30HUTOK)

Bcroro 5176 5194

Cranom Ha 31.12.2019 poky Craryrauit kanitan TOBAPUCTBA 3 OBMEXEHOIO
BIAITOBIAAJIBHICTIO «PIHAHCOBA KOMITAHIA «(IHBECTCTAHIAPT» cdopmoBaHO
3a paxyHOK TPOIIOBHX KOIITIB, IO MiATBEPKYETHCS TEPBUHHUMHU JOKYMEHTaMH B PO3MIpi
5000 000 (IT’ste minbitoniB) rpH. 00 Kort., 1m0 ctaHoBUTH 100% Bix 00’ siBIEHOTO.

TosapucTBo oTpumao nmpuoyTok y 2019 pori B po3mipi 18 Tuc. rpH.

[Hmmx 3miH B kamitary npotsarom 2019 poky He BigOyBaioCh.

11. BnumB inguasunii Ha MOHeTapHI cTaTTi

KopuryBanus crateit ¢piHaHcoBOi 3BiITHOCTI Ha iHIeKc iHGusLii BixnosigHo 10 MCBO 29
“diHaHcoBa 3BITHICTh B YMOBaX TinepiHQIIIIT” HE TIPOBEICHO.

12. OnopaTkyBaHHA

CyMma mopaTky Ha TpHOYTOK BKJIIOYAE CyMy IOTOYHOTO MOAATKy 3a pik. [lorounwmit
NOJAaTOK Ha MPUOYTOK PO3pPaxOBYETHCS BUXOISIUM 3 PO3MIpPY OIMOJATKOBYBAHOTO MPUOYTKY 32
3BITHUH TIEP10J1 3 YpaxyBaHHIM CTaBOK IO TOJIaTKy Ha IPUOYTOK, IO JiI0Th HA 3BITHY JaTy.

Butpatu 3 momatky Ha NpUOYTOK BH3HAYAIOTHCS 1 BioOpaxkaroTbes y (hiHAHCOBIH
3BiTHOCTI ToBapucta BignoBigHo 10 MCBO 12 «Ilogatku Ha MpUOYTOKY.

Butpatu 3 momatky Ha mnpuOyTOK, IO BiZoOpakaloTbCs y 3BITI mpo (iHAHCOBI
pe3yNbTaT, CKIaal0ThCA 13 CyM MMOTOYHOTO MOJATKy Ha MPUOYTOK.

[Torounuii momarok Ha NPUOYTOK BHU3HAYAETHCS BUXOASYM 3 OINOJATKOBYBAHOTO
npuOyTKy 3a piK, pO3paxoBaHoi 3a MpaBUIaMH MOAATKOBOI'O 3aKOHOAABCTBA Y KpaiHU.

Binctpoueni momaTkoBi 3000B's13aHHS - CyMHU TOJATKiB Ha MpUOYTOK, IO MiAJIATAIOTh
criaTi B MaHOyTHIX Mepiojaax BiAMOBIIHO A0 OMOIaTKOBYBAaHMX THMYAaCOBUX PI3HUIIb.

BincTpoueHi mogaTkoBi akTHBHM - 1€ CyMH NOAATKy Ha NpHOYTOK, IO MiAJIATaioTh
BIJITKOTyBaHHIO B MalOyTHIX TIEpioiax BiMOBIIHO J0:

a) TAMYAaCOBUX Pi3HUIIb, IO MiUIATAI0Th BUPaXyBaHHIO;

0) mepeHeceHHs HeBUKOPHUCTAHUX MOAATKOBUX 30MTKIB HA MailOyTHI Mepioau;

B) NMEPEHECEHHS] HEBUKOPUCTAHUX MOIaTKOBUX MUIBI Ha MailOyTHI mepiou.

TuMuacoBi pi3HHII - 1€ PI3HUIN MiXK OAJIAHCOBOIO BApTICTIO aKTHBY UM 3000B'S3aHHS B
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3BITi PO (piHAHCOBHIA CTaH Ta IX MOAATKOBOIO 0a3010.

TumyacoBi pi3HUII MOXKYTh OyTH:

a) THMYACOBUMH PI3HHILSIMH, IO Mi/UIATA0Th OMOJATKYBAHHIO - THMYACOBI PI3HHUII, SIKi TIPH
BU3HAYCHHI CYMH OIIOJIaTKOBAHOTO MPUOYTKY (ITOAATKOBOTO 30MTKY) MalOyTHIX TepiofiB
CIPUYUHSIOTh BHHUKHEHHS CyM, IO MiJUISTAal0Th OMOJATKYBaHHIO, KOJMU OallaHCOBa BapTiCTh
aKTHBY a00 3000B's13aHHSI BIIIKOOBYETHCS UM TIOTAIIAETHCS;

0) THMYAaCOBMMH Pi3HUIIMH, IO TiIATAI0Th BHPAaXyBaHHIO - TUMYACOBI PI3HMIN, SKI TpU
BU3HAYCHHI CYMH OTIOJIaTKOBAHOTO MPUOYTKY (ITOAATKOBOTO 30MTKY) MalOyTHIX TeEpiofiB
CIPUYUHSIOTh BUHUKHEHHS CyM, IO MIJISATAIOTh BHpPaXxyBaHHIO, KOJM OajaHCOBa BapTiCTh
aKTUBY YM 3000B'13aHHS BiAIIKOIOBYETHCS a00 MOTAIIA€THCS.

[TogatkoBa 6a3a akTHBYy a00 3000B'SI3aHHS - II€ CyMa, sSIKa BUKOPUCTOBYETHCS IS ITiJICH
OTI0/IaTKYBaHHA I[bOTO aKTUBY a00 3000B'sA3aHHS.

Biacrpouenuii mogaToxk BU3HAETHCS Yy CyMi, sIKa, K OYIKYeThCs, Oyne crutadeHa abo
BIJIIIKOJIOBAHA B 3B'A3KYy 3 HASBHICTIO PI3HUIII MK OaTaHCOBOIO BapTICTIO AaKTHBIB Ta
3000B's13aHb, BiOOpakeHUX y (piHAHCOBINA 3BITHOCTI, Ta BIJIMOBIIHUMH MOJATKOBHUMH Oa3zaMu
aKTUBIB 1 3000B's13aHb. BifcTpoyeHi mogaTku Ha MPUOYTOK PO3PAaXOBYIOTHCS 33 TUMYACOBHMHU
PIZHUISIMH 3 BUKOPUCTAHHSAM 0AITaHCOBOT'O METOTY OOJIIKY 3000B's13aHb.

BincTpoueHi momaTKoOBi aKTMBM Ta 3000B'S3aHHS PO3PAXOBYIOTHCS 3a IMOJATKOBHUMHU
CTaBKaMH, SIKi, SIK OUYIKYIOThCS, OyyTh 3aCTOCOBHI B MEPiOfi, KO OyayTh peai3oBaHl aKTHBU
a0o moraieHi Ha OCHOBI IOJaTKOBUX CTaBOK, 110 JisUTM Ha 3BITHY JaTy, a00 MO BBEIEHHS SIKUX
B JII10 B HAOIMKYOMy MalilOyTHROMY OyJIO JOCTOBIPHO BIJJOMO 32 CTAHOM Ha 3BITHY JIaTy.

BincTpoueHi mogaTkoBi aKTHUBH BiOOPaKalOTHCS JIMIIE B TOMY BHIIAJKY, SKIIO ICHY€E
WMOBIpHICTh TOTO, IO HASBHICTh MaHOYTHBHOTO OIOAATKOBYBAHOTO MPHUOYTKY JTO3BOJIUTH
peanizyBaTH BiJCTpOUYEHI MOJATKOBI aKTUBU ab0 SKIIO 3MOXYTh OyTH 3apaxoBaHi INPOTH
ICHYIOUHX BIJKJIQJICHUX MMOJATKOBUX 3000B'sI3aHb.

BincrpoueHi mogaTkoBi aKTUBHU Ta BiJICTPOYEHI 1MOAaTKOBI 30008’ s3aHHs B 2019 pori BinCyTHi.

[lopiBHSIHHS BHUTpAT 3 MOAATKY Ha NMPHOYTOK Ta AOOYTKY OONIKOBOro NMpHOYTKY Ha CTaBKY
NOJAaTKy Ha MpHOYTOK:

HaiimenyBaHHs OKa3HHUKA 2018 pik, tTuc. rpH. | 2019pik, TUC. TpH.
BuTtpartu 3 mogatky Ha mpuOyToK 32 4
HobyTok ob6mikoBoro npuOyTKy Ha CTaBKY IMOAATKY Ha 32 4
MPUOYTOK
Po36ixHOCTI - -

13. Po3kputrs indopmauii moao 38's13anux cropin 3rizno MCBO 24

3B'I3aHUMH BBa)XKaIOTh CTOPOHH, OJTHA 3 SIKUX MAa€ MOXKIIMBICTh KOHTPOJIOBATH 1HITY 200
3MIMCHIOBATH CYTTEBUM BIUIUB Ha TPUUHATTA (PIHAHCOBUX Ta OMNEpAIliHHUX PIIICHb IHIIOIO
CTOpoHOI0, sIK 1ie Bu3HaueHO B MCBO 24 «Po3kputts iHpopMmalii moa0 3B'I3aHUX CTOPIH».
PimeHHst mpo Te SKi CTOPOHM SBJSIOTHCS 3B'SI3aHUMH NMPUWMAOTh HE TIIBKH HA OCHOBI iX
IOpUINYHOT (POpMH, ajie 1 BUXOJSUM 3 XapaKTepy CTOCYHKIB 3B'SI3aHUMH CTOPIH.

3B’A3aHUMU CTOPOHAMU BU3HAYEHO:

TOBAPUCTBA 3 OBMEXEHOIO BIAIIOBIZAJIBHICTIO «IHBECTCTAHIAAPT) -
ydgacHUK ToBapucTBa, yactka B ctatyrHoMY Kamitani 100% - 5 000 tuc. rpH.;

Cumonosuu O.I1. - nupexrop ToBapuctsa (10 27.08.2019 p.);

3abapuuii O.0. — nupextop Tosapuctna (3 28.08.2019 p.).

Onepartii, 110 BiAOyBaIKCh 3 MOB'sI3aHUMHU CTOpoHaMHu TpoTsirom 2019 p.:

ToBapuCTBOM HapaxoBaHO Ta CIIAY€HO 3apoOiTHY 1uiaty aupekTopy Cumonouuy O.I1.
B cymi 41 Tuc. rpH., 3abapHomy O.0O. 18 THc. rpH. CTaHOM Ha 3BITHY JaTy 3a00proBaHICTh MO
3apo0OiTHIH Tuiati mepen 3abapaum O.0. — 11 THC. TpH.

[Ipotsirom 2019 p. lupektop 37iiicCHUB ormjaTy cynoBoro 300py B CyMmi 2 THC. TPH. 3
KOPIOpaTUBHOI KapTku ToBapucTBa.
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14. YupaBiainas ¢piHaHCOBUMU PU3HKAMU

OnepaniiiHuii puU3MK KOHTPOJIOETHCS YEpe3 BAOCKOHAJICHHS TPOLEAYP CTATHEHHS
Ne0ITOPCHhKOT 3a00pTrOBaHOCTI.

Opunnunuii pU3WK KOHTPOJIFOETHCS IIISXOM 3aCTOCYBaHHS THHOBUX (opm yrom 3
kiientamu ToBapucTBa 3 MeTOI0 opmalizallii Ta yHUKHEHHS CUTYAIlii, sIKi MOXYTh MOTIPIIUTH
no3uiliro ToBapuCTBa y BIIHOCHHAX 3 KIIIEHTAMH.

CrpareriyHuii pU3uK MIHIMI3YETbCS MNUISXOM IMOPIYHOTO TMEPErIsAny Ta KOPHUTYBaHHS
CTpaTeriyHoro miany ToBapucTBa 3 ypaxyBaHHIM MaKpOEKOHOMIYHOI CHTYallii B KpaiHi.

Pusuk pemyrariii KOHTPOJIOETHCS B MpoIeci MOCTiiHOro MoHiTopuHry 3MI, omiHkm ix
BIUTMBY Ha TOBEIIHKY KJIi€HTIB ToBapucTBa Ta CBOEYACHUX IOBiIIOMJIEHB mo3uIlii ToBapucTea
no kiieHTiB. KpiM TOro, mpoBOAMTHCS MOHITOPUHI pHHKOBOI mo3uuii ToBapucTBa 110110
3a00proBaHoCT (HI3UYHUX Ta IOPUIUIHUX OCI0, PEUTHHTY 3a IPOCTPOUCHOT 3a00PTOBAHOCTI.

Pu3uk gikBigHOCTI.

Pu3uk JIKBIAHOCTI BMHHMKAE MPU HEY3TOJKEHOCTI TEPMiHIB IOBEPHEHHS PO3MILICHUX
pecypciB Ta BUKOHaHHsS 3000B's3aHb ToBapucCTBa mepel KpeauTopamH. PHHOK JIIKBIITHOCTI
KOHTPOJIIOEThCS IUISIXOM YKJIQJEHHS YroJ sl MOTOBHEHHsS OOIrOBHMX KOIITIB 1 30UIbLICHHS
CTPOKIB iX TOBEPHEHHS.

15. CnpaBenjuBa BapTicTh

CnpaBenyiiBa BapTIiCTh SIBJISIE COOOK0 CyMy, Ha SKy MOXHa OOMIHATH (iHAaHCOBHA
IHCTpYMEHT NpH 3A1MCHEHHI MOTOYHOI omepamii MK JBOMa 3alliKaBICHHUMU CTOPOHAMH, 32
BUHATKOM BHWIIQJIKIB BUMYIICHOTO MpoAaxy abo mikBimamii. HalikpamuMm miaTBepKEHHIM
CHpaBeAIMBOI BapPTOCTI € 1iHA (PiIHAHCOBOTO IHCTPYMEHTA, 1110 KOTUPYETHCS HA PHHKY.

VYV Bumamkax, KOJIM CHpaBeIjuBa BapTiCTh (HIHAHCOBHX IHCTPYMEHTIB 1 (PiHAHCOBUX
3000B's13aHb, BU3HAHUX y OamaHci, HE MOXe OyTH BH3HAU€HA Ha MIiJCTaBl JaHUX AKTUBHUX
PUHKIB, BOHAa BH3HAUYAETbCS 3 BUKOPUCTAHHSAM METOJIB OIIHKH, BKJIIOYAIOYM MOJEIb
JMCKOHTOBAHUX TPOILIOBUX MOTOKIB a0 Ha MiAcTaBl 3BiTY MpogeciiiHoro oIfiHoBaya, Mo Mae
BIJIMOBITHAM cepTU(DIKaT.

OniHoyHa chopaBeAsiuBa  BapTICTh  (PIHAHCOBUX  IHCTPYMEHTIB  pO3paxoByBajacs
ToBaprCTBOM BUXOJSIYM 3 HAsABHOI PUHKOBOI iH(oOpMarii (SKIIO Taka iCHYe€) Ta BiAMOBIIHHX
Mmetononorii ouinku. OpHak, s iHTepnpeTanii puHKOBOI iH(OpMAaLi 3 METOI0 BH3HAYCHHS
OIIIHOYHOI CIPaBEIJIMBOI BapTOCTI HEOOXiAHI CyO'eKTHMBHI CcymkeHHs. He3Bakaroum Ha Te, 10
KepiBHULTBO TOBapUCTBAa BUKOPUCTAJIO HASBHY PUHKOBY 1H(OpPMAIIiIO Ta 3BITH OLIHIOBaYa 11010
CIIpaBeUTMBOI BapTOCTI (DIHAHCOBUX IHCTPYMEHTIB, Il JJaHI MOXXYTh HE BiIOOpa)kKaTH BapTiCTh,
ska Moria 6 OyTu oTpUMaHa 3a ICHyIOUMX 0OCTaBHH.

['pomioBi kKomTH Ta iX €KBiBaJEHTH MOKa3aH1 Ha JaTy OaJlaHCy 3a IXHBOIO CIPABEIIIUBOIO
BapTICTIO.

CnpaBenniiBa BapTiCTh  (PIHAHCOBUX IHCTPYMEHTIB, YTPUMYBaHUX IS TPOJAXKY,
BHU3HAYAETHCS HA TIACTaBi 3BITY OLIIHIOBAYa, IO Ma€ BiAMOBIAHHN cepTudikar, ado (SKio 3
MOMEHTY BU3HAHHS IHCTPYMEHTY JI0 3BITHOI JaTH MPOWIIO MaJI0 Yacy) — BHUXOMISYM 3 IIHH
npua0aHHs.

PiBenb iepapxii cnpaBeyinBOiI BapTOCTi, 10 KO0 HAJIEKATh OUIHKHM CHPaBeIJIHBOI
BapTOCTi

muc. epH.
Kinacu aktusiB 1 piBeHb 2 piBeHb 3 piBeHB VY cBoro

Ta 3000B’s13aHb, (Ti, 10 MAIOTH (Ti, 10 HE MAKOTh (Ti, IO HE MAIOTH

OIlIIHEHUX 32 KOTHPYBaHHS, Ta | KOTUPYBaHb, aJie¢ | KOTHUPYBAHb 1 HE €

CIIPAaBEIJIUBOIO | CIIOCTEPEXKYBaH1) | CIIOCTEPEKYBaH1) | CIIOCTEPEKYBAaHUMHU )
BapTICTIO
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JlaTa o1iHKH

31.12.2019p.

31.12.2019p.

31.12.2019p.

31.12.2019p.

JI0BrocTpoxoBi
¢diHaHCOBI
IHBECTHIIT

4 996

4996

HeGiTopcbka
3a00proBaHiCTh
(OopxHUKH  3a
JIOTOBOPaMH

baxTopHuHTY)

1390

1390

I'pomioBi komrru

16. Ilnanu moao 0e3nepepBHOI AisLILHOCTI

ToBapucTBO ckiagae (iHAHCOBY 3BITHICTh Ha OCHOBI NPHHIMNY O€3MepepBHOCTI.
VYnpaBiaiHCbKHI TIepcOHAN He Ma€ HaMipiB JikBigyBaTu TOBapHUCTBO YW MPUIHHUTH JTiSUIbHICTb.
Cranom Ha 31 rpyanas 2019 poky ynpaBiiHCEKHM TIEPCOHATIOM OYJI0 31HCHEHO OIIHKY, 3T1HO 3
ko0 ToBapuCTBO Oyze B MOAATBIIOMY 3IiMCHIOBATH CBOIO MiSJIBHICTH HA MiACTaBl MPUHIHUILY

0e3MmepepBHOCTI.

VYrpaBiaiHCbKOMY TEpCcOHady HE BIJIOMO TIPO CYTTEBI HEBH3HAYCHOCTI,

NOB'A3aHi 3 MOAISIMA YM YMOBAaMH, KpPiM HasiBHOCTI B YKpaiHi MOJITHYHOI Ta EKOHOMIYHOT KPU3H,
SKi MOXYTb CIPWYMHUTH 3HAUYHUM CyMHIB I0oJ0 374aTHOCTI ToBapucTBa NPOAOBXKYBATH

TisSUTBHICTH Ha Oe3nepepBHii OCHOBI.

17. Iloaii micast faTu 0anancy

BinmosigHo o 3acan, BusHaueHux MCBO 10 oo moiii micis nati 6anancy, mofii mo
noTpeOyIOTh KOPUTYBaHHS aKTUBIB Ta 3000B's13aHb TOBapuCTBA - BIJICYTHI.

Jupekrop

["onoBHui Oyxranrep

3abapuuii O.0.

Oco0a, BinNoBigaIbHA 33 BEACHHS

OyXranTepchbKoro o0miKy
UYepnsicrka FO.B.

mupexkrop TOB "APT-OBJIIK IIJTHOC"
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